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C.P.R.  HAS  BREAKS 
CROP  MOVEMENT 
FOR  THIS  YEAR 


Southern  Area  Served  by  Road 
has  Bulk  of  Crop,  and 
Mostly  Harvested 

CROP  ESTIMATE  CUT 

(Special  Correspondence) 

Winnipeg.  —  It  looks  today  a;,  if 
the  C.P.R.  has  got  the  breaks  as 
regards  the  crop  movement  in 
Western  Canada.  Normally  the  two 
big  railway  systems  share  about 
equally  in  the  grain  transportation 
business,  but  this  year  the  great 
southern  prairies  have  produced  the 
best  yields  that  country  has  rai.sed 
in  years,  and  the  C.P.R.  is  the  big 
carrier  in  this  territory.  Moreover, 
the  crop  in  these  regions  is  mostly 
safe  in  the  elevators  today,  or  al¬ 
ready  moving  toward  the  seaboard. 

The  peak  of  the  grain  movement 
is  not  due  for  some  weeks  yet. 
but  when  it  comes  3,000  cars,  car¬ 
rying  a  total  of  6,000,000  bushels 
will  leave  Winnipeg  daily.  Toward 
the  end  of  November  when  the  in¬ 
land  harbors  are  ice-bound  there 
is  the  inevitable  slow-down.  Then 
the  grain  moves  by  rail  to  the  year- 
round  ports,  such  as  Vancouver  or 
St.  John,  N.B..  but  much  of  it  re¬ 
mains  in  the  huge  grain  terminals 
at  the  head  of  the  lakes  for  spring 
shipment. 

No  .Spe«tacular  Mo\enieiil 

With  only  an  average  harvest, 
the  grain  movenrent  is  not  expected 
to  attain  any  spectacular  propor¬ 
tions  this  year.  P'or  the  big  batrl 
both  railways  have  ordered  much 
new  equipment.  The  C.P.R.  expects 
2. .'<00  new  box  cars,  many  of  which 
have  already  been  delivered.  For 
the  government  railway  2.100  new 
box  cars  are  scheduled  for  service, 
of  which  1,700  are  to  be  available 
before  December.  The  C.P.R.  is 
•rlso  taking  gradual  delivery  of  2.’)0 
(Continued  on  page  7) 


I  At  the  Lookout 

THREATS  OF  NEW 
^STRIKES  ADDED  TO 
THE  DOLLAR  CRISIS 

Food  Supplies  for  Britain  May 
Be  Checked  Even  if  Credits 

Arranged  I 

EYES  ON  WASHINGTON 

;  Secretary  Marshall  Expected  | 
i  to  Ask  Truman  for  a  Special  j 
!  Session  of  Congress  to  Ar- ! 
'  range  Emergency  Aid  to 
Europe  j 

THE  WEEK  has  been  marked  by 
growing  tension  in  tbe  international 
situation,  as  the  problems  surround- 1 
j  ing  the  world  shortage  of  American 
dollars  become  intensified,  while  the  ' 
'  domestic  outlook  has  been  further 
darkened  by  the  prospect  of  new 
I  labor  troubles  which  already  have 
impaired  packing  plant  operations 
and  are  again  threatening  lake 
:  shipping.  The  threat  of  strikes  to ' 

!  production  and  of  exchange  diffi- . 
culties  to  export  trade  comes  at  a 
time  when,  because  of  a  high  level 
of  production  of  both  manufactured  ^ 

I  goods  and  agricultural  products,  em- 
i  ployment  and  payrolls  are  at  an 
I  all-time  high,  indicating  continuing 
.  post-war  prosperity.  But  both  secur-  ^ 

I  ity  and  commodity  markets  are  re- 
I  cording  considerable  apprehension  i 
,  as  to  the  future,  reflecting  the 
I  prospect  that  world  trade  may  be 
j  disrupted  and  with  prices  for  food- 
j  stuffs  and  other  e.ssentials  soaring  , 

I  in  such  a  manner  as  to  encourage  ; 

'  renewed  wage  demands.  j 

'  Truman  Is  Asked  to  I 

'  Call  Special  Session  i 

So  serious  has  the  situation  in 
Europe  become  as  the  result  of  the 
inability  of  the  war-ravaged  coun-  ' 

I  tries  to  buy  foodstuffs  at  steadily 
rising  prices  —  let  alone  the  ma- , 
i  chinery  and  materials  to  produce 
j  goods  which  could  be  sold  for  Amer-  j 
lean  dollars  —  that  U.S.  Secretary 
Marshall  is  reported  to  be  urging 
President  Truman  to  call  a  special 
session  of  Congress  to  meet  the 
emergency.  It  is  suggested  that  he 
has  become  convinced  that  some¬ 
thing  must  be  done  before  the  so- 
called  Marshall  Plan  can  be  put 
into  effect;  in  other  words  he  will 
urge  advance  payments  against  the 
proposed  fund.  Political  Washington 
sees  this  development  as  putting 
the  President  on  a  spot.  But  it  would 
greatly  help  to  clear  the  atmosphere 
if  there  could  be  an  early  indication 
of  bow  far  a  Republican-dominated 
House  will  be  prepared  to  go  in 
j  extending  the  credits  which  are  not 
only  imperative  to  the  dollar-short 
I  countries  but  are  a  vital  factor  m 
maintaining  American  export  trade 
and  current  high  industrial  pro¬ 
duction. 

I  (Contijiued  on  page  8)  I 
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Reconstruction  on 
Way  Out  Replaced 
By  Inunigration 

Aggressive  Mr.  Howe 
Mentioned  for  Job  of 
Screening  Displaced  of 
Europe  —  Income  Tax  Re¬ 
funds  As  Promised  —  Mr. 
King  Still  Very  Much  in 
the  Ring 

By  TEMPUS 

Ottawa. — Dept,  of  Reconstruc¬ 
tion  is  closing  down.  Thus  comes 
to  an  end,  a  useful  department 
which  bridged  the  gap  from  war 
to  peace  moat  effectively.  Still 
eluding  the  boys,  however,  has 
been  housing.  But  apparently  that 
is  one  thing  nobody  can  settle. 

These  days,  with  the  price  of 
groceries  going  up,  people  are  so 
broke  that  they  may  stick  to 
their  lean-tos  and  forget  the 
dream  house  till  mamma  gets 
more  back  out  of  a  twenty  dol¬ 
lar  bill  than  a  smile  from  the 
grocer. 

At  the  same  time.  Veterans 
Affairs  is  shrinking  rapidly  and 
will  gradually  get  back  to  be- 
tween-wars  conditions,  which 
means  it  will  shrivel  into  a  minor 
department. 

Earmarked  to  step  into  a  major 
role  is  Immigration,  and  it  might 
well  be  completely  detached 
from  Mines  and  Resources.  Long 
the  poor  orphan  of  Mines  and 
Resources,  this  department  to¬ 
day  is  a  go-ahead  affair.  The 
trouble  with  it,  however,  is.  that 
it  is  also  cooped  up  with  an 
equally  expanding  department  in 
Mines  and  Resources.  Therefore, 
it  is  po.ssible  that  the  twain  will 
part.  If  they  do,  it  might  let 
Howe  latch  onto  immigration,  and 
permit  Ralph  Maybank,  of  Win¬ 
nipeg,  to  get  Mines  and  Resources. 
Actually,  however,  the  best  ar¬ 
rangement  would  be  to  let  Hon. 
C.  D.  Howe,  who  really  knows 
his  geography  and  his  geology, 
handle  Mines  and  Resources,  and 
to  let  Winnipeg’s  Ralph  Maybank, 
a  humanitarian  with  great  sym¬ 
pathies,  handle  immigration.  In 
that  he  would  be  a  natural. 

These  changes  of  course  must 
wait  this  much  mooted  clinical 
cabinet  meeting,  when  King  pro¬ 
poses  to  go  over  his  anatomy, 
and  tell  the  boys  the  state  of  his 
liver,  heart,  and  other  innards, 
so  that  they  may  know  how  long 
he  will  remain.  Certainly  he  will 
remain  on  to  out- Walpole  W'al- 
pole,  but  the  question  the  boys 
now.- ask  is:  will  he  out-Methu- 
salah  Methuselah? 

¥  ¥  ¥ 

It  is  understood  that  we  have 
had  to  make  the  hard  choice  be¬ 
tween  exporting  goods  that  Amer¬ 
icans  want,  and  get  those  pre¬ 
vious  Yankee  dollars,  or  sending 
the  same  goods  to  England.  Up 
till  now,  Britain  has  won.  (May¬ 
be  that’s  the  stuff  the  British 
paid  us  for  in  American  curren¬ 
cy).  In  any  event,  we  could  ex¬ 
port  more  to  the  U.S.  if  we  ship¬ 
ped  Britain  less. 

Possibility  now  exists  that  if 
they  cut  us  down  a  bit.  we  can 
divert  these  items  across  the 
line. 

Riglit  now,  it  appears  tlie 
American  tariff  is  not  keeping 
out  a  single  item,  most  of  our 
stuff  is  being  kept  out  by  refusal 
of  Trade  and  Commerce  to  grant 
an  export  license. 

¥  ¥  ¥ 

By  now  you  probably  will  have 
read  that  the  government  is  pav¬ 
ing  back  its  income  tax  refunds, 
which  is  took  from  the  people  in 
(Continued  on  page  4) 


New  Issue  $8,150,000 

City  of  Toronto  Guaranteed 

‘^V4%y  21/2%  23/4%  Debentures 

[nsuocI  by  Toronto  Harbour  Commissioners 

To  be  dated  September  1st,  1947  To  mature  September  1st,  1948-1967 

Prinei|ial  and  Iialf-\early  interest  (.Mareli  1st  and  September  1st)  pa>able 
in  lawful  money  of  Canada  in  the  City  of  roronto.  Denomination:  $1,000. 

Legal  Opinion:  Messrs.  Clarke,  Swabey,  McLean  and  Ross 

Payment  of  principal  and  interest  on  these  Debentures  is  guaranteed 
unconditionally  by  endorsement  by  the  City  of  Toronto,  and  the  De¬ 
bentures  are  a  direct  obligation  of  the  Toronto  Harbour  Commissioners. 

Proceeds  of  this  issue  will  be  used  to  retire  $7,-500,000  3%  Debentures 
and  .S6.')0,000  3’ 2%  Debentures  of  the  Toronto  Harbour  Commissioners 
maturing  September  1st,  1947. 

H  e  offer,  as  principals,  these  Dehrnlures.  if,  ast  and  when  issued  and  ucceolcd 
by  us,  subject  to  the  approval  of  Counsel: 

1958-1962  2y2*/c  Debentures  maturing  $500,000  annually 
Price:  $99.50  for  equal  amounts  of  each  maturity,  to  yield  2.55% 

196.1-1967  234%  Debentures  maturing  $600,000  annually 
Price:  $100.75  for  equal  amounts  of  each  maturity,  to  yield  2.70% 

Descriptive  circular  will  lu'  furnished  upon  recpiest. 

Tlic  Wood  (iiiiidy  Corpora  lion,  A.  K.  Anio.s  Ar  Co. 

I.■■ll!l•‘<l  l.■lllill‘d 

Tlis  . . .  -'-lit.-  iopil  in  dll.'-  <M  t  isiMiiPiit  iv  upon  stnieiiiMU.H  on  wl'i<  h  wf  have  iriicd. 

We  do  not  giiaiamee  lull  Udieve  ihe  siaicinentH  lierrin  to  hf  true. 


SPECIAL  INCOME 
:  C.P.R.  NEEDED  TO 
MEET  DEVIDENDS 

i 

With  Railway  Earnings  on 
Down-Grade,  Miscellaneous  ; 
Income  Acts  as  Cushion  ' 

DIVIDENDS  A  FACTOR 

Revenue  from  Smelters  Alone 
May  Be  Higher  by  S3, 78.5,- ! 
625,  or  More,  for  1947  Than 
for  Year  Before  j 

In  announcing  declaration  during 
past  week  by  directors  of  Canadian  j 
Pacific  Railway  Co.  of  a  dividend ! 
of  50  cents  a  share  on  common  stock 
of  company  —  action  on  which  had 
been  deferred  due  to  absence  on  a 
:  western  trip  of  a  group  of  directors 
I  —  W.  M.  Neal,  chairnian  and  presi-  , 

I  dent,  pointed  out  that  payment  was  ' 
made  possible  solely  because  of  in-  i 
come  from  sources  other  than  rail-  > 
way  operations.  Gro.'s  earnings 
from  freight  and  pa.s.senger  traffic, 

.  he  said,  had  shown  an  increa.se  com- 
'  pared  with  previou.s  year,  but  high- 
{  er  wage  rates  and  advances  in  price 
i  of  materials  and  supplies  had  re- 1 
;  suited  in  a  lower  net  railway  income. 

I  Payment  of  this  dividend  on  No- 
j  vember  1st  will  bring  total  distribu-  : 

;  tions  on  C.P.R.  common  for  current 
year  to  $1.25  a  share,  .same  a.s  paid 
during  1946  and  1945.  In  1944  com- 
I  pany  paid  $1  a  shai  e  and,  prior  to 
I  that  year,  had  made  no  distribution 
'  on  common  since  1932. 

I  For  year  1946,  C.^nadian  Pacific  , 
reported  net  earnings  after  all 
!  charges  equal  to  3>1..">3  a  share  on 
comnion  stock  which  represented  a  , 
fairly  sharp  redetion  from  the  net ' 
of  $1.98  a  share  reported  for  1945 

■  and  was  little  more  than  half  the 

!  figure  of  $2.83  reported  for  1943.  A  j 
i  feature  of  1916  operating  results 
w’as  that  miscellaneous  income  of 
$22,779,794  for  year  —  up  $7,770,000 
from  preceding  year  —  was  well  in 
I  exce.ss  of  net  income  of  $20,843,050 
I  from  railway  operations. 

For  first  7  month.s  of  1917  gro.ss  ' 

'  income  from  railway  operations 
were  up  $15,036,444  from  figure  for 
,  same  period  last  year  at  $178,546,- 
285.  With,  however,  working  ex¬ 
penses  for  period  higher  by  $16,107,-  1 
!  563,  net  railway  earnings  for  7 
month.s  showed  a  reduction  of  $1,- 
071,119  from  year  before  total  at 
$8,380.'^  13.  ! 

I  In  1946  income  from  all  sources 
I  other  than  railway  operations  show- 1 
:  ed  increases  as  compared  with  1945  , 

'  and  indications  are  that  current  year 
I  has  brought  further  increases  in 
j  most  directions.  Steamship  and 
hotel  operations  have  been  under 
more  favorable  auspices  and  a  size¬ 
able  expansion  in  investir.ent  income 
.  is  assured.  Consolidated  Mining  & 

!  Smelting  Co.  of  Canada,  Ltd.,  in 
comprises  1,682,.')00  shares,  paid  divi- 
'  which  C.P.R.  controlling  interest 
dend  and  extra  for  first  half  of  this 
vear  to  amount  of  $3.25  a  share. 
This  compares  with  $2  a  share  paid 
for  first  half  of  last  year  and  $4.25  , 
a  share  for  entire  year  of  1916.  As- 1 
siKuing  distributions  on  Snielters  for 
.'■■econd  half  similar  to  those  for  first 
half  of  year,  ('.P.R.  income  from 
this  source  alone  will  amount  to 
$10,936,250  as  conipared  with  .87.- 
1.50,625  for  1946,  an  increase  of 

■  785,625. 

I  Insofar  as  concerns  railway  oper¬ 
ations  for  balance  of  this  year  there 
are  indications  that  reduction  in 
volume  of  giain  crop  will  be  offset 
i  to  some  extent  by  fact  that  C.P.R. 

:  has  apparently  been  fortunate  Ibis 
'  year  in  that  most  prolific  harvests 
are  largely  being  gathered  along 
I  company  territory. 


Much  Ado  About 
Something  in  C^C 
Broadcast  Circles 

By  TEMPI  S 


Ottawa  There  seems  to  be  more 
stirring  that  meets  the  eye  in 
the  Canadian  Broadcasting  Cor¬ 
poration.  Basically,  the  C.B.C. 
gives  good  service.  But  their  poli¬ 
cies  have  a  way  of  going  ga-ga.  ' 
The  recent  lesignatiou.s  have 
probably  brought  to  a  head  souie 
of  the  internal  roubles.  Now  in 
a  sense  this  is  not  public  business, 
because  if  you  have  too  much 
interference  with  the  government 
radio,  you  gt  politics  into  it,  and 
you  get  more  trouble,  and  less 
radio.  ! 

I’ll  concede  that  they  Jo  charge  | 
$2.50,  and  it  is  our  mo.-ey.  but  j 
after  all,  it  is  pretty  good  value  ‘ 
for  $2.50,  considering  our  cash 
takes  us  through  365  days  of  1 
programs.  [. 

I  think  some  of  the  region:  '  i 
directors  are  a  bit  stupid.  They  f 
always  have  some  adve'.'tising  f 
contract  the  day  of  a  champion-  c 
ship  football  game.  As  likely  as  | 
not  some  of  these  elegant  long  I 
hairs  don't  Know  the  World's  [I 
Series  is  coming  up,  probably  S 
consider  it  a  vulgar  thing  any-  | 
way.  B 

Then  I  feel  that  one  of  th-  I 
basic  troubles  with  the  talking  ^ 
part  of  it  is  that  they  nevee  'i 
seem  to  get  a  political  commen-  B 
tator  who  cares  about  the  middle  || 
way  of  life,  or  the  right.  The  h 
Empire’s  no  good,  and  Britain’s  f 
no  good,  and  the  English  are  E 
wiong  in  Palestine,  and  we  have  | 
a  brave  new  world  coming  along,  ^ 
b((l  nobody  seeuis  to  talk  mu-  h 
about  our  own  ai'i'0['nplish(uents, 
and  abotd  peoide  who  have  eaid-  ' 
ed  a  dollar  and  have  a  stake  in 
the  con([try.  Tlie.“c  big-eyed  i'to- 
pian.s  can  soc(ningly  get  all  kind.s 
(Contim(ed  on  page  7) 


Packing  Strike  Emphasizes 
Need  for  Labor  Machinery 


LabatUs  To  Pay  Extra 
of  25  Cents 

Directors  of  John  Labatt  Ltd. 
declared  during  past  week  an 
extra  dividend  of  25  cents  per 
share  on  the  common  stock,  pay¬ 
able  November  1  to  .‘Shareholders 
of  record  October  15.  At  the 
same  time  the  company’s  direc¬ 
tors  also  declared  the  regular 
quarterly  dividend  of  25  cents, 
payable  October  1  to  sharehold¬ 
ers  of  record  September  15.  The 
company  has  been  on  a  $1  per 
annum  basis  since  1945. 


Question  of  Jurisdictiop 
Bar  to  Settlement 
of  Dispute 

Serious  Meat  Shortage  Faces 
The  Countrj’  If  Strike 
Continues 


With  Brewery  Consump¬ 
tion  at  High  Levels 


(Special  Correspondence) 


same  time  the  company  s  direc-  The  pressing  need  for  some  cen¬ 
ters  also  (ieclared  the  regular  tral  authority  to  cope  with  labor 

quarterly  dividend  of  25  cents,  disputes  again  is  einphasized  by  the 

payable  October  1  to  sharehold-  serious  situation  which  has  develop- 

I  ers  of  record  September  15.  The  ed  in  the  meat  packing  industry; 

j  company  has  been  on  a  $1  per  a  situation  which  bids  fair  to  cause 

!  annum  basis  since  1945.  a  meat  shortage  in  Canada  as  bad, 

<  _ _ _ I  if  not  worse  than  at  any  time  during 

I  I  the  days  of  war-time  meat  rationing. 

C  A  V  CC  P  K  IM  li  Thursday  morning  an  esti- 

ijixlll  Fi/Il  '  mated  total  of  6.120  packing  house- 
workers  were  on  strike  throughout 
r*  A  A  A  HI  A  f  TIM/'*  country  and  an  additional  7,500 
I.A|lAI|A  |||AI,I  ||M|f  were  taking  strike  vote.i  which  are 
iiAA&ugiiiv#  expected  to  result  in  a  walk-out  over 
|mt  I^mCf  week-end.  In  the  event  of  dis- 

IN  rIKlI  HAIr  .settled  prior  to  week- 

4  IIXLJ  1  llXmlJl  lend  walk-out  of  the  7,500  Canada 

_ _  Packers  and  Burns  &  Co.  employees, 

f _ • _ >4  is  estimated  that  75  per  cent  of 

Earnings  Good  production  of  Canada 

W  ith  Brewery  Uonsump-  would  be  affected. 

tion  at  High  Levels  I  Union  demands,  which  brought 

_  about  the  latest  strike;  are  for  a 

PROGRESS  ON  ADDITIONS  ^2  cents  an  hour, 

_  calling  for  an  average  increase  in 

_ _ _  1  _  -  the  hourly  wage  rate  of  17  rents. 

^  spent  t  cc)  I  three"  of  the  meat  packing 

Toronto.  Sales  of  Canada  Malt-  industry.  Swift  Canadian  Co..  Can¬ 
ing  Co.  Ltd.  for  fir.-t  half  of  current  Packers  Ltd.  and  Burns  &  Co. 
year  are  understood  to  have  been  on  Ltd.,  have  resisted  the  demands  and. 
a  somewhat  higher  scale  than  for  jn  addition,  have  made  no  move  to 
corresponding  period  of  last  year,  j  comply  with  the  requc.st  of  the 
It  will  be  recalled  that,  for  whole  u.P.\V..\.  for  appointment  of  a  con- 
of  1946  domestic  malt  sales  were  at  ciliator  in  the  person  of  Mr.  Justice 
highest  level  in  history  of  company  g  g.  Richards  of  'Winnipeg.  Jus- 
and,  although  exports  had  to  be  [jee  Richards  has  acted  as  concilia- 

curtailed  in  order  to  meet  domestic  !  (qj.  previous  labor  disputes  in  the 
demand,  total  sales  showed  a  mod-  packin'?  industry  and  the  union  has 
erate  gain  over  1945.  :  taken  the  position  that,  the  industry  ' 

With  brewing  industry  operating  1  bemg  national  in  scope,  a  federal 

at  capacity,  which  has  been  increas-  conciliator  is  the  only  logical  solu- 
ed  in  some  direction.^  during  present  tion. 

year,  demand  is  being  well  main-  ;  Ottawa  Cannot  Intervene 

tained  and  there  are  evidences  of  the  meantime,  however,  while  ' 

any  early  contraction.  ng  official  statement  has  emanated 

Costs  have  continued  to  rise  but  from  Ottawa  on  the  subject  of  the  ' 
offsetting  factors  insofar  as  earn-  dispute,  it  was  indicated  in  sources 
ings  are  concerned  are  the  increased  close  to  the  Department  of  Labour 
volume  of  sales  and  reduced  level  ffig  federal  government  i.s  not 

of  income  and  e.  p.  taxes.  Indica-  today  in  a  position  to  intervene.  ' 
tions  are  that  earnings  for  current  jt  is  pointed  out  that  with  special 
year  may  show  some  improvement  war-time  powers  of  the  federal  gov- 
over  1946  when  net  after  all  charges  ernment  returned  to  the  provinces,  I 
was  reported  at  equivalent  of  $3. 2-  ;  Ottawa  is  not  in  a  position  to  take 
a  share  on  stock,  up  from  $2.92  a  •  action  on  a  question  which 
share  preceding  year.  affects  all  but  two  of  the  provinces 

Plant  Extensions  ]  —Nova  Scotia  and  Prince  Edward 

Addition  to  Calgary  malthouse  of  Island  Provincial  authorities  in  On- 
company  was  brought  into  produc-  tario  are  taking  a  hand  in  the  sit- 
tion  earlier  this  year  and  a  new  uation  and  Labour  department  offi-  i 
plant  at  Port  Arthur,  converted  from  cials  are  attempting  to  avert  the 
a  2>2  million  bushel  grain  elevator  walk-outs  threatened  in  Toronto 
purchased  last  year  from  the  Bawlf  plants  for  the  week-end.  Quebec 
Grain  Co.,  is  well  advanced.  New  administration  has  also  been  in- 
plant  at  head  of  the  lal:es,  in  addi- -  teresting  itself  in  the  strike,  which 
tion  to  providing  a  much  needed  in-  has  affected  plants  in  Montreal  of 
crease  in  malting  capacity,  well  Canada  Packers,  Swift  Canadian, 
round  out  plant  coverage  of  com-  ,  Wilsil  Ltd.,  and  Modern  Packers.  A 
pany  which  comprises  units  in  Tor-  j  conference  was  to  be  he'd  on  Thiirs- 
onto,  Montreal,  Winnipeg  and  Cal-  day  between  Hon.  Antonio  Barrette, 
gary.  Provincial  M’n'st‘'r  of  Labour  and  a 

Annonneement  wa."  made  recently  representative  of  the  federal  gov- 
that  C.anada  Malting  had  created  ernment. 

and  su'd  privately  an  issue  of  $2  Suggestions  have  been  n‘''de  that 
(Continued  on  page  8)  '  (Continued  on  page  8)  I 


lOc  A  COPY,  $3  A  YEAR 

NEW  SOREL  PUNT 
'  OF  CAN.  CELANESE 
NEAR  COMPLETION 

Construction  Close  to  Schedule 
Despite  Delays  in  Dellver- 
<  ies  in  Some  Directions 

READY  BY  NOVEMBER 

Expect  Plant  Well  Into  Pro¬ 
duction  by  Beginnin)^  of 
Next  Year — Company  Sales 
Running  Ahead 

Excellent  progress  is  being  made 
jn  new  Sorel,  Quo.  plant  of  Canadian 
Celanesc  Limited,  The  Financial 
Times  is  informed  officially.  Con¬ 
struction  has  proceeded  very  clo.se 
to  schedule,  and  installation  of  ma¬ 
chinery  and  equipment  is  well  ad- 
\  a  icc(i. 

I  It  is  expected  that  the  plant  will 
be  completed  by  November,  al¬ 
though  there  have  been  minor  de¬ 
lays  occasioned  by  retarded  delivery 
of  such  items  as  transformers,  etc. 
However,  coenpany  sources  point 
out,  these  difficulties  are  being  ra¬ 
pidly  ironed  out,  and  plant  will 
probab’y  be  well  into  productio;i  by 
the  beginning  a*  next  yeai. 
i  On  the  current  output  situation 
it  is  reported  that  demand  still  far 
outruns  supply  of  all  but  a  single 
line.  The  sole  exception  is  acetate 
staple  produced  for  the  t-ade.  Ear¬ 
lier  estimrtes  of  the  Canadian  in- 
du.stry's  requirements  for  this  item, 
it  is  said,  have  since  proved  to  be 
in  e::cess  of  present  indicated  de¬ 
mands.  Conipany,  however,  can  it- 
■self  make  use  of  any  surplus  of 
acetate  staple  on  hand,  and  is  ad¬ 
justing  its  production  schedules  so 
as  to  prevent  recurrence  of  such  a 
situation  in  future. 

New  plant  at  Sorel  is  being  estab¬ 
lished  for  the  manufacture  of  yarns 
spun  from  staple  produced  at  Drum- 
mondville  plant  of  company  and 
production  of  fabrics  for  men’s  and 
women’s  wear  and  for  upholstery. 
Construction  and  equipment  of 
plant  originally  called  for  an  ex¬ 
penditure  of  botwen  $3  and  $4  mil¬ 
lion. 

New  Financing 

In  early  part  of  this  year,  Cana¬ 
dian  Celanc.se  .sold  $1C  million  of 
debentures  bearing  interest  of  2 '4 
and  3  per  cent  ai.d  $2.5  million  of 
$1  series  preferred  stock.  Proceeds 
of  these  issues  were  used  in  part 
for  redemption  of  $5  million  of  3'2 
p.c.  debentures  and  in  part  for  fin¬ 
ancing  of  new  Sorel  plant  and  ex¬ 
tensions  to  plant  at  Drummondville. 

Modernization  and  plant  expan¬ 
sion  at  Drummonds  ille,  underway 
since  1914  and  expected  to  he  com¬ 
pleted  before  end  of  this  year,  h.as 
ohjecti\e  of  increasing  productive 
capacity  of  chemical,  yarn  fabricat¬ 
ing  anti.d.veing  oper.ations. 

At  ,"-imial  meeting  of  conipany 
last  April,  shareholders  were  told 
by  C.  W.  Palmer,  executive  vice- 
prc.‘-i(lei(t  of  Conipany,  that  sa'es 
volume  for  first  quarter  of  current 
year  h.ad  shown  an  increase  of  20 
(Continued  on  page  8) 


It’s  a  Sound  Principle  .  .  ; 

i  .  .  to  spread  your  iiivestmeiu  funds  among  well  .selected  se«-urities  of 
different  governments,  mnnicipalil ies  and  corporations.  As  principals, 
we  recommend  the  following  diversified  list  of  seenrilies  for  investmeni :  — 


Dominion  of  Canada  9th  Victory  Loan 
3%  Bonds  due  Seplemher  1,  1961/66 . 


Province  of  British  ('.oliimbia 


I'owii  of  llavmond,  .Alberta 

5,^4%  Debentures  due  August  1,  1968-1977 

I'ow  iisbip  of  Tisdale 

3%  Debentures  due  September  15,  1962 . 


Laiirentian  Silk  .Mills,  Ltd. 

AYl%  I'  irst  Mortgage  and  Collateral  Trust  Sinking 


The  British  Kiihlicr  C^onipany  of  Canada  l.iniited 
5%  Cnmidative  Hedeemalile  Sinking  Fund  Pre¬ 
ferred  Shares . 

The  Shaw  inigan  \\  ater  &  Power  Conipany 


price* 

A  pprox. 
)  icid 

105.00 

■2.^,1% 

100.25 

2.73% 

100.00 

3.75% 

lOJ.OO 

2.91% 

102.00 

4.35% 

100.00 

5.00% 

Market 

3.96% 

Index  on  Back  Page 


*The  prices  mentioned  are  "and  accrued  interest"  where  applicable 
and  subject  to  vonjirmation. 

Details  of  these  offerings  and  their  callable  features 
will  be  promptly  given  on  request. 

McLeod,Young,Weiii  &  Compamy 

LIMITED 

Alembers  of  'the  Imvsiment  Dealers  Association  of  Canada 


Metropolitan  Building  276  St.  James  Street  Wes3 

Toronto  Montreal 

Tolophpnp:  Elgin  0161  T«l«phon*:  Horbour  4261 

Offices  at 

loroDeo,  Uam/itofi,  LokJoii,  Ottau  a,  Monfrea/^  Quehec  and  Seu 
Corrtsponddnls  tn  London^  England, 
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Bfg  July  Qu;?rtcr 

’Crown  Zclla 


Dividend  Declarations 


Crown  Znllorbarh  ('nrp.  and  .<inh- 
.•'Idifli'ie.a  rnport  ni'l  inconio  for  thr* 
qiiartor  pndrd  .Inly  .'C  amonnt'np  to 
a.a  conn).irod  witli  .Iti,- 
Vnt.fiO.'i  for  flio  corref.pondins'  porioil 
of  the  prpvion.a  fi.acal  ,\-par 

S.Tlr.o  totallrd  and  cost 

of  Jfood.a  .aold  wa.a  $2.S,.">t>2,'1 1  f*.  Cpor- 
HtinR  expon.apR  totalled  $.■?.  l.lO.OOt . 
while  leserve  for  depreeiation  3)i(l 
amortization  amonnted  to  .$1,016.- 
21.3.  Provl.aion  for  United  States  and 
Canadian  ta.xe.s  wa.s  .<3,073.811  aiid 
depletion  $21.'). 706. 

n.  .1.  (lalen.  .«e(retar\.  rerpie.at.o 
.atockholder.s  holding  temporary  cer¬ 
tificates  for  any  one  of  the  Ihiee 
ciasses  of  capital  .stock  to  forwaid 
them  for  exchange  for  definitive 
cerlifichtes,  either  to  the  l•ompRny's 
San  Krancisco,  or  to  Rankers 
New  Yoi'k.  for  hoth  I 
classes  of  preferred  stock,  and  Bank 
of  Manhattan  Co.,  New  York,  for 
the  common.  , 


VcH  I  ly 


Pair  l:,H7  -  tins 

rfl>al>ie  Hf'tMM  (I  Paid  Paid 


Hair 


Framings  F'or  Past  Year  Sharp-  $i.S2t.2o; 

l.v  Hlglipr  Anil  OiitJonh. 

I  Is  Promlsinu 

Toronto.  Irnpro\  pnicnt  in  pnrn- 
inp.s,  stirphis  and  u'o^kins  r.ipitat  ^ 
i.=  reported  by  nonunion  Kleetro- 
home  Industrie.*!,  biiuited.  for  the 
fi.seal  year  ended  April  .'lO,  1917. 

Net  profit  for  the  late.st  year 
amounted  to  or  $1.18  a 

.share  on  the  common  slot'k.  a.«  com¬ 
pared  with  net  profit  of  .$28,288  or 
28  cent.<  per  .share  for  flic  prexious 
year,  Snrplu.s  account  at  the  fiscal 
year  end  \xrs  $110,708  ^frefller  than  office 

Tru.st 


Mcl,  1  Srpl.  2  ... 

Oil.  I  Vcpl-  2  I.I2U. 

Oct.  1  Nt  pi.  in  .s.iMi 

Srpt.  1*>  VliK.  I'll  l.l'O  l.eo 

Ort.  1  S'mU.  IK  ..Ml 

OfS*.  I  .*  I.IMI  ..Ml 

Srpl.  .^l^  Nept.  .Ml  l.ni 

Srpl.  an  Sppt.  .s  .5*11  MU 

Oct.  f  Sept,  tn  .Ml  .t’rt 

Sept.  I.'.  2a  .2.’. 

Oct.  I  sppt.  \:>  .uv  ,\s 

Oct.  I  Sp]»t.  t.'i  ..In 

Sept.  \S  Srpt.  1  .7.'1  2.:ni 

.S4‘pl-  l*»  Srpt.  t  l.nn  2. an 

^>pt.  !.'»  I.I  7‘*  t.nii 

Oct.  I  .Kr.n.  ai  7.nn  7. no 

Oct.  1  .\us-  'll  7.tin  T.nn 

O.M.  1  srpt.  12  .f>0  .*»2I 

(let.  I  Srpt.  12  l.nn  .7.'i 

Oct.  i;.  Srpt.  1*.  K.nn  s.nn 

Oct.  t  srpl.  i:»  «.on  «.nn 

Oct.  1  Srpt,  l.nn  l.mi 

Srpt.  1.>  Alia.  IS  .an  ‘  l.nn 

Oct.  I  Srpt.  in  .Ml  .Ml 

ticl.  I  Srpl.  I-’*  I.-'-** 

Sept.  l.'»  Amk-  -^1 

s^'pt.  1.**  Alia,  -d  .2.*I  .12’ 

oci.  i.*i  srpt.  ’in  l.nn  l.nn 

Srpl.  l."»  \iu;.  -•*  <^11 

Oct.  1  Sept.  11  l.tn  .a.'i 

Srpt.  1."»  \IIR.  2.'»  12 

tict.  1.'.  Srpt.  12  .in  .tn 

tict.  1  Srpt.  12  1..M1  4.nH 

Oct.  I  Srpt.  12  2MI  2. .Ml 

Oct.  1  \nni  2a  I i.i.sy 

Srpt.  .an  Srpt.  12  1..MI  2..'n» 

Sfpt.  .in  Srpt.  12  no,  I.T.'i 

Srpt.  .In  S’rpt.  12  ..Ml  ,  . 

Oct.  I  Sept,  in  1.2.’*  l.ir'; 

Oct.  1  Srpt.  in  1.1.*,  i.2n 

Oct.  t  Sept,  in  1.211  1.2tl 

Oct.  1  Srpt.  in  .:in  i.nn 

o.M  1  Srpt.  in  l.nn  l.nn 

Oct,  1  >7.‘pf.  1  2.nn  i.an 

Oct,  I  Srpt.  1  1.211  1.2n 

Ort,  1  Srpt.  1.1  K.nn  K.nn 

Oct.  I  ,\tu.  2a  l.nn  i.im 

tvt.  I  Alia.  2a  .:.*,  ..m» 

Oct.  l  Aiui.  2a  2.S!«; 

Oct.  1  Ana.  2K  aim 

Srpl.  iS  Apr.  2a  J.124  1.50 
IMt.  1  Srpl.  12  .2n 

(Vt.  1  Srpt.  la  K.nn  s.nn 

Ocl  1  Srpt.  la  .-..nn  5.00 

Oct.  1  Srpt.  la  t..SS7 

I  let.  I.'»  Srpt.  la  t  .on  1  nn 

Srpt.  20  .Srpt.  12  2.2.'*  2.i*n 

Oct.  I.I  Srpt,  la  7.00  j.nn 

i>ct.  2'*  Srpl.  la  .fin  .Ml 

Srpt.  20  Srpt.  I  ..'JO  .10 

S»*pl.  20  ,\MK.  20  .a;',  .121... 

Ort.  I  Srpt.  l.'i  K.nn  s.nO 

Srpt.  l.*»  I'oiip.  7a  l..’,n  2..'*n 

Oct.  .1  S>]>t.  in  .K7'2  ><1 

Oct.  t.’i  Srpt.  I.'*  7. on  *  7.00 

Oct.  .'M  Srpt.  in  .77 u  l.an 

Oct.  1  Srpt.  I'.  MO  I  . Ml 

yrpi.  i.i  .xmr  in  2. no  4. no 

.Sept  1.1  XnR.  in  i.nti  t.T.'i 

Ore.  1.1  N»>\.  ;a»  4. no  4.00 

Oct.  I  Srpt.  in  2.17«2  1.«7*,, 

0,-t.  1  Srpt.  2  12.21  12.2.1 

o-t.  1  Srpt.  17  S.nn  .K.nn 

s*pi.  in  xuR.  2a  .0.1  .la 

Ort.  1  Srpl.  .1  .a.1  ..SO 

ocf.  1  Srpt.  1.1  .l.nn  4  7.1 

S**iit.  m  Srpt.  1.1  .1l.)% 

Ort.  1  Srpt.  2  1  ..In  l..in 

Oct.  1  Srpt.  2  .10  ..Ml 

yrpl.  20  Vmr.  7  1..MI  ..in 

Oc».  1.1  Oct.  1  .l»,1 

o-i.  1  Srpt.  1.1  S7’  .  Mn 

Ort.  1  Srpt.  1.1  .in  ..in 

Srpt.  .10  Sr|>».  1.1  1  21  l.’M 

Srpt.  .10  Sept.  1.1  1..1n  1.2.1 

Oct,  1.1  Srpt.  .10  1,7.1  1.7.1 

Oct.  1  V-»pt.  10  l.tn  i.*n 

Oct.  M  Srpl.  20  Mti  l.nn 

Ort.  II  Srpt.  >1*  l.in  1.20 

Srpt.  1.1  .\iiR.  2!t  l.nn 

Srpl.  M  Viiu.  22  .11  MI 

Nov.  1  Srpl  10  .1  MO  .1.00 

Nnv.  1  Srpl.  10  l.nn  .K.l 

Srt>t.  1.1  Xi*u.  !K  .a7’j  l.tl-’l, 

Nnv.  I  Ort.  1  i.tm  l.nn 

Nnv.  1  Ort.  1  .7.1  .71 

Ort.  1  Sept.  I  l.nn  .71 

Ort.  1  Sfpt.  1  .1.00  .1.00 

Oct.  1.1  Srpt.  M  7.00  7. tin 

Ort.  1  Sppt.  1  1.2.1  .71 

Oct.  I  Srpl.  1  l.T.I  .71 

Ort.  2  Srpt.  1,1  .an  .fil 

Orl.  1  Srpl.  2  2  00  2.00 

s«>pt.  11  \n!4.  Ifi  .71  ..Mt 

Snpf.  !H  V,,s.  IK  Mil  1.71 

Srp»,  20  Sr|M.  t'  .70  .70 

Srpt  2t»  Srpt  fi  1.20  .70 

Sfpt  :’tl  Srpt.  M  t.i:»’.j  2.00 

Sept.  11  \ng.  11  .71 

Orl.  1  Srpl.  11  .21  .21 

Oct.  21  Srpl.  :m  MO  1.HI 

0(  t.  21  Srpt,  in  1.1)11  2,nti 

Ort.  21  yrt>t.  in  1.MI  2.00 

Orl.  I  .\pR.  2a  i.is  .a; 

Oct.  1  .XiiR.  2a  .1.00  .1.00 

Orl.  I  \|js.  211  1..M«  1..10 

Oct.  1  S^ttl.  in  1.00  l.iFi 

Ort.  1  Sept,  in  7. no  i.oo 

Srpt.  1.1  .\UJZ.  11  ..17’ 2  .21 

Srpt.  11  .VilR.  1.1  .R7'.  .21 

Srpt.  II  ,\*|R  11  1.12*2 

Srpt.  11  \iiR.  2.1  .71  ..in 

Srpt.  :m  Srpt.  11  1.K7U  2.M» 

Srpt  in  Srt,t.  11  1.K7’2  h2n 

Srpt.  :’,n  .\U2.  .10  2.21  "  1.00 

Srpl,  :?o  xmb.  in  2.21  a 00 

Ort.  1  Srpt.  I  .2t»  .20 

Sfpt,  20  S*  |»t.  2  IK  .11 

tirt.  1  'sept.  II  1.10  4.00 

0,t.  1  Srpt  11  .KO  .KO 

Oct.  1  Sfpt.  1,1  01  .:o» 

Orl  1  ,X»tR.  m  I. no  1.00 

^pt.  1.1  \ti2.  11  .an  a..ifi 

Orl,  I  Srpt.  2  .10 

Srpt,  10  Srpt,  .1  1  IT'.  .10 

Srpt.  10  S''’pl.  .1  2.12’  • 

Srpt.  in  Srpl.  1  1.71  ’  .1.00 

Srpt.  !a)  Srpt.  .1  a.Ott  2.00 

Srpt.  .1»t  Srf>t.  .1  2.21  2.00 

ttrf.  11  Srp*.  11  1.1’2’2  l.in 

Ort,  1.',  Srpt.  11  l.M)  l.MI 

Srpt.  10  XtiR.  12  ..10  .11 

s.  pt.  .m  XU2.  12  fi'r  fi'% 

Srpt.  20  XnR.  21  1  an  i.ofi 

Oct.  )  Srpl.  a  i.tm  1  »*,o 

Ort  1  Srpt.  a  110  4,10 

tti'l.  1.1  S*»p1.  t1  1.00  1.00 

O'-t.  1  ,Xii2.  2a  70  0* 

Ort.  1  XIJ2-  2a  7-00  7.00 

Sri»t.  11  XIIR.  .10  1.00  1.10 

Of,  1  Srpt.  11  l.f.o  l.tio 


Work  Beuun  on  Bottlin)::  I 'nit 
,Xt  Rejrina ;  Other  Plants 
See  XX  Ide  Renovations 


•  MORI  THAN  «  Ahuion 
SAVI  AT  THE  B  of  M  .  .  . 


4-MILLION  PROGRAM 


Incidence  of  h^gii  persoiidl  taxa-  fnn).  — 

,  ...  n.irhtr-Kni.  (  oin.  t,.\lra 

t;on  rites  now  in  force,  combined  n.A.  Hank  N.iir  . 

with  contin  I'v.i.R  rise  in  living  cos'.s.  !;''!'i'"8  ‘  !"'f'veih  t  |»')i- 

licldiiiR  l.nilH’fih  I’rpl. 

oAi adoxicall'.-.  makes  it  imperative  iiriRiimi  i.ioir,.).  h..., 
that  the  inVestor  should  not  look  I'.,.'!;?-,:! 

onlv  ai  d^^..;e:■.d  vieUi.  saws  F'air-  ii'a/’ilian  ii-mt.  Pi-.-r. 

hanks.  Ki-h,-  .t  Comp  my. 'm  a  re-  I;’:;;.'.','' s,V"''Nld'l7 
view  of  .M'. .ks  Breweries  Limited,  nuiiin-t,,,,  .sieri  w,  ,, 

Tn  order  to  preserve  purchasing  j’-' ■  1” '  , 

po\'er  of  his  capital  at  a  later  date,  |;i'J  “ic 

notes  the  revieiv,-.  Ilif  inxestor  must  li  i*  l•n«pl■  (.up. 
also  adrp^  a  speeulative  attitude,  in  (.in.luv  Miitr. 

that  he  must  invest  his  funds  in 

•'Growth"  stocks.  By  this  is  meant  (:;,i;.,lr,v  .v  iduioiitoFi' i  .m 
equities  of  companies  whose  siian-  (,. 111.1)13  iiirud  Ptef 

agement  expands  its  enterprise  pro-  <  anixlii  litTiD)  “H"  Peer 
gressively  vet  conservatively:  such 

a  security,  says  the  brokerage  firm's  .  .i,,.  Cricnr.c  Pirf.  *1.7;. 
analvsis.  is  the  one-class  stock  of  i."'-  oIumo...'  I’.rr,  si.im 
Sicks'  B-ewencs  Limited.  I;-;  l  ~:  l^r’Vi-f.' 

Operations  or  the  .’ompany  1  sn.  (  Httto’rs  ni  Pt)’I.  F. 

thiiugli  subsidiaries,  consist  of  man-  *  a'"’'’’'  ^ 

,  r  ^  .  1  1.  ,  j  1  ■')”  <  ioiiici^  -’ii.i  Pi-pt.  I 

ii.acturs  of  stout,  beer,  ale  and  (■„(|„„^  i 

other  c.srhoTiited  beverages  and  the  (  .in  (  nttoi;.  Pi-cf 
combined  (  apai'itv  of  the  five  plants  <  an.  Klrcii  j;- 

is  in  excess  of  3:.O.ono  barrels  a  year.  , 

Inxestmer  t*  also  aie  held  in  sexcral  1  „n  1  («,:i  prii.i  Pnr 
brewing  ioinp..nit's  in  'he  --tates  of  CjinilTi  ^(ll•)'i^:ll  bn  _(‘..).p. 
Washington.  Montana  and  Oregon  |  7,  /'"  v  ' 

(and  inclutied  under  'Investments'  ,.1",;  I'l'i  iv,.(""s''':, 

in  the  balance  sheet  1  held  indirectly  1  n.i  oii  i>rif.  .'.'o.  _ 

and  representing  large  minorit,v  in-  '  an.  mi  pi.f  i'^ 

terests  in  well  established  hreweties  ^'eiini.iiip  i  ieev  (  .. 

at  Seattle.  Spokane.  Great  Tails.  ),,,,.  s,„-  P'.f 

fVIi.ssoula  and  Salem,  now  hax  e  a  '  an.  N"r.  P"Ki  r  i  .nn, 

total  market  value  of  approximatelv  'a"  ' mviifii  ston.  — 
$3,000,000.  The  analvsis  states  it  .l';"' Vv,', w.':::":, 

should  he  noted,  however,  that  they  (  .-ipixi.i  MnitipR  ( ... 
are  carried  in  balance  .'beet  at  the  '.ami”-  in'cMni'-nt* 
conservative  figure  of  $1,087.01".  'ap'jn-  in.in-uira  P'-nf 

^  (  (onlll.  Mxliislrors  (  ()ip 

As  stated  in  the  compan,v',s  annual  (  in.  \\  ostinsiipn^r 
report  for  1016.  construction  has  '  'i'  .t  1  ib'e  '  v  " 

alreadv  commenced  and  machinery  [  ij"'  I  Iili,' 

is  on  order  for  early  delivery  for  a  (  .iniin.  \\  ii.  h.ximr 
new  bottling  department  at  the  Re-  '  avsi.ix'-  1  iin:ii'.i  p.-rr 
gina  plant.  Plans  are  proceeding 

y  ,  ■  .  ,  ,  (  .>n«.  l.itM.'K'iipluc 

for  extensive  improvements  and  ad-  iii.k<''i.'y 

ditions  to  be  carried  out  at  Edmon-  (  i.in-tnini  1  n'-t  .1 
tion  and  Prince  .\lhert:  at  Edmon-  'hn/ano  1  m.iir.i  (•.■.■(,  . 

ton  principally  for  a  new  hottlin.g  J'U"!'!).!  "qV  ' 

shop,  covering  a  new  building  and  1  ..n'v'.i  pnper  i<»p. 
mach^er.v.  and  at  Prince  Albert  (  ix  s'd-)  iili-  Mi"pv 
for  a  new  hrewhouse  with  complete  '  V'  ’  ' 

equipment  and  replacement  of  old  ,v  in^p  -x" 

fermenting  and  storage  cellars  Re-  h.d  .i  a  i  ;').]-.-  -x-  pmc 

placement  of  cert’ain  important  " ''('■  i'  '  1  lU.  p  pf. 

equipment  has  alreadv  taken  p'ace  '  "n  b- ps  .x  mppI 

2  T  ..,.1-  ■  ■  A  s  .  ^  .  n'l'M.  u’  ivs  t  (e'un, 

at  Lethbridge.  .\t  ,ad  plants,  too.  u.i,,.  (,■;,.  (  ,, 

refrigeration  and  other  machinerx’  u-  KiM!i!itid  xi-piaii  "x' 
is  be'n.g  rep'aced  xvith  modern  tvpe.-.  (''•‘t'lip'  -s.  .(srain-  i.-.rn. 
Plans  xx-ill  he  developed  in  near  fu- 

tuie  for  construrtion.  as  .soon  as  n  m  s' .  1  i,| 

b-ii'd  ng  and  supply  conditions  are  " ""  i  i’  a  (  tipoi  ■■ 
p.  opiifous.  of  a  new  plant  at  Van- 

or.  The  total  er  penditurc  on  n,,.,,  ■[■..xt  i  , 

"  w  c.onstruct'on,  m.achincry  and  Dim.  rpsiiip  1.1.  r 

1  li'x  -icnt  to  c.arr.v  this  program  to  D'>m  Puiipi  ' 

■■•'let  on  max-  be  expected  to  reach  "r’''np'"''(  ' 

■lUimateiy  SLOOnoOO.  1 . yin'1-i.  'I 

i'.'t  profit  for  the  x'car  ended  De-  1 b.ppr  "x" 

■'  v'  31,  1016.  p-'m.pfod  to  SI..  1 1, 

''•'?.  equal  to  S3. 32  a  s'nare  on  1  "n.m-  pi 

'■'"n.  im'uding  e.x"css  profits  > 'c 

■:  "i.artion  and  $1,80  a  share,  ex-  '  'i  -'i  " ' 

fV|2  refundable  portion.  For  p" . 

*'•'  ni’eVous  .x'ear,  net  was  equal  to  1  laspi-  ( i. 

’  '3  a  share  on  common  and  0/  ’  . . . 

respcctivel.v.  J. 

The  anal.vsis  shoxv.s  ^hat  since  1028  )..-iii”p;iii  (■ 
the  company  has  had  ^n  unbroken  p"!  -j 

divii'end  record.  In  10'6  dividend  \i  . 

tota’lir.j  60  cents  were  po'd  .=uh.  (."  ri.i-i  xi  1. 

(iiv  ded  share.  On  .March  31.  10:7  'i-n  i' ' 

a  dix'idend  of  l.j  cents  a  share  was  .  1  , 

raid  and  on  .lune  30  a  fu-thei  divi-  . . .  1  .1... 

dend  of  20  cents  was  paid.  ■.-i.it  x\p  i 

The  firm's  revie’v  state.-  that  "it  (i-'l',.',V1( 

IS  our  belief  that  the  common  stock  (i  'I'ii-kp^-  ( 
and  x’oting  trust  certificates  are  v.n-  ii'C'')  -X  li 
dcrvalued  at  current  level.  F.aspq  / 

on  last  years  (^ividend  rate  of  60  "x  I 

cents  per  share  these  securities  Mi.-ain  xx;ii 
xx’ould  yield  i'r  and  121'’,  respeeti- 
vely.  Though  when  the  last  quarter-  /.'.V 
ly  dividend  of  20c  xva.s  dei-lared.  no  imi 
mention  xvas  made  that  the  .'^tork  OiOv.  P-odt 


Bank  of  Montreal  "My BANK' 


WORKING  WITH  CANADIANS  IN  EVERT  WALK  OF  LIFE  SINCE  1817 


Co. 


I  a  year  ago  at.  $.306,686 
I  Balance  sheet  rex'ealed  current 
asset.s  of  $017,242  and  eurrent  liabi- 
.  lities  of  $180.74.3,  indicating  net 

n  46'!  Essex  Packers  Earns 

30.  101),  an  Increase  of  $113,46.) 

from  a  year  ago.  $3.81  PrcferreC 

In  pre.senting  report  on  behalf  oC  - - — 

direetor.s.  Arthur  B.  Pollock,  presi-  Toronto.  Rs.^ex  Pack 
dent,  points  out  that  the  ,xear  under  report.s  for  period  .May  15, 
review  xva.s  not  an  easy  one  from  1017.  net' 'ear 

an  operational  viexvpoint.  The  sup-  »->  oi 

ply  problem  improved,  but  inven-  $'>6,ll.i.  equal  to  $,i.8l  a 
tories  of  part.s  and  raxx'  materials  the  10,000  .5  per  cent  cu 
xvere  required  to  be  maintained  at  $.50  par  first  preference  sh; 
relatively  high  dollar  values.  Fur-  standing.  Operating  profi 

I  ther  improvements  in  supply  are  ap-  led  $103,26.').  less  depreci 
pearing  and  rareful  consideration  $17,16.5  and  taxes,  $21. .561 
rontinues  to  be  gix'en  to  inx'entor.v  income  amounted  to  $6.6Q7. 

I  values.  ,  surplus  was  $22. 711.  and  $18 

*  "The  continuation  of  results  simi- '  P«b'  'lividends  on  the  fi 
lar  tn  those  in  the  enclosed  report."  I ‘''bF'ce  shares  and  adjustnu 
he  concludes,  "together  xx-ith  a  fur-  Working  capital  xvas  xve 
ther  reduction  in  our  bonded  in-  tained.  xvitii  net  current  a 
debtedqess,  will,  xve  hope,  in  the  Marrh  31  totalling  $351.16 

*  near  future,  bring  us  to  the  position  rent  assets  of  $1.51,.5.'1.5  ( 

at  xx'hieh  dix'idends  on  the  rompaiyx’  S  mainly  of  $203,811  in  re( 
shares  will  he  eon.sidered."  and  $238,101  in  inventories 


From  THa*  Kt>i{tnii  LcRdt^r-INiHt 


FARMERS  on  tlie  prairies  have  one  crv.stals  out  of  the  cloud,  xvhich 
common  complaint.  Their  chief  kick  turn  into  rain  as  thev  fall  to  earth, 
is  that  the  xx-eatherman  usually  doe.s  The  exporiment.s  in  tlie  counlrv 
not  exerci.se  discretion  xvhen  turn-  to  the  south  allegedlv  brought  raiii 
ing  on  the  tap.  In  June  tliey  want  to  Chicago  after  that  city  had  sxvelt- 
lots  of  rain  and  usually  get  it.  ex-  eied  in  a  record  heat  xv'ave.  Kansas 
cept  during  tlie  drought  periods,  lii  City  tried  it  out,  found  it  \x-orker| 
.Inly  and  August  they  want  tlie  oc-  after  txvo  tries.  In  Coleman.  Texas, 
casional  soaking  .shower  to  ensure  diouglil  dried  up  the  town's  only 
that  tlie  grain  fills  out  into  fat  lake.  Plans  xvere  under  wav  for  im- 
kernels  grading  No.  I  hard.  Instead,  porting  water  by  tanks  xvhen  the 
ttiey  usually  get  weeks  of  tiot.  dry  dry  ice  xva.s  "seeded"  in  a  huge  cloud 
xveatiier  xvith  sealing  winds.  In  tlie  and  a  fine  crop  of  two  and  one- 
fall  tliey  want  weeks  of  hot  diy  lialf  indies  of  rain  produced, 
weather  for  the  harx-e.st,  hut  usually'  Yessir,  it's  a  wonderful  age  xve're 
lain.s.  Its  aggraxating  to  say  tlie  ijyj,,^  j,,  i.Doks  like  George  Spenco 

I  and  his  P  E  R  . 4.  boys  will  he  able 
Lack  of  rain  at  tlie  riglil  time  to  stmt  up  shop  and  toss  their  ir- 
lias  transformed  many  farmer.s'  rigation  plan.'^  out  of  the  xvindnw 
dream.s  of  a  stack  of  golden  dollars  Of  the  McCalliim  Hill  building.  Or 
into  a  pile  of  pennies.  The  farmer,  does  it? 

disappointed  and  disillusioned,  lias  Trouble  is,  that  in  order  to  get 
gix'eii  his  belt  another  hitch.  Imped  rain  on  his  ciops,  a  farmer  has  to 
ne.xt  year  would  bring  tlie  golden  liave  a  cunmlu.s  cloud  in  precisely 
harvest.  At  the  .same  time  be  lia.s  tlie  riglit  position:  hut  nobody  has 
cussed  the  xveatiier  and  wondered  figured  out  yet  how  to  produce  the 
aloud  xvtiy  in  this  scientific  age  no-  necessary  clouds  and  steer  them  to 
body  liad  been  able  to  bring  rain  the  riglit  spot. 

when  it  xvas  required.  Tliere  is  tlie  experience  of  the 

Maybe  he  can  now  cease  wonder-  five  farmers  in  Burlington,  Inxva. 
ing  on  tliat  point:  on  the  otlier  hand.  Tliese  fellows  were  watching  a  heat 
maybe  not.  Reports  from  the  I'nited  xvave  burn  up  their  fine  crops.  They 
States  tell  of  fliers  reallv  making  hired  a  pilot  and  his  plane  to  drop 
it  rain.  They  take  off  in  tlieir  air-  dry  ice  in  clouds  over  their  3.500 
plane,  locate  a  certain  type  of  cumu-  ai  res.  .And  tlie  rain  came.  Only 
Ills  cloud,  drop  100  pounds  of  dry  catch  xvas  that  it  came  down  on  a 
ice  (frozen  carbon  dioxide  i  into  the  golf  course,  leaving  their  acres  drv 
cloud,  and  presto,  rain!  The  scienti-  and  dusty.  The  management  of  the 
fic  explanation  simplified  is  that  the  golf  course  said  "Thanks".  What 
pulverized  dry  ice  precipitates  ice  ttie  farmer.s  said  i.s  not  recorded. 
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■r.iniM.Mi  l.til..  t».  (.run  r.vfrn 
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Thrirt  Storrs  I. til.  ..  . 

T*H»k#*  Hros.  I.irnitfd 
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Vlau  i.itnil^fl  I‘r$*f. 

Viuit  l.iTnlt#‘il  Common 

W’hIi.Ivxo  (1»ttop  (.1* 
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..1fi  .(tp  Q.  Srpt.  II  Sppt.  1  .27  .2K 

IJKl  1.21  (T  Ort.  I  Vi'pl.  20  l.fMl  1.»HI 

..  .2.*  Ini.  (S'l-  1  .Srpl.  10  .21 

.  ..  4.00  I.Oit  ().  Ort.  fi  Srpt.  1-2  4  101  4.00 

.  ..  .KO  .20  0-  •>'*C  I  Sppt.  !♦  ..SO  .HU 

.  MO  11  {J.  Oct.  11  Srpl.  II  MO  .:11 

.  10  Ort.  II  Sppt.  11  1.71  .;;7' 

I.ou  .’21  (J.  Ort.  I  Srpt.  2  1.00  !..H» 

Ifi  04  (J.  Ort.  I  \uc.  21  .I.S  .2(» 

7.00  .10  0.  ^rpt.  .10  Ang  10  1..10  2.00 

Int.— IntPilm.  U* — Qiinripriy.  Arr.— Arrpars. 
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Kvlrn 


WHAT  IS  ITS  RATING? 


•  •  •  xxrll  might  the  accfuintaiit 
a«L  this  niiestion,  for  a  very  few 
(.((Nide  of  the,  lafioralory  itself 
realize  the  seojie  and  henelit.s  of 
this  enterprising  hiisin.'ss, 

Clieniistrx  enters  into  llte  making 
or  Ireatment  of  practically  everything 
Axe  use  or  wear.  It  purifies  the  xxaler 
We  drink,  fertili’zes  oiir  fi.dds,  desiroxs 
p.'-ls.  It  hrighten.s  onr  lives  ill  the 
f.irni  of  paint ;  comes  to  us  as  iiv  Ion. 

*'(  icllophane”,  expl.isives,  ammimilion 
an. I  in  a  grow  ing  stream  of  colourful 
plastic  products. 

^  es.  chemistry  has  a  high  rating  id 
the  (ifdds  of  iilility  ami  heaiitv  .  .  . 
w il h  the  ( J-l -  li  oval  as  sy  mhol  of  an 
organization  devoled  to  serving 
t  anadians  through  che.misirv. 


0.:l.  1  .ViiK.  JJ  .It'..,  .18 

Sr(.l.  l.'i  Xlli!.  r,  ..M  .7f 

o<-t.  r.  y.'i.i.  (...I.I  o.iii 

(I.  ..  I  Si.|il.  ir  I  .III  I.IIII 

'Vp(,  II  Sppt,  »  4  ?•.  3. (in 

ft. -I  r.  Sri.l,  1.  .,.(1 

S.  pi  ill  Srpl.  Ill  'l.OI  (.(III 

1.1  \iig.  IK  ••♦i  12 

Sf»pf.  t1  Aug,  11  1.21  1.21 

Srpl.  1,'  \ti2  11  .K7ij  .;,0 

(IcC  2“  Srpt.  It.  4.00  .R.l 
Krp».  15  \ng.  10  1.71  .l.’K* 

(*••*.  I  Srpt.  $.1  .*2,1 

(h  f.  1  Srpt.  C>  4  flO  2.MI 

(let.  2  Sr»»t.  '..ui  l.lift 

(»*'  11  S.  P‘.  r,  ].U’>  J  !r2 

Srpt.  1.1  \ng.  11  .r.H  I  III 


Vancouver  Exhibition  v. 

Comes  Back  After  6  Yrs  '! 


■?i;>e  f‘vrr'. 

'Tft'' K 'mum  Slrt’.-r.  strrl  Pj  rt 
M'.-lrm  Tool  Wf.tk' 

M'Slnll  .V  I  f,  .1.  s  . 

M'Blr-  It  «  '*n(  ti'iF't  X  “  V  • 

M..n1f‘'»i  IrU'glHph 
Nff)Mt'r;tI  (  ofl.itt^  (  on.. 

Mont  *  A  I  (  .»!  t'Htv  5’,  f  f 


Vancouver.  —  After  a  la,ose  r.f  six 
.vear.s  Vancouver':-  Pacifif  National 
Exhibition  came  bark  into  its  o'.vn 
thi.s  fall,  and  it  '..-a.i  a  t rppippriou.s 
Rucces.s,  if  cro-A’d.s  are  a  r.'liahle 
barometer.  The  event  ;.s  n..''  re¬ 
garded  a.s  seeon':!  only  to  Torrin*o';s 
in  point  of  attendance  and  volume 
of  exhibit.*,  and  it  i;*  importa.nt  t”  xr 
agricultuie  as  a  central  point  for 
the  displa;.’  of  produet.s  from  or- 
chard.-  and  farm,*  thro'j^ihout  the  \i; 
province  Tile  management  hone.s  X: 
10  .stre.s.s  the  agricultural  feature  in  ''' 
.succeeding  vears.  The  main  prob-  ^ 
leir.  thi.s  .season  '.x'a.s  to  reorganize 
the  whole  fair  from  the  gtoun-i  up. 
recondition  'nuilding.s  and  arnu.se 
the  public's  inlere.st.  That  having  o', 
been  accomplisheri.  the  fair  directors  (a 
xx-ill  be  able  to  concentrate  more 
next  year  on  the  solid  base  of  tile  JJ! 
xvhole  exhibition  the  farm  di.*-  ni 
plays.  I). 


(I'M  1  Sppt .  .1  417 

Sf*pt.  2.1  Sojit.  i  1.21  1,2' 

Mel  1  Sfpt.  2  I.KTU 

*)rt.  1  Srpl.  2  .Ht>  ,2*. 

Mrt.  1  Srpt.  1  .S(l  .|0 

Srpt  10  Srpt,  Ifl  .!2'  , 

Srpl.  Hi  '‘•.•pi.  10  .H7'. 

(»«‘t.  1  S*pt.  J.OfI  2, (Ml 

(Irt  1  Srpt.  1  1,71  1.7.1 

Met,  I  Srpt.  11  i;i-,  .11 

(»pt,  ).i-  s»«pt.  II  i.M‘  I  ::7 

Ort.  1  Srpt.  11  G.:»7 

(Iff.  1  Srpl.  i  J  -,(1  I  '.n 

(trt  1  Srpr  1.'  .’.M 

Oft,  1  \pg.  2K  l.Mt  l.mt 

Orl  2  '•■:rpt.  2‘I  2(1  40 

Oft  2  Sr|.t  2(1  01  0(1 

(iF-t.  1  Srpl.  II  I.IHl  l.fMt 

Orl.  1  S-pt.  .1  .»)H  .fiO 

Ort.  1  Srpt,  1  .1.1111  I.UfI 

Miv.  1.1  Ort,  11  7. (Id  7. Ml 

\04  .11  (  t.  t  11  I  lilt  I  011 

Of-I.  1  ’‘■rpt.  2  C(«'I  2.!»0 

(trt  1  S*  pf.  11  1  40  I  21 

Srpt.  11  .\llg.  It  .(>0  2.10 

Srrtt  M  Apg.  11  1.01  4.20 

Srpt.  10  \iig  2(f  04  10 

Srpt.  11  \ug  11  1  .0  I  fio 

Ort.  11  Srpt.  10  (vOO  liftO 

Ort.  11  Srpl.  10  .100  1.(HI 

Ort.  r.  <^rpl.  11  Ofi  .10 


Ottaxxa  Loans  under  tne  P'arm  (’..wrr 
'mnrox-ement  Loans  .\ct  totalled  ''"n 

V02.5  fo*-  the  six-month  perio.l  end-  'i',','',','. 
'•d  June  3(J.  The  loans  xx-ere  for  the  iii.i.-ns. 
construction,  alteration  and  repair 
of  farm  buildings  in  Canada.  Seven  f],'',YYVs 
'uindred  of  these  loans  xvere  made  . 
n  Western  Canada,  27U  in  Ontario  n.is^.-ii 
and  o-l  in  Quebec  and  the  Maritimc.s.  i 
The  Farm  Improvement  Loans 

.\ct  is  being  used  exten-'i vely  for  siwiwi. 

loans  for  the  clearing  and  breaking  sh.-.w.. 
of  nexv  laud  and  it  i.s  estimated 

that  over  100,000  acres  of  ne-.v  land  s.niih 
will  be  added  to  the  availaible  acre-  si.  i 
age  for  1018  through  these  loens.  'Y', 

Up  to  June  30,  a  total  of  10.130 
farmers  obtained  loan.*  for  all  pur-  s.piithrr 
poses  in  1017  as  compared  xx-i1h  si...|i)i.ii 
5.400  for  the  corresponding  period 
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BOND  DEALERS  IN  the  ^  Gurney  Fouhdry  Bonds 

IIS  FAriNH  NFW  bond  MARKET  i  Offering  was  made  during  past 

1  iTvlllv  11 U  IT  I  _  ;  week  of  an  issue  of  $750,000  four 

mm  o  nt/fim  first  mortgage  sinking  fund 

MARKET  PROBLEMS'  «»^Acav.  Tempo  N„;edes  ^  bondj 

kjUmmer  Itanes,  Slight  Co.  Ltd.,  was  priced  at  lOO  and  ac- 
Inetltotions  Market  for  *‘"8  Tittle  -ed  .„d  Septem- 

Preferred  Stocks  and  Be-  |  Change  in  Other  Groups  Proceeds  will  be  used  to  retire  the 

mand  for  Bonds  Sluggish  I  -  presently  outstanding  serial  bonds, 

-  i  PAST  week  saw  activity  on  a !  redeem  the  presently  outstanding 

BIG  FINANCING  BACKLOG  I  slightly  heightened  scale,  but  actual  i  preference  shares  and  for  other  cor- 

-  trades  continued  on  the  meagre  side,  j  Porate  purposes,  including  additions 

New  York.  —  American  business  ;  High-grades  for  the  most  part  were  i  P'®*’t  and  equipment 
and  local  governments  will  begin  ^  quiet  and  unchanged.  I  H-  i®  understood  that  the  company 

this  week,  says  The  New  York  j  ♦  *  *  'has  outstanding  $250,000  of  indebt- 

Times,  to  make  heavy  calls  for  "new  i  Since  Labor  Day,  as  is  tradition- ,  edness  and  $269,100  of  preferred 

money  on  the  capital  market  here,  I  ally  the  case,  traders  tend  to  dis-  stock.  All  the  common  stock  is  pri- 


Gurney  Fouhdry  Bonds  MOTOR  transport; 

Offering  was  made  during  past  INnilQTRY 
week  of  an  issue  of  $7.50,000  four  llll/Uk/llal  llUllL/j 

per  cent  first  mortgage  sinking  fund  _  i 

bonds  of  Gurney  Foundry  Co.  Ltd.  D  ATF  AH  IIIQTMFNT  I 

The  issue,  offered  by  Gairdner  &  llrilLl  /al/al UlJ  1  lilLlll  1  { 
Co.  Ltd.,  was  priced  at  100  and  ac-  i 

crued  interest  and  matures  Septem-  T^V  I 

ber  1,  1967.  WPTB  Sets  Minimum  Charge 

Proceeds  will  be  used  to  retire  the  On  Shipments  From  and 
presently  outstanding  serial  bonds,  '  Xo  Ontario  Points 

to  redeem  the  presently  outstanding  _ 

preference  shares  and  for  other  cor-  gO  P.C.  RAISE  STUDIED 
porate  purposes,  including  additions  _ 

to  plant  and  equipment  j  measure  orrelief  has  been  ' 

It  is  understood  that  the  company  accorded  to  the  motor  transport  in- 1 
has  outstanding  $250,000  of  indebt-  dustry  in  the  matter  of  minimum 
edness  and  $269,100  of  preferred  charges  authorized  by  the  W.P.T.B., 


.  ',v  ft#  "'I- ' 


*  I 


stock.  All  the  common  stock  is  pri 


money  on  the  capital  market  here,  I  ally  the  case,  traders  tend  to  dis-  stocK.  All  me  common  stock  is  pri-  jg  learned  from  a  letter  sent  out 
but  investment  bankers  are  by  no  |  play  keener  interest  in  investment  v^tely  held.  by  the  Automotive  Transport  As- 1 

means  sure  that  the  mechanisms  of  j  issues,  and  inquiries  were  more  Earnings  in  the  first  half  of  this  sociation  of  Ontario  to  "users  of  | 
the  distribution  of  securities,  long  J  numerous  and  in  wider  range  than  .year  before  depreciation  were  $154,-  j  transportation  services."  Partial  ; 
spreads  of  the  late  cheap-money  re-  i  has  been  noted  for  most  trading  and  after  depreciation  were  text  of  the  letter,  signed  by  Joseph  , 

funding  era,  will  measure  up  readi-  !  periods  during  the  summer  months.  $114,566,  indicating  a  wide  cover-  O.  Goodman,  general  manager  of  | 
ly  to  the  task.  Due  to  acute  scarcity  of  offerings  of  the  $30,000  annual  interest  the  Association,  is  as  follows; 

There  is.  of  course,  no  exhaust-  still  prevailing,  however,  interest  requirements.  For  the  full  year  1946  ..q-be  recently  publicized  applies-  ' 
Ing  of  the  continued  good  market  pnd  demand  has  made  little  or  no  I  comings  before  depreciation  were  tion  of  the  motor  transport  industry  j 
for  new  gilt-edged  bonds  “at  a  impression  on  price  levels.  '  $259,360  and  $181,089  after  and  the  tbe  Wartime  Prices  and  Trade  I 


impression  on  price  levels. 

*  ^ 


price,"  but  the  uncertainties  that  |  *  ^  average  earnings  in  1941-46  before  |  Bog,. ^  proposed  an  increase  in 

continue  to  becloud  common  and  !  Dominion  of  Canada  bonds  traded  depreciation  were  $212,322  and  freight  rates  con.sistent  with  sub-  | 
preferred  stock  financing  are  not  '  sparsely  at  close  to  previous  week’s  $404,051  after  depreciation.  ,  stantial  increases  in  all  operating  I 

resolved  simply  by  offering  an  as-  ,  levels.  No  changes  were  reported  in  ~  costs.  The  application  requested;  I 

sured  bargain;  the  buyer  must  be  .  ppQyjf,(.jg|  jjst.  flAllTI?!)  1-  ^  twenty  percent  increase  in  the! 

found  too.  It  IS.  moreover,  a  ser- I  ^  ^  PlIVfKK  LlIKriM  le.ss-than-carload  rates.  2.  An  in- 

lotis  trade  question  whether  nation- :  Municipals  .saw  virtually  no  chan-  *  ^  ”  *^*'  VVltl  minimum 

ffes  in  quiet  trading.  A  new  .$8,150,-  ;  MCIU  TCCITI7  CAI  charge  for  any  single  shipment.  . 

for  ’t^e^  "loss  leader" ^'p^resti'’e”'of  Toronto  Harbour  Com-  lltW  iSuUij  uULD 

seMing  gilt-edge  bearing  IT.,  2...  2-,  lUUUU  UVIil/  gbipping  and  receiving^  that 

to  big  insurance  companies,  can  con-  ;  ^  coupons,  was  an-  -  effective  September  2,  1947,  by  au- 

tinue  to  expose  small  member  firms  :  by  Wood,  Gundy  &  Com-  1^4,500,090  20- Year  3 ‘/a’s  Qllick-  Wartime  Prices  and  I 

to  the  capital  loss  or  tie-un  Limited,  and  A.  E.  Ames  &  i.,  Tak#»n  Iln  af  101*  Trade  Board,  Administrator  s  Order 

consSuencirS  overpricing.  ^  ^o.  Ltd.  Maturities  1948-57  totaling  ^ake"  Up  at  101 ,  ^o.  A-2435.  ’the  minimum  charge  of 

Since  the  collap.se  of  the  specu-  $2.6o0,000.  were  sold  privately;  the  freight  moving  by  motor  transport' 


tinue  to  expose  small  member  firms 
to  the  capital  lo.ss  or  tie  -  up 
consequences  of  overpricing. 

Since  the  collap.se  of  the  specu- 


POWER  CORP’N 
NEW  ISSUE  SOLD 


l.v  Taken  Up  at  101 ; 
Yield  3.43  p.c. 


usinesses  are  smai 


lative  bull  market  in  stocks,  the  4®>’8-62  maturities,  2'j  per  cents, 
level  of  equity  prices  has  given  "'^ce  offered  at  99. oO  to  yield  ap- 
evidence  repeatedly  of  basic  firm-  Pco^bnately  2.  55  per  cent;  the2''4's 


1958-62  maturities.  2'j  per  cents,  -  originating  at  or  consigned  to  any 

were  offered  at  99.50  to  yield  ap-  Quick  oversubscription  greeted  Ontario  point  will  be  100  lbs.  at  the  I 
proximatelv  2  55  per  cent-  the  21" 's  '-P®  offering  this  week  by  Nesbitt, ,  first  class  rate  but  in  no  case  less 

i/.  _ _  ’  .  .  .  Thnmsnn  anH  Pnmnanv  I.imitpil  of  tKon  TSp  I 


«  K  f  K  1  •  Of  1963-67  at  100^^  Thomson  and  Company  Limited,  of  ’  than  75c 

ne.,s.  but  obviously  the  market  ^t'll  i  ’Pr^epH:  -$6,000,000  is.sue  of  Power  Corpora- i  ..q-be 

lacks  the  volume  and  the  buoyancy,  PToximaiely  J.iO  per  cent.  Proceeds  HpKpnf.irpo  iic.aiia  '  ^ 


following  extract  from 


to  which  investors  look  as  a  re-  to  he  applied  towards  retirement  of 
as.siiring  background  for  new  com-  $7^-'>  million  3'.s  and  $6.50,000  3'z‘s, 
mitments  which  they  would  like  to  which  matured  Sept.  1.  1947. 

malrp  'TViio  “fhin”'  !  at  It 


tion  of  Canada  debentures.  Issue  communication  above  the  signature 
comprised  $1,500,000  39;^  serials,  and  k.  W.  Tavlor.  Chairman.  War- 
$4,500,000  of  3'29f  20-year  deben-  time  Prices  and  Trade  Board  deals 


tures.  The  .«erials  have  been  sold 
privately;  the  20-year  debentures 
are  priced  at  101  and  accrued  in¬ 


make.  This  "thin"  or  “twi'ight”  >  *  »  ¥  privatelv-  tfie  20-ve 

market  always  an  acknowledged  In  the  corporation  group  aboui  gj,g  priced  at  101  "ar 
hazard  to  common-stock  underwrit-  j  the  only  feature  was  a  slight  easing  fgre.st  to  yield  3  43'9 
ing  —  has  turned  out  to  be  vulner-  here  and  there  in  utilities;  other  sec-  i  „  At  th 
able,  too,  in  the  past  year,  for  new  tions  showed  practically  no  change.  '  ,  Proceeds  The  issi 
issues  of  preferred  stocks.  'with  many  inquiries  bui  few  trades  retire  a  $6,000,000  nank  loan,  in- 

,  I  j£  at  It  curred  for  the  purpose  of  providing. 

Institutions  Out  of  5Iarket  |  „**,  *  ,  to  that  amount,  the  funds  required 

No  longer,  it  is  now  admitted,  '  f®**4Tire  of  the  redemption  on  September 

can  underwriters  look  to  institu-  ppp  ^  i  ^  tiades,  g„  outstanding  $7,- 

tional  investors  to  buy  new  issues  hut  thP  r^nid  ovprp  h  ,  ^'S-bOO  4'.2  9t  debentures,  due  19.59. 

of  preferred  stocks  of  promising  newS •  Vpni  ^90  Tbe  balance  of  $1,978,500  is  being 

companies  "at  a  price."  The  mar-  ®  'Vhcnf.irps  Power  retired  out  of  the  funds  of  the  Com- 

ket  evidence  rather  suggests  that  These  were  offer- ,  . 

institutional  investors,  having  sur-  Ne.sbitt,  Thomson  &  Co.  Ltd.,  yt"  mmoiptinn  of  thp  nrpsent 

vived  last  year's  nhase  of  vanish  ^4  101  and  accrued  interest  to  yield  Upon  completion  of  the  present 

Ing  ^V  elds  \nd  a'Site  investmSt  3.43  per  cent.  Total  $6,000,000  issue  financing,  the  debenture  debt  of  the 

Shortage  are  in  n^mood  to  Take  ‘^ompri.^es  $4..500,000  in  3>2’.s  sold  Company  will  consist  of  $1..500,000 

8  oriage.  are  in  no  mood  to  take  pybiidv  and  $1  500  000  in  3  ner  3^^^  serial  debentures  authorized  and 

rortfolir^osTu^in  rTiTm~grr^  cent  seria?s"\*h!ch"^^^^^^  outstanding,  and  $4,500,000  3.2  94 

preferred  stocks  in  the  face  of  pap^  Privately.  Net  proceeds  of  current  ^“‘'’orized  and 

losses  extending  to  ten  or  more  offerings  are  being  applied  to  cost 

points  a  share  in  the  investments  '  recent  redemption  of  $7,987,.500  Initial  annual  interest  charges  on 
of  such  a  kind  made  last  year  P®*"  two-pay  debentures,  the  new  debentures  will  amount  to 

Such  is  the  market  .situation  fac-  Company  thus  stands  "to  cut  deep- ,  $202,500,  which  compares  with  av- 
In^  the  big  underwriting  houses  as  annual  carrying  charges  on  '  erage  annual  interest  charges,  over 


Proceeds  of  the  issue  will  be  used 
to  retir.e  a  $6,000,000  bank  loan,  in¬ 
curred  for  the  purpose  of  providing, 
to  that  amount,  the  funds  required 
for  the  redemption  on  September 
1st  last  of  all  the  outstanding  $7,- 
978. .500  4 '2  94  debentures,  due  1959. 
The  balance  of  $1,978,500  is  being 


T-i _ retired  out  of  the  funds  of  the  Com¬ 


pany. 

Upon  completion  of  the  present 


they  scan  the  calendar  of  forth-  debt. 

coming  financing,  a  backlog  of  more  — — — — 

than  100  corporate  deals  running  I  - 

to  a  half  a  billion  dollars  in  bond  and  Npw  Mnn’ 

preferred  stock  financing,  besides  * 

an  increased  supply  of  new  muni- 

cipal  bonds  aggregating  $300,000.-  PLES$ 

000  in  major  listings  alone.  This 

week  bond  issues  representing  $196,-  -n 


time  Prices  and  Trade  Board  deals 
with  the  remaining  aspect  of  the 
application;  j 

"  T  may  say  that  we  are  satis-  j 
fied  that  the  overall  financial  posi-  1 
tion  of  the  companies  involved  in-  ; 
dicates  that  there  is  need  for  relief  j 
from  the  increased  costs  w-hich  you 
have  been  experiencing.  The  pro¬ 
posed  general  increase  of  twenty 
percent  in  less-than-carload  rates,  ' 
however,  raises  a  number  of  com¬ 
plications.  particularly  in  relation  j 
to  commodities  which  are  still  un¬ 
der  price  ceilings.  These  matters, 
in  our  judgment,  require  some  fur-  ] 
ther  study.  The  Board  will  under-  ■ 
take  an  immediate  and  speedy  ex¬ 
amination  of  these  aspects  of  the' 
problem  and  I  can  undertake  that  • 
we  will  be  prepared  to  give  j’ou  a 
final  decision  as  to  the  nature  and 
extent  of  relief  within  a  period  of 
time  which  I  confidently  believe  i 
wili  not  exceed  three  weeks.'  " 

"In  order  to  avoid  the  utter  col- 


NOT  SIZE  BUT  SOUNDNESS  is  the  primary  test 
of  any  business  and  of  its  ability  to  borrow.  We 
count  thousands  of  small  businesses  among  our 
valued  customers.  In  fact,  most  of  our  large 
accounts  are  companies  which  started  in  a  small 
way  and  steadily  grew  through  the  wise  use  of 
bank  credit.  The  Royal  Bank  Manager  is  there 
to  serve  all  types  and  sizes  of  business.  He 
would  like  to  serve  yo//. 

THE  ROYAL  BANK  OF  CANADA 

Branches  throughouf  Canada,  Newfoundland,  The  West 
Indies,  Central  ond  South  America.  Offices  in  London, 

New  York,  Paris.  Correspondents  the  world  over. 


NORTHERN  B,  C.  POWER 

The  Power  Corporation  of  Can- 


the  year  ended  January  31,  1947,  of 
$352,279  compared  to  $412,650  for 


ON  WOODS  SI.A.N’FG  BO.ARD 

Aubrey  Crabtree,  president  of 


New  Municipal  Bond  Issues 


the  pa.st  ten  years,  of  $470.bZ9  on  ine  motor  transports'  e.ssentiai  .  .  ,  4he  same  period  of  1946.  There  was  Fraser  Companies.  Limited,  has 

«®rvLs  the  immediate  application  '  associated  com-  ^  52O.II9  as  been  elected  a  director  of  Woods 

non  «i^nnn  of  any  authorized  increases  is  ne- ,  Pan.V.  the  Northern  British  Colum-  compared  with  a  deficit  of  $11,466  Manufacturing  Co..  Ltd.,  replacing 

bia  Power  Co.  gross  earnings  for  for  1946.  S.  E.  Woods,  who  recently  resigned 


assets  of  the  Company  are  the  equi¬ 
valent  of  over  $1,000  for  each  $1,000 
debenture  of  the  new  i.ssue. 

•Through  stock  ownership.  Power 
Corporation  controls  Canada  North- 
'  ern  Power  Corporation,  (which  in 
turn  controls  Northern  Quebec 


i  ifiiii  uona.'t  itgKieKiiLiiiK  PI  ESSIS\'II  I  F  OI'F  ,  v.-...  w,.- 

000  in  major  listings  alone.  This  ,  "  "  t,.  "  "  Power  Corporation,  (which  in 

week  bond  issues  representing  $196,-  The  municipality  of  turn  controls  Northern  Quebec 

600,000  of  this  aggregate  will  come  P'ossisville,  Que.,  has  sold  a  $40,000  Power  Company).  East  Kootenay 
to  market,  with  the  prospect  that  bond  issue  to  Credit  Interprovincial  Power  Company.  Northern  British 
lessons  learned  in  pricing  the  bonds  3  price  of  99.60,  it  has  ^  Columbia  Power  Company,  and 

A’ill  go  far  toward  gauging  the  been  announced  by  the  Department  Super-Power  Corporation  of  Can- 
cemper  of  the  fall  market.  Municipal  Affairs.  The  bonds  ada,  (which  also  controls  Dominion 

Bond  men  expect  that  the  $60.-  "^rry  coupons  of  2',2  apd  3  per  cent  Electric  Protection  Company).  The 
(00.000  Detroit  Edison  Company  '”'®  /edeemable  in  20  years.  Company  also  holds  a  substantial  in- 

ssue  and  the  $.50,000,000  Massa-  Av^^^aSie  interest  cost  to  the  muni-  terest  in  British  Columbia  Power 
•hiisetts  issue  both  coming  up  for  e'pality  is  2.92.58  per  rent.  The  Corporation.  Southern  Canada  Pow- 


NEW  AND  REFI  NDINC;  ISSUE 


86,000,000 


•hnsetts  issue  both  coming  up  for  is  per  rent.  in 

lidding  on  Tuesday  will  give  the  "’•'I  provide  funds  for  paving, 

narket  the  cues  for  which  it  is  _ _ 

n«!.-incY  Thn  l.HIitv  matnrinc  TOBACCO  STOCKS  HIGHER 


er  Company,  Winnipeg  Electric 
Company,  Bathurst  Power  and 
i  Paper  Company.  Canadian  Celanese 


ooking.  The  utility  issue,  maturing  MUt  nis  hiuhi^k  i  Paper  Company.  Canadian  Celanese 

n  1982.  is  counted  on  to  sound  Ottawa.  The  Bureau  of  Stati.s-  Limited,  and  Canadian  Oil  Com-; 
he  Massachu.'etts  bonds,  maturing  ties  reports  stocks  of  unmanufac-  panics  Limited.  The  combined  value 
ong  -  term  corporate  paper,  while  tured  tobacco  at  the  end  of  June  of  the  Company’s  investments  in  all 
Torn  19.50  to  1954,  will  measure  .  up  22  per  cent  over  last  year’s  of  the  above  companies,  as  at  June' 
he  current  commercial  bank  appe-  -stocks  at  the  same  date.  The  stocks  30th  last,  was  over  809-4  of  its  total 
-ite  for  short-term  earning  assets.  '  this  year  totalled  136,336,300  pounds  investment. 


Need  Not  So  Urgent 


as  against  a  1946  figure  of  111,671,- 1 


per  cent  18-year  government  Canadian  tobacco  on  hand  totalled 


The  restrictive  terms  of  the  new  362  pounds.  1  ST  M.AURICE  BONDS 

2’ 2  ppr  cent  18-year  government  Canadian  tobacco  on  hand  totalled  AA'.AILABLE 

bond  accommodation  for  insurance  133,617.194  pounds,  compared  with  Definite  certificates  on  the  $13.- 
and  savings  institutions  are  not  of  109.419,7.55  pounds  a  year  ago.  Im- ^  500,000  3  U  "4  1st  mortgage  sinking 
s  kind  as  to  constitute  any  new  ported  tobacco  stocks  totalled  2,-  fund  series  "A”  bonds  of  St.  Maurice 
market  influence  of  dra.'tir  effect.  719.106  pounds,  compared  with  2,-  Power  Corp.  are  now  available  in 
't  is  said  .  If  subscribed  to  the  limit  251,607.  exchange  for  presentlv  outstanding  , 

that  is  hardly  expected  the  i.ssue  -  —  trustees’  interim  certificates  at  the 

would  siphon  off  no  more  than  S.4INT  JOHN,  N.B.  SCHOOLS  Montreal  and  Toronto  offices  of  the 
$900,000  of  fiduciary  savings,  it  is  The  Board  of  School  Tru.stees  of  !  Montreal  Trust  Company.  The  issue 
estimated.  Moreover,  bankers  have  Saint  John,  N.B.,  has  awarded  to  due  April  1,  1970,  was  offered  in 
sen.sed  in  recent  months  a  growing  a  syndicate  headed  by  Nesbitt,  i  October,  1946,  through  a  .syndicate  I 
."oolness  among  institutional  buyer.*  |  Thomson  &  Co.  Ltd.,  a  new  issue  of  '  of  Canadian  underwriters.  Proceeds  | 
to  closely  priced  first-grade  invest-  .serial  and  sinking  fund  deben-  from  the  issue  were  used  in  the  re-  | 
ments,  anywav,  .suggesting  that  the  tures  totalling  $1,045,000,  carrysig  demption  of  the  $9,875,000  outstand-  ' 
need  to  place  accumulating  funds  coupon  rates  from  2  to  3  per  cent.  ,  ing  1st  mortgage  bonds  due 

out  in  investment  is  not  as  urgent  included  in  the  syndicate  are  Do- |  April  1,  1970  and  $4,235,000  2nd 
as  it  was  some  time  ago.  minion  Securities  Corp  Ltd.,  Col-  ■  mortgage  59'r  bonds  due  Augu.=t  1, 

Above  all,  however,  as  investment  Her.  Norris  &  Quinlan  Ltd.,  and  the  !  1956. 

bankers  face  the  hazards  attend-  Bank  of  Montreal.  All  the  short-! - — - - 

ing  commitments  in  the  coming  new  term  maturities  have  already  been  '  cost  to  the  municipality  will  be 
issues  of  bonds  and  .stocks,  they  sold.  I  3.064  per  cent.  The  new  bonds  are 

are  becoming  more  and  more  con-  -  :  Augu.st  1.  1947  and  mav  be 

.semus  of  the  market  gulf  that  ha.s  PLAGE  LAVAL  redeemed  by  anticipation.  The'loan 


are  becoming  more  and  more  con¬ 
scious  of  the  market  gulf  that  ha.s 
developed  in  the  last  derade  to  sep- 
erate  the  underwriter  from  the  in¬ 
dividual  investor.  Although  occa- 


The  Town  of  Plage  Laval,  county  has  been  incurred  for  paving  works. 

of  Laval,  has  sold  $31,500  bond  issue.  - 

dividual  investor.  Aiiiiougn  occa-  The  3  per  cent  15-.vear  serial  loan  VII.LAGE  01’  T.ADOl'SS.AC 
sioned  in  the  first  place  by  the  ini-  wg.,  awarded  for  a  price  of  99.50  to  The  Village  of  Tadoussac.  county 
pact  of  taxation,  the  separation  has  Banque  Canadienne  Nationale.  Net  of  Saguenav,  ha.s  sold  a  $31,.500  3  per 

since  become  aggravated  by  the  play  i  ‘  •,  - '  f^nt  20-vear  serial  bond  issue.  Loan 

of  vanou.s  marketuig  practices,  in  of  a  security  for  its  worth,  rather  ,  ou-arHed  to  Prenier  Rnel  jfr 


which  competitive  bidding,  narrow-  than  for  its  immediate  salability,  has 
Ing  spreads,  and  the  pre-emptive  !  tended  necessarily  to  fall  into  dis¬ 
investment  advantage  of  a  handfu'  use.  How  the  originating  under- 


“  was  awarded  to  Grenier.  Ruel  & 

than  for  Its  immediate  sa  abiht.v,  has  Co..  Inc.,  for  a  price  of  99..54.  The 
tended  nece.ssarily  ^to  fall  into  dis-  borrowed  will  cost  a  net 


invesinieni  a.ivai.Lape  ...  a  ..an...,  ..--.r  u.v  o. ,g  naiing  ...  ..er-  average  interc.st  of  3.048  per  cent  to  ' 

of  large  institution  buyers  have  all  writer  can  .safely  restore  himself  to  ,bp  mnnicinalitv  New  bonds  are  i 

been  important  factors.  this  function,  investment  men  .say  i.s  ^g^g^  ,9,7'  g^^"  ,^|/be 

In  eon.sequence.  the  function  of  one  of  the  mo.st  pressing  market  'edeemed  by  anticipation.  The  'loan 

snifAcf  t-vianf  oc  a  KiiA'Ar  niioefi/Nnc  f\f  tVia  Hotr  ^ 


the  investment  banker  as  a  buyer  questions  of  the  da.y. 


PROVINCE  OF  NEW  BRUNSWICK 


RKORMI*'I'ION  OP  nPBKNTrKRS 


NO'l  hiK  is  ••Ivni  that  tin*  Proviiiup  of  ItriiiisAA  li'k  iiilun  Is 

fn  ruilppiii.  for  Sinking  piii'ixisrs  oiil>.  a  poitioii  M'lorinl  hy  lut  hy 

tlip  Duparliiirnl  of  tin  l*ro\jncial  Si’urelai  >  'l‘rrasiirpr  of  Ihr  {'  >  I)  -- 

Ix'iiiiM'Ps  la  OuIoIh’i',  lltll  ami  iiiatiiriiiK  on  the  loth  (k'lohn. 

piirsnsint  to  tin*  option  for  rrflRinption  set  foilh  in  tin-  ’‘aid  Ih’ix'n  orr.s. 
itK'h  I’pilrnip'ion  to  lir  at  ttM'y  (d  tlir  oriiu’ipiil  amount.  'Hie  said  re¬ 
demption  A' ill  lake  place  on  l.*i  Oetoher.  I1M7. 

'Ihe  poition  (»f  tlie  said  Ih-lM’iitnrr  issue  to  he  redeemed  on  thr  sa'd 
dale  lias  lieen  seleeted  I>y  h>l  l  y  tin*  Mpoarlmenl  of  the  Provineial  SeeretaiA- 
Treasiirer  and  the  nnmhei's  of  ihe  said  Drhentiiies  >o  .selerteii  for  redi  niplioii 
me  fts  folloAAs:  — 

Knmliers;  M\t»:):tl  MXtW.'.S,  MXftit.'i.  MXf.'iMt.  MXtSttf.  MXIkrt. 

MXIIIOM  M\!»I.V2.  MXIiLV.tt,  MXmil.  K.ich  at  .*1  8'm. 


MXIWKt.  Kaeh  at  ViOO. 


Knmhei^;  I.HMtta. 

r.fni.M, 


(  .fOMli.  I’ai  ii  ;d  .it.(MM). 


eiiomeriitt.^j  m  herefu 


present  their  Deheotiiie  <  ei  tirieal^'s  Ito  i  e  leiiipl  imi  on  the  saM  U.-t  Im’i’. 
IfttT.  at  ttie  nrineoal  oi'l'it"*  el'  the  IVi'ik  ot  Noam  S'otia  in  aii>  of  the 
pities  of  llalitax,  Saiol  .loho.  Montie.d.  roiooio  to  Winnipeg, 

Haled  at  l’l••«|elie•oo  ttrs  Mth  dity  .tf  Veptemhei.  11117. 


.1.  .1.  H\MS  IMHIM’, 
Provine-al  Seerr  Ivy-Treasure  t 


1  was  incurred  for  electricity  w’orks. 

THETFORD  MINKS 

I  The  Cit.v  of  Thetford  Mine.*,  coun- 
I  tv  of  Megantic,  ha.s  sold  a  $252,000 
issue,  serial  twenty  years,  compris¬ 
ing  $107,600  at  2‘,  per  cent  1948- 
[57,  and  $144,400  at  2'2  per  cent  { 
i  1958-67.  for  a  price  of  96.69,  to  a 
I  syndicate  including  Canadian  Bank  j 
I  of  Commerce,  McNeil  Mantha  Inc., 

I  and  Societe  de  Placement  Inc.  The 
!  money  borrowed  will  cost  a  net  in- 
:  terest  of  2.7926  per  cent  to  the  cor- 
i  poration. 

Two  other  tenders  were  received, 

,  as  follows:  The  Wood  Gundy  Cor- 
'  poration  Ltd.,  and  Roval  Bank  of 
I  Canada.  2'4'’4  1918-,57:'3'’;  19,58-67;! 
price;  99.217;  Paul  Gonthier  &  Co. 
lAd.,  and  Banque  Provinciale  du  I 
Canada.  2'2'>4  1948-57;  3^:4  1958-67:  j 
I  price:  99.17.  New  bonds  are  dated  j 
!  July  1.  1947  and  may  be  redeemed  ! 
hy  anticipation.  The  loan  has  been  , 
inciirr.id  for  consolidating  the  float¬ 
ing  debt,  public  works  and  improve¬ 
ments,  etc. 

I  BURRAKD  D.  D.  ItEDEMFTION 

Hiirrar.l  Dry  Dock  (?o..  Ltd.,  will 
redeem  all  of  its  first  mortgage  ' 
bonds  on  Oct. .her  9  by  payment  of 
101',  of  principal  amount  oil  all  | 

:  iLiiuls  hearing  interest  at  3',  per 
I  annum  matiil  ing  fr..iii  .April  9,  194,8  I 
I  to  .Anril  1951,  in.  lnsive.  and  payment  i 
of  102'4  of  principal  amount  on  all  ' 
bonds  bearing  interest  3 '  •"4  per  an-  ' 

1  nnm  maturing  from  October  9,  1951  I 
*  to  April  9,  1960,  inclusive.  I 


Power  Corporation  of  Canada,  T  imited 

(lncor|K>rflled  under  Ihe  Ihws  of  the  Douiinion  of  (..niiada) 

DEBENTURES 

To  be  dated  SeplemlK-r  I,  1947 

|t..VM),000  3%  Serial  Debenture*  In  mature  $I.V).f)00  anniiallv  Sepleniber  I,  1943  to  I9.i7  inclusive 
(herein  called  “Serial  Dcl»cn lures**) 

|1,.>W0.000  3' 2'^  20-vcar  Delientures  to  mature  Septemlu-r  1,  19<j7  (herein  called  ”20-ycar  Dehciitiires*’) 

These  Debenlures  will  be  direct  obligations  of  the  Corpt.ralioii  bid  will  not  be  secured  by  hviarlhec,  morlgagc,  pledge  or 
Other  charge. 

Principal  and  semi-annual  interest  (March  1  and  September  1).  payable  in  lawful  money  of  (’anada  a(  any  bran.  h  in  (  anada 
of  the  Corixira lion’s  Bankers,  at  the  holder's  option.  Serial  Debentures  in  fully  registered  form  in  denominations  of  $,50,(M)((  and 
aiithorizeri  multiples  thereof.  2()-ye8r  Debentures  in  coupon  form  in  denominalions  of  $500  and  H.OOOregisterable  as  to  principal 
only. 

The  Serial  Debentures  will  Iw  redeemable  at  the  option  of  the  Corporation,  in  whole  at  any  lime,  or  in  part  from  tiinelotime. 
on  at  least  30  days’ not  ice  at  ihefollowing  prices  for  each  $100  principal  ainoiinl  of  Debenlures  r«.leeineyl  plus,  in  emh  case,  iriler.'st 
acc  rued  to  the  dale  fixed  for  redemption;  at  $101.00  if  redet'ined  on  or  la-fore  September  I,  1943;  thereafter  a  1  $100.90  if  redeemed 
<.n  or  liefore  Sepleml>er  I.  1949;  thereafter  at  $100.80  if  redeemed  on  or  la-fore  Seplcmlier  1,  1950;  thereafter  at  $100.70  if  redeciiu-.l 
on  or  liefore  September  1.  1951 ;  thereafter  at  $100.60  if  redeemed  on  or  la-fore  September  1,  19.52;  thereafter  at  $100. .50  if  redeemed 
on  or  before  September  1,  19.5.3;  thereafter  at  $100.40  if  redeemed  on  or  before  Sepleinla-r  1,  19.54;  thereafter  at  $1(K)..30  if  redeeine.l 
on  or  before  Seplemlier  1,  19.53;  thereafter  at  $100.20  if  redeemed  on  or  la-fore  Sepleniher  1,  19.56;  and  Iher.-ufter  at  $100.10  if 
redeemed  prior  to  September  1,  19,57.  If  less  than  the  whole  of  the  Serial  Debentures  are  to  he  redeemed  then  redemption  shall 
lake  place  in  reverse  order  of  maturity. 

The  20-year  Debentures  will  be  reileemahle  at  Ihe  option  of  Ihe  ('orfairalion.  in  whole  at  any  lime,  or  in  part  from  lime 
to  time,  on  at  least  30  days’  notice  at  the  following  prices  for  each  $100  prin.-ifial  Hinotml  of  Del,eiilnres  redeemed  plus,  in  each 
rase,  interest  accrued  to  the  dale  fixed  for  redemption:  at  $10.3.50  if  redi-emed  on  or  la-fore  .Seplernla-r  I.  1951;  (hereafter  at 
$103.00  if  redeeme/l  on  or  before  Septemlier  I,  1953;  thereafter  at  $102. .50  if  red.-em.-d  on  or  before  September  I,  l'»59;  ihereatler 
at  $102.00  if  redeemed  on  or  before  September  1.  1963;  and  thereafter  at  $101..>0  if  redeemeil  prior  to  maturity. 

TRUSTEE:  Montreal  Trust  (Company 


In  the  opinion  of  ('oiinscl.  these  Debenture*  will  be  iuveatmcnls  in  which,  piirsiinnl  to  llic  Uaoadian  and 
British  Insurance  Companies  Act.  1932  (Dominion)  as  amended,  companies  registered  under  said  Act  may 
invest  their  funds. 


The  Serial  Debentures  are  not  available  for  public  suh.scriplion. 

We  offer,  as  prini-ipals,  Ihe  20-year  Delienlures,  if,  as  and  when  issued  and  received  by  us,  subjer-l  to  Ihe  approval  of  all 
legal  matters  by  E.  R.  Parkins,  K.C.,  on  behalf  of  the  Corporation,  and  hy  Messrs.  .Montgomery.  McMichael.  Common.  Howard; 
Forsyth  &  Ker  on  our  behalf. 

Subscript  ions  for  the  Debentures  will  l>e  received  subjei-l  to  rejection  or  all.)lmenl  in  whole  or  in  part,  and  the  right  if 
reserved  to  close  siibsi-ription  books  at  any  time  without  notice. 

PRICE;  20-Year  Deben t  ures:  101  and  accnietl  interest  tt»  yield  3.43% 

It  is  exiiecled  that  Delienliu-es  in  interim  form  or  I’riistee’s  Interim  Certificates  will  be  asnilable  for  deliver,  on  or  about 
Dctolier  1,  1917. 

A  Prospectus,  a  copy  of  which  has  been  filed  with  the.  Secretary  of  State  o(  (.anada  in  accordanee 
with  the  provisions  of  The|  Companies  Act,  1934,  will  be  promptly  furnished  upon  requesU 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

35.>  -Si.  James  Street  Weal,  Montreal 
'l'ele|tlione  li.Arltoiir  9221 

Hraitfhet  in  thr  ftrinvi/tul  cities  u/  (.’uotida 
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B.C.  GOVERNMENT 

IS  FIRM  BEHIND  i«  wawiium  un 

L4B0R  BILL  No  39 1  :i«  «*;  INTENSIVE  SCALE 

I  $2,258,997  (which  includes  a  non-  ; 

-  !  recurring  profit  of  $31,938)  before  |  ~ 

Main  Purpose  is  to  Prevent '  provision  for  federal  income  taxes  Big  IJ.S.  Companies  Active  In 
Strikes  and  Lockouts  in  estimated  at  $805,200.  Net  earnings :  Exploration  of  Western 

c  ii,.  a  after  taxes  amounted  to  $1,453,797  ;  A»no 

Settling  Disputes  equal  lo  $10.03  per  share  outstand-  Area  of  ProMuce 

_  ing,  as  compared  with  net  after 

STEEL  STRIKE  A  TEST  taxes  of  $1,524,763.92  equal  to ,  drilling  AT  NEEPAWA 

-  i  $10.52  per  share  outstanding  for  the  |  - 

(Special  Correspondence)  j  corresponding  nine  months  of  the  :  (Special  Correspondence) 


Nine  Months  Net  Of 

Brewing  Corp.  Shaded 


SEARCH  FOR  OIL 
IN  MANITOBA  ON 
INTENSIVE  SCALE 


Settling  Disputes 
STEEL  STRIKE  A  TEST 


Area  of  Province 
DRILLING  AT  NEEPAWA 


(Special  Correspondence)  j  corresponding  nine  months  of  the  :  (Special  Correspondence) 

Vancouver.  —  British  Columbia’s  previous  fiscal  year.  j  Winnipeg.  —  Excited  by  the  re¬ 
government  is  having  considerable  •  - — -  |  suits  of  the  current  developments 

difficulty  in  getting  organized  labor  /1|\  1  flj  CVTDDf  T1?C  I  Alberta.  Manitobans,  and  par- 

to  swallow  the  medicine  known  as  \|l Pi'Ll KN  I  ticularly  the  farmers  in  this  prov- 

"Bill  39",  prescribed  at  the  last  se.s-  !  1/111  1  Uliil/  :  ince,  are  displaying  unusual  in- 

sion  of  the  legislature  to  cure  the  ■  finn  fi  1  i  flf  terest  in  the  new  extensive  explora- 

province's  industrial  ills.  I  p  VV  pAy|l|/AK|  p  tion  for  oil  in  the  western  prairie 

Some  elements  of  labor  don’t  like  ‘  1  n  f  Vlini/IiU  countrv  of  this  province.  The  .search, 

the  taste  of  the  medicine:  they  thing  -  ,  progress,  is  the  most 

It  smacks  too  much  of  compulsion.  Xear  Minimum  Carry-Over  and  ,toba''SVs"e'ln1r  thl%o^^^^^^ 
Several  spokesmen  for  the  labor  ^  •  i.  ^  a  ,  iwoa  nas  seen  m  tne  toru  years, 

group  declare  they  don't  like  anv  L.-lSfippoint  Crop  *10.0  TO  on  and  off,  during  which  oil  has 
part  of  it  and  that  it  must  be  re-  Affect  Supply  Situation  j  t^een  sought  in  this  region. 


GRAIN  SUPPLIES 
LESS  FAVORABLE 


Several  spokesmen  for  the  labor  ^  *rooa  nas  seen  m  tne  iort\  years, 

group  declare  they  don't  like  anv  Lisappoint  Crop  iiC.o  TO  on  and  off,  during  which  oil  has 
part  of  it  and  that  it  must  be  re-  Affect  Supply  Situation  j  been  sought  in  this  region. 

pealed.  They  have  even  organized  - -  |  About  a  dozen  reservations  h.ave 

various  parades  and  demonstrations  '  Ottawa. — The  grain  supply  situa-  ^  been  applied  for  by  oil  companies 
to  publicize  their  attitude.  !  tion  in  Canada  for  the  1947-48  crop  and  individuals,  involving  in  all 

On  the  other  hand  the  govern-  favourable  than  a  year  about  1,500,000  acres.  U’hat  has 

ment  hasn't  been  influenced  at  all  says  the  Current  Review  of  chiefly  aroused  the  interest  of  Man- 

bv  this  opposition  and  it  has  taken  Agricultural  Conditions  in  Canada,  itobans.  however,  is  the  big  Amer- 
heart  from  the  support  given  bv  The  carry-over  of  wheat  and  coarse  i  ican  oil  companies  which  are  in 
some  of  the  more  con.servative  wings  Stains  from  the  1916-47  crop  is  the  vanguard  of  the  hunt.  The 
of  the  labor  movement.  It  looks  as  again  at  a  near  minimum  working  California  St.andard  Co.,  a  sub- 
t'lough  Bill  39  is  on  the  statute  Estimates  of  wheat  produc-  sidiary  of  the  Standard  Oil  of  Cali- 

books  to  Slav  current  year  indicate  a  fornia,  for  example,  now  has  a 

‘  ‘  ,  4  4h  -4  .  '  reduction  of  15  per  cent  while  a  re-  seismograph  party  operating  east 

ine  Bargaining  .viiinorii^  |  of  19  per  cent  is  anticipated  of  Brandon,  and  is  also  conducting 

This  measure  is  receiving  so  much  for  coarse  grains.  a  geological  survey  of  that  area. 

Attention  in  one  way  or  another  that  ,  xhe  earlier  favourable  outlook  for  The  Gulf  Co.  of  Tulsa,  Oklahbma, 
it  might  be  worth  summarizing  some  good  yields  in  Western  Canada  de-  also  has  crews  conducting  magne- 
of  its  features.  Generally  speaking,  teriorated  in  July  when  high  tern-  tometric  surveys  in  western  Man- 
the  act  provides  that  any  body  of  peratures  and  lack  of  rain  extended  itoba. 

employees  may  organize  for  bar-  over  wide  areas.  This  was  followed  |  Drilling  operations  are  to  begin 
g.iming  purposes  and  any  trade  by  insect  and  hail  damage.  However.  .  shortly  on  a  reservation  near 
vnion  whose  membership  constitutes  jn  Ontario  and  Quebec,  hot  dry  |  Ngepawa  The  rights  to  work  it 
a  majority  of  the  employees  of  an  weather  in  August  permitted  ripen-  have  been  acquired  bv  the  Langford 
employer  may  apply  for  certification  ing  of  fall-sown  and  early  spring-  I  oil  Syndicate  whi'ch  repre.sents 
a.s  a  bargaining  authority  for  all  sown  grains.  In  the  Maritimes,  James  ‘  Richardson  and  Sons  Lim- 

employees  affected.  ,  adequate  rainfall  and  warm  weather  jted.  the  Anglo-Canadian  Oils. 

No  strike  or  lockout  can  be  de-  resulted  in  prospects  for  good  yields.  Western  Ventures  Limited  and 
c’ared.  however,  or  authorized  legal-  The  1947  Canadian  wheat  crop  is  Security  Assets  Co.  The  latter  two 
ly  until  every  avenue  of  settlement  estimated  at  358.786,000  bushels,  of  are  O.sler.  Hammond  and  Nanton 
by  collective  bargaining,  concilia-  which  336.000,000  bushels  is  the  subsidiaries. 

tion  or  arbitration  has  been  explor-  Western  production,  says  the  Re-  ^vinnipcg  Company  Active 
ed  I  view.  Total  coarse  grain  production  *  "  » 

Rule  U  hv  the  maioritv  where  '-s  estimated  at  567,404,000  bushels.  Among  the  other  companies 
in  cases  of  fail  ire  o7  conSiaUon  a  The  total  yield  of  oats  is  placed  at  about  to  .search  for  oil  west  of  the 

s"r^ke\ot^  is  reauired-  but  all  strike  400.000.000  bushels,  a  reduction  of  Riding  mountains  is  the  Lizard, 

o^  l^ckoit  27  per  cent  in  both  Eastern  and  Point  Oil  Co.  of  this  city  which  is  ' 

employers  must  have  the  protection  'Vestern  Canada.  Barley  produc-  said  to  have  brought  in  oil  drilling 
nf  fhe‘  supervised  secret  ballot  4ion  estimated  at  159,887,000  bushels  I  niachinery  worth  $100,000.  General 


of  the  supervised  secret  ballot. 


a  reduction  of  3  per  cent  from  manager  of  the  Lizard  Point  Corn- 


Penalties  are  prescribed  for  fail-  xhe  rve  crop  is  expected  to  pany  is  J.  Leonard  Mander  who 

tire  to  comply  wnth  these  statutory  7,448.000  bushels,  an  in-  a'so  organized  the  Pioneer 

regulations,  crease  of  SO  per  cent.  Drilling  Co.  whose  first  operation 

The  law  has  received  several  tests  Eastern  Canada's  coarse  grain  be  to  complete  the  drilling  on 

recently,  although  the  issue  has  not  production  is  27  per  cent  below  4hp  Cleland  farm  in  the  Rossburn 
been  fought  to  a  high  court.  In  a  1946.  In  Western  Canada,  where  where  an  oil  seepage  was 

dispute  over  a  Nanaimo  laundry  about  75  per  cent  of  the  country’s  located  in  1939.  At  that  time  when 
strike  some  of  the  strikers  were  coarse  grain  will  be  produced  this  hostilities  broke  out  the  drillers 
given  nominal  fines  and  the  magis-  year,  the  reduction  amounts  to  a  "’ere  obliged  to  abandon  their  work, 
trate  commented  that  the  legisla-  total  of  16  per  cent.  The  resumption  of  activities  has 


tion,  as  drawn,  was  rather  confus-  ,  _ _  been  delayed  by  the  .shortage  of 

Ing.  I  ranadian  Tradp  Mi<i<iinn  '  casings.  The  Mander 

However,  this  did  not  prevent  the  T  „  companies  are  said  to  hold  leases 

provincial  government  issuing  sum- i  UOing  TO  SMMltll  Ainca  ^  on  some  60,000  acres  of  land-crown, 

nonses  against  more  than  100  par- '  t  »  ■.,  rj--  privately-owned  and  Indian  leserve 

ticipants  in  a  total  strike  in  Van- ,  O“awa-Hon.  J  A.  MacK.nnon,  property. 

couver  which,  according  to  the  in- j  Minister,  will  head  ^e  dele-  recorded  drillings  in  the 

terpretation  of  Bill  39,  was  illegal.  Ration  comprising  the  (Janada  s  Xeepawa  district  was  in  1908.  It 

May  Go  To  Supreme  Court  trade  mission  to  South  Africa  to  then  ascertained  that  the  sub- 

The  steel  strike  controversy  mav  s-tiniulate  further  the  close  commer-  strata  within  the  town  limits  con- 
be  carried  to  the  Supreme  Court  of  relation.s  between  these  two  tained  salt.  Today  that  deposit  is 

Canada,  and  it  will  be  interesting  to  Commonwealth  countries.  A  group  producing  100  tons  of  salt  every  . 

see  what  happens  because  the  Brit-  of  important  Canadian  businessmen  ,  24  hours.  | 

ish  Columbia  law  is  generally  re-  accompany  the  minister,  includ-  ^  stands  today,  if  a 

garded  as  a  progressive  piece  of  Berkinshaw,  president,  farmer  or  whoever  subsequently , 

labor  legislation  and  one  that,  if  Canadian  ^lanufacturers’  Associa-  ggid  him  his  land  had  acquired  it  j 
judicially  supported,  is  aimed  to  tion,  and  vice-president,  Goodyear  by  homesteading,  preempting  or ! 
curb  the  influence  of  unscrupulous  Tire  &  Rubber  of  Canada;  V.  M.  purchase  under  contracts  dated  to  j 
labor  leaders  and  employers.  The  Drury,  president.  Canadian  Car  &  Jan.  11,  1890,  he  owns  absolutely! 
mere  fact  that  so  many  persons  have  Foundry  Co..  Ltd.;  Paul  Bienvenu,  I  all  the  sub-surface  rights,  including 
been  charged  with  violation  of  the  president,  Catelli  Food  Products,  oil  or  gas.  ' 

law  is  likely  to  make  the  issue  a  Ltd,;  D.  R.  Moffat,  vice-president  of  ,  There  is,  however,  one  joker.  If 
cause  celebre.  ,  Moffats.  Ltd.:  E.  E.  H.  Wright,  vice-  '  the  land  had  reverted  to  the  crown- 

—  -  — -  I  president.  Welland  Vale  Manufac;  actual  reversion,  not  merely  muni- I 

$8,150,000  Bond  Issue  *  tuning  Co,,  and  others.  cipal  tax  sale-- at  any  time  since 

4—  *  *|j,  I  The  party  will  proceed  by  regular  Jan.  11.  1890-  all  subsurface  rights 

I  OrOntO  tiSTDOUr  V«Omni  rs  ajr  nnes,  via  New  York  and  Leo-  are  retained  by  the  crown,  includ- j 

-  poldville.  Belgian  Congo,  to  Johan-  1  ing  oil,  rights  on  resale.  No  .sub- 

An  issue  of  $8,150,000  Toronto  nesburg,  where  it  is  due  on  Septem-  sequent  buyer  has  any  right  in 
Harbour  Commissioners  debentures,  her  20.  The  mission  will  return  via  them. 

guaranteed  by  the  City  of  Toronto,  Xairobi,  Kenya  Colony;  Khartoum,  Few  Rights  to  Privately  Hi'ld 

was  awarded  this  week  to  a  s\ndi-  British  Sudan:  Cairo,  Egypt,  Rome  Today  there  are  50,000  farmers 

cate  consisting  of  The  Mood  Gundy  Italy  and  Lisbon,  Portugal.  in  the  Manitoba  grain  belt.  On 

Corporation  Limited  A.  E.  Arr^s  & - January  11,  1890,  there  were  only 

Co.  Lirnited.  and  The  Royal  Bank  HALF  BILLION  SAVINGS  BONDS  about  ‘  8,000.  Land  companies— 1 
of  Canada.  The  price  w  as  100.2029.  |  Ottawa.  —  Net  total  of  Canada  Canadian  Pacific,  Hudson’s  Bay! 
The  issue  consists  of  $500,000  of  Savings  Bonds  which  went  on  sale  Co.,  school  lands,  had  already  been  ' 
debentures  maturing  serially  last  October  15,  in  the  hands  of  the  granted  oil  rights.  Where  farmers  ; 
September  1,  1948-50:  $2,150,000  of  public  July  31  this  year,  was  $471,-  bought  farms  from  such  companies  ; 
2U’s  maturing  1953-57;  $2,500,000  708.350,  the  office  of  the  Minister  ■  subsequent  to  1890  the  companies, 
of  2*4’s  maturing  1958-62;  and  $3,-  of  Finance,  announced.  Sales  up  to  ■  still  retain  the  sub-surface  rights.  | 
000,000  of  2-’i's  maturing  1963-67.  1  that  date  had  been  $529,333,650,  '  The  fortunate  few  farmers  who  ! 

All  are  dated  September  1,  1947.  ‘  but  there  had  been  redemptions  to-  own  their  own  oil  ri.ghts  may  have  , 

Proceeds  will  be  used  to  retire  a  ’  tailing  $57,625,300.  |  valuable  properties  if  oil  is  found  , 

like  amount  of  and  3i2G-  de-  The  second  issue  of  Canada  Sav- :  in  their  neighborhoods.  They  could, 
bentures,  maturing  September  1,  ings  Bonds  will  go  on  sale  next  |  sell  for  a  contractural  cash  sum  , 
1947,  ■  month.  and  also  collect  a  royalty  of  12'i  j 

percent  of  all  oil  produced  on  their  | 
land.  Only  the  income  tax  man  and  1 
I  the  preyers  on  the  new-rich  could  j 
disturb  his  security.  | 

_ _  The  reason  the  Neepawa  area 

Speaking  of  Growth . . .  St°".r'’pSu  “2 

^  observed  that  magnetic  instruments 

The  sustained  growth  of  Canadian  Breweries  towm^*^  wfnnip'i^g ^ ffnaLlai*^  hLses 

Limited  is  outstanding.  Physical  properties,  anoma^?e°s'^’'"tf  p^odlTctnr^AT^^^^^^^ 

brewing  and  bottling  facilities,  and  net  earnings  fields  heard  of  this  and  they  organ- 1 

1  '  ized  the  Langford  Oil  Syndicate.  ; 

available  for  dividends,  have  shown  consistent  activities  in  core  drilling  will 

imnrovement*  '  '  1  watched  with  interest  during  j 

-  I  the  next  few  months.  | 

1937, $328,842  j  The  Winnipeg  Tribune  declared  j 

last  week;  I 

19.'?8.j.$4.3  6,108  "It  is  unnecessary  to  stress  the  , 

stimulus  that  would  be  given  in-  \ 
19  3  9...$  •1  19,288  dustry  of  the  province  by  the  strik-  ; 

ing  of  large  oil  supplies.  Such  good 
1940,4,  S-S  .5  944  46  fortune  would  change  the  whole 

economic  picture  in  Manitoba. 

104.1  44ft  While  it  is  far  too  soon  to  start 

cheering  it  is  at  least  a  most 
10/10  <IQ01  A  Q  A  encouraging  sign  when  large 

•••«>  o  United  States  concerns  are  willing 

to  spend  sizeable  sums  of  money 
1  Q4.Q  ^  R  7  on  oil  exploration  and  drilling.  They 

I  must  have  fair  hopes  of  success  to 

--.4.  ^  induce  them  to  make  the  outlays.” 

19 44. ..$1,2  71,2  8  5  exports  of  seed 

r\  4  4  m  Ottawa  -  F’ifteen  different  kinds' 

I  AJAS  vegetable  seeds 

J-  ^  ^  Ld  y  ^  t  exported  from  Canada  to  .sev-  i 

eral  countrie.s  during  the  seed  crop 
lO/f^  'J  4  no  1  year  'lun®  30,  1947.  The  | 

•  vf  •  Vf  ^  JL  quantities  were  as  follows:  aspara- 1 

-  gus.  14,400  lb.;  beets,  20  lb.;  cab- j 

bage,  .5,240  lb.;  i-arrot,  50,225  lb.;  ; 

We  strongly  recommend  shareholders  to  ib",“'onic^^^  , 

take  up  the  shares  of  Canadian  Breweries  ib.;  peas,  i,625,08i  ib.;  radi.sh,  69,- 

4,  I  4.58  lb.;  spinach,  1,000  lb.;  swede,  I 

Limitednoivojferedto  thematltiJUasnare*  i2,.525  ib.;  tomato,  120  ib.;  turnip,  j 

30  lb.;  sugar  beet,  .50,000  lb.  | 

W.  C.  Pitfield  &  Company  canabWoomimon  m  oab 

”  L  J  The  Wallaceburg  plant  of  Can-  i 

Limited  ada  &  Dominion  Sugar  Co.  will  i 

remain  clo.sed  this  fall,  the  com- 

235  St.  Tames  St.  W.  MONTREAL  Telephone  MA.  9321  !  Pany  announces.  'The  company  has 

^  ......  j  been  emploving  only  one  of  its  two 

Wa/./ax  .IWor.  Sami  John  Otiaua  Lornunll  Taroalo  \  an.ouv.r  'plants  for  ‘some  years  dUe  tO  the 

1  low  beet  production,  either  using 
the  Chatham,  or  VV'allaceburg  plant,  ' 


Speaking  of  Growth  ••• 

X  4 

The  sustained  growth  of  Canadian  Breweries 
Limited  is  outstanding.  Physical  properties, 
brewing  and  bottling  facilities,  and  net  earnings 
available  for  dividends,  have  showu  consistent 
improvement: 

1937.;. $328. 842 
19.38.s.$4.36,108 
J939...$.’il9,288 
1940.:.  J.S  .5  9,4  46 
1941. ..$  63  0, 44  8 
1942...$  8  2  1,4  9  6 

1943. ..$8  64, 2  6  7 

1944. . .$1,271, 2  85 

1945. . .$2, 294, 347 

1946.. .$4,704,091 

ITe  strongly  recommend  shareholders  to 
take  up  the  shares  oj  Canadian  Breweries 
Limited  now  offered  to  them  at  $20  a  share* 

W.  C.  Pitfield  &  Company 

Limited 

235  St.  James  St.  W,  MONTREAL  Telephone  MA.  9321 

ffalifaz  Mofhchn  Saint  John  OUaun  CurnwnU  Toronto  Vanrouter 


|7lGConst2*uctI«92i  on 
Way  Out  neplacsd 
By  Immigration 

I  (Continued  from  page  1) 

;  of  time  on  the  air,  but  let  some- 
19-12.  Well  to  I  remember  Hon. 
J.  L.  I’s’ey’s  fearful  budget  that 
embraced  this  clause  about  en¬ 
forced  benevolences.  Indeed,  it 
sscnis  just  yesterd,ay  that  I  was 
pounding  a  typewriter  on  this 
I  theme.  'Yet  apparently,  five  yeais 
I  have  gone  hj’,  and  the  govern¬ 
ment  is  now  getting  ready  to  pav 
back  the  money.  I  can  recall 
Hon.  Earl  Rowe  and  other  Op¬ 
position  stalwarts  raising  doubts, 
and  I  can  remember  too.  I'sley  in¬ 
dignantly  denying  any  idea  of 
repudiating  the  money. 

"This  is  a  sacred  trust,’*  he 
exclaimed. 

M’eil,  we  won  the  war.  Hitler 
is  gone,  and  next  year,  about 
1,500,000  Canadians  will  get  back 
$60,000,000. 

Now  the  next  question  is,  will 
any  of  this  money,  or  the  interest 
on  it,  be  taxable  ?  There  is  talk 
of  it  in  Ottawa,  but  it  seems  to 
me  it  is  just  talk. 

There  is  something  sentimental 
in  Mackenzie  King  taking  a 
swing  down  memory  lane  to 
Waterloo  County.  'There  was 
more  than  a  touch  of  poignancy 
in  his  return  to  Waterloo  and 
Kitchener,  and  a  perusal  of  his 
speech  indicates  a  sort  of  wi.-it- 
fulne.ss.  Once  he  indicates  that  he 
may  not  see  them  again. 

His  closing  words,  where  he 
raps  the  ideologies  spawned  by 
the  "Have  Nets,"  are  interesting. 
He  says:  "Instead  of  seeking  to 
import  new  systems  from  other 
lands,  might  not  the  giving,  by 
example  and  otherwise,  of  more 
of  our  own  Canadian  way  of  life 
to  other  countries  be  the  highest 
contribution  Canada  can  make  to 
the  well-being  of  mankind.’’ 

But  I  also  believe  that  so  com¬ 
plex  a  personality  as  King  could 
not  fail  to  take  a  sniff  of  the  air 
and  see  how  the  election  winds 
are  blowing.  Mark  you,  except 
for  the  formal  opening  of  the 
Toronto  Ex,  our  Mahatma  hasn’t 
been  out  all  summer. 

This  warm  August  and  early 
September  heat  have  fixed  The 
Boss  up,  and  now  he’s  out  look¬ 
ing  over  bulls  and  embroidery. 
But  he’s  also  looking  over  the  | 
political  situation  also.  That  one 
sample  will  tell  him  a  lot  of 
things.  Just  as  the  chemist  by 
taking  a  test  in  miniature  can 
tell  how  his  vast  tank  of  chem¬ 
icals  is  coming  along,  so  can 
super  chemist  King  sample  Water¬ 
loo  County  Federation  of  Agri¬ 
culture  and  tell  you  how  well  : 
the  political  batter  is  coming  ' 
along.  . 

Until  the  Conservatives  nom-  | 
inate  a  candidate  for  York-  ' 
Sudbury,  and  there's  been  a 
chance  to  look  him  over,  it  would 
be  impossible  to  say  how  well  . 
he  will  do. 

Pro  Cons  here  in  Ottawa  are 
privately  pessimistic,  if  that 
proves  anything.  I  have  not  seen  , 
one  vet  who  predicted  an  Op-  j 
position  win.  I 


LOANS . . 


to  build  ladders 


Constructive  plans  are  like  lad¬ 
ders.  They  are  made  in  order  to 
reach  new  heights  of  enterprise, 
with  broader  prospects  of 
achievement.  And  there  are 
occasions  when  the  missing  rung 
in  an  otherwi.se  well-constructed 
ladder  is  credit — for  lack  of 
which  upward  progress  halts. 

For  more  than  90  years  The 
Bank  of  Toronto  has  made  hank 
credit  available  to  large  and 
small  enterprises  .  ;  .  has  enabled 


men  and  women  carry  out  their 
plans  by  helping  them  with 
loans;  Today,  this  Bank  coni 
tinues  to  enter  helpfully  into 
the  plans  of  Canadians  of  inltia- 
tive  and  vision  in  every  field  of 
human  activity; 

Your  own  plans  may  he  hamper¬ 
ed  hy  the  lack  of  adequate  funds 
and  call  for  credit  to  put  them 
into  fruitful  operation.  Bring 
them  to  us  and  let’s  talk  them 


MNMORONTO 

Incorporated  1855 

B.  S.  VANSTONE,  General  Manager 


Only  a  Sixth 


Woodsmen  harvest  for  the  pulp  and 
paper  mills  only  about  a  sixth  of  the  wood 
consumed  in  Canada.  Half  as  much  again 
is  wasted  by  fire,  insects,  and  disease.  Lum^ 
ber  and  logs  for  export  account  for  about  a 
third.  And  firewood  takes  the  remainder. 

And  so  from  the  smallest  part  of  the 
forest  crop  flows  the  greatest  national  gain: 
pulp  and  paper. 


Pulp  and  paper  creates  $1H  million  of 
new  wealth  daily.  It  is  the  largest  exporter 
in  the  land.  In  industry  it  is  the  largest 
wage'payer,  the  largest  buyer  of  goods  and 
services,  and  the  largest  wealth  producer 
in  Canada. 

Every  Canadian  has  a  stake  in  the  wel¬ 
fare  of  this  national  enterprise. 


PULP  PAPER  INDUSTRY  OF  CANADA 


log  mtlli,  itnuK  and  from  coast  to  coast. 


WIDE  EARNINGS  Important  Changes  in  British  FREE  ENTREPRISE 
GAIN  REPORTED  OrganizationMadebySunLife  SEEN  FOUNDATION 

M  A  _  _ I  1  V  4 


THE  FINANCIAL  TIMES,  SEPTEMBER  12,  1947 


ONI  NXPkI^I  Announcement  is  made  of  im- r  of  Agencies  in  the  British  depart-!  IjH  li  injuR/ini/D 

VAia*  h/ a  ajuu  changes  in  the  British  or- j  ment  since  his  return  from  war  ser- ^ 

_  i  ganization  of  the  Sun  Life  Assur- ,  vice  early  this  year,  Mr.  Harries,'^ 

Net  Tin  at  <9  nn  rninmnn  Company  of  Canada  following  like  all  other  top-ranking  Sun  Life  ‘«n  Life  Head  Traces  Failures 

ITrnm  '  l>  '  retirement  of  H.  O.  Leach  who  men,  worked  his  way  up  the  hard  in  Government  Schemes  Be- 

rrom  91.40  in  rrevious  has  been  general  manager  for  the  way,  representing  the  company  in  fore  Field  Convention 

Fiscal  Year  British  isles  for  the  past  eighteen  the  United  States  both  in  the  field  ^  _ 

-  years.  Mr.  Leach,  who  joined  the  and  as  a  branch  office  employee,  [  FTVVIARI  F  RFFnun 

ADDING  TO  OUTPUT  Sun  Life  thirty  years  ago,  was  man- j  and  subsequently  holding  various  v  itriL-UKU 

_  ager  of  the  British  Columbia  Branch  positions  of  increasing  responsibi- j  aik  ^  ■ 

With  Plants  oneratine- at  canacitv  the  Company’s  business  from  j  lity  both  in  that  territory  and  in;  tjantt,  Aioerta  -  Society  is  built 
throughout  second  half^of  vear  '  1^19  to  1923  when  he  became  Super-  ]  the  British  Isles.  In  1939  he  was  ;  “P?"  integrity.  It  is  the  spirit 
tario  Steel  Products  Ltd  rinorts  ^nr  intendcnt  of  Agencies,  and  played  an  called  to  head  office  to  become  \  which  sustains  and  enriches  the 

fiscal  vear  ended  June  30th  i  •'"Portant  part  in  extending  and  de- :  superintendent  of  agencies  in  the  >®l®tions  of  nations  and  men.  Life 

earnings  more  than  fin  n<>r  .-ent  veloping  the  Company’s  activities  i  Eastern  United  States  Division. !  ass’-.rance  rests  upon  the  rock  of 

above  figure  for  previous  fiscal  ne-  i  *^he  United  States.  He  was  ap-  j  During  the  war,  Mr.  Harries  had  an  i  integrity,  good  faith  is  its  life- 

riod  at  equivalent  of  $2  38  a  share  *^he  British  Department  in  extremely  hazardous  and  brilliant  i  blood;  unfailing  dtscharge  of  its 

on  outstanding  common  stock  as  I  ^^^9.  Today,  under  his  skilful  lead-  career.  He  joined  the  Royal  Cana- 1  obligations  its  title-deed  to  trust, 

compared  with  $1  26  a  sha’-e  I  ership,  the  British  organization  is  dian  Navy  in  1940,  and  was  re-  '  In  its  proud  record  of  unbroken  al- 

.  ■  I  one  of  the  most  important  in  the  leased  only  last  January,  bearing  the  iegiance  to  such  things  abides  it.s 

_  shows  net  .iperatmg  Company’s  entire  world-wide  sphere  ’  honours  of  O.B.E.,  George  Medal  and  !  promise  for  the  future.”  The.«e 

of  operations.  ,  Bar,  and  the  United  States  Legion  of  !  words  pronounced  by  Arthur  B. 

t?nn  '  Mr.  Leach  is  to  be  succeeded  by  :  Merit.  j  Wood,  president  of  the  Sun  Life 

frnm  Mslcolm  Macaulay,  formerly  man-  One  othei  British  appointment  an-  Assurance  Company  of  Canada. 

Mi^ceirnemf;  agencies  for  Great  Britain.  |  nounced  by  Mr.  Wood  is  that  of  T.  summed  up  the  theme  of  a  confer- 

^om  S19  97^  hrmight  M^caulay,  who  graduated  from  ^  L.  Avison  to  the  position  of  resident  I  ence  held  here  at  which  represen- 

eainings  Aberdeen  University  with  the  de-  treasurer  of  the  British  department.  I  Natives  of  the  comnanv  s  organiza- 

apphcable  to  dividends  on  prelerred  ;  ^^ees  of  M.A.  and  B.Sc.,  joined  the  ;  For  some  time  Mr.  Avison  has  been  '  tion  throughout  United  Staterand 

compared  ^  company  in  Montreal  in  1924  as  a  j  supervisor  of  the  company’s  >3ritish  |  Canada  were  gathered 

with  $86,377  year  before.  Dividend.s  accounting  department,  investments  at  head  office,  and  has  1  "  Wood  in  opening  the  con 

on  preferred  and  common  stocK.s  left '  T_  .097  he  was  made  seeWtarv  of  *  an  extensive  record  of  experience  in  1  ,  in  opening  the  con- 

surplus  for  the  year  of  $66,893,  up  la^er  Tsfatant  supe^rin  1  fhe  reminded  his  audience  it 

from  $12,716  in  previous  year.  ,  Snf ’o/'^genefer  and  in"^"^,  I  vestS^oThf^Ssuri^ce  fuSs.  He  ,  "  onTinent'en^o!'^u 

Balance  sheet  reflects  mant  Im- I  supervisor  of  agencies,  British  de-  graduated  with  honours  from  the  i  ^  i-  ‘  ^ 

provements  and  additions  under-  paV^ent.  University  of  Toronto,  and  during  highest  standard  of  living  ever 

taken  during  year,  fixed  as.sets  oeing  |  The  position  vacated  by  Mr.  Mac- ,  the  war,  was  loaned  by  the  company  |  aiiainea  by  any  country  in  the 
shown  up  at  $1,257,360  from  $1,108,- 1  aulay  will  be  filled  by  J.  L.  Harries  !  to  the  Department  of  Finance  of  the  history  of  the  world.  This  had  de- 
836  while  net  working  capital  was  ,  who  has  been  an  assistant  manager  I  Canadian  government  in  Ottawa.  veloped  under  the  democratic  sys- 


LIFE  INSURANCE 


From  $1.26  in  Previous 
Fiscal  Year 

ADDING  TO  OUTPUT 


iin  Life  Head  Traces  Failures 
in  Government  Schemes  Be¬ 
fore  Field  Convention 

ENVIABLE  RECORD 

Banff,  Alberta— "Society  is  built 


[  today  is  due,  not  to  the  Guertin 
I  Legislation,  but  to  the  low  level  of 
I  interest  rates  now  prevailing.  “Tne 
new  Guertin  legislation,”  Mr, 
Bourke  pointed  out,  "Is  realistic 
since  it  will  bring  the  insurance 
j  laws  into  line  with  present  day  con¬ 
ditions.  Life  companies  will  be  en- 
I  nh'cd  to  offer  a  better  policy  con- 
I  tract  to  the  public  and  insurance 
I  men  generally  agree  that  the  new 
laws  constitute  a  fine  piece  of 
I  work.”  “At  the  same  time,”  he 
[  continued,  “throughout  the  long 
history  of  life  insurance  it  is  not 
legislation  but  the  initiative  of  in¬ 
dividual  companies  which  has 
brought  about  the  liberalization 
of  practice,  the  introduction  of  new 
benefits  and  in  fact  the  life  insur¬ 
ance  contract  as  it  is  today.  Leg¬ 
islation  has  followed  the  practice  of 
the  companies  and  has  simply  writ¬ 
ten  into  the  laws  what  the  com¬ 
panies  had  already  intrr.duced.  In¬ 
surance  laws  may  actually  inter¬ 
fere  with  progress  unle.ss  they  are 
periodically  adjusted  to  .  changing 
conditions  and  it  is  generally  rec¬ 
ognized  that  many  of  the  provi¬ 
sions  which  the  new  Guertin  legis¬ 
lation  is  modifying  have  been  too 
restrictive  if  not  actually  obso¬ 
lete.” 

B.C.  LUMBERMEN 
WORRIED  ABOUT 
TIMBER  EXPORTS 


FOREIGN  TRADE 
SERVICES 


k  \  •  L*ft*rt  pf  Crptfll 

*  Monpy  Trantf«r« 

>  "  by  mall  or  coble 


Cond^ntlal 

Reports 


•  \  *  Advico  on  Forelgfl 

J'V  ixchonge  Control 
Boord  Rogulolions 

\  •  Cotloctiont 


^  Is  a  vito!  factor  m 

CANADA’S  PROSPERITY 

This  bonk  provides  financial  facilities  for  producers 
and  manufacturers,  ond  through  its  branches  ond 
foreign  agencies  offers 

A  WORLD  WIDI  BANKING  SIRVICI 
We  invite  inquiries  which  wifi  receive  prompt  attentioA 

IMPERIAL  BANK 
«  OF  CANADA 


Htad  Office:  Toronto,  Ontario 

A  COMPLETE  BANKING  SERVICE 


“DOUK”  ARRESTS 
HIT  TAX-PAYERS 


reduced  somewhat  at  $381,628  as  j  - — - 

SS  tJu  Unemployment  Cleims  “nOIIK”  ARRFSTS 

at  $1,277,034  from  $1,152,946,  in-  Were  Lower  In  July  I/VU1\  lallllLllJlV/ 

elude  $37,176  of  cash  $540,698  ot  re-  _  .  Itfm  m  A  vr  n  1  vrTmrt 

ceivables  and  $699,160  of  inventories  Fewer  claims  for  Unemployment  ll||  jAY  PA  ypIfS 

while  current  liabilities,  up  at  $895,-  Insurance  benefit  were  registered  in  111  1  laiaa  1  la  1  IJlmU 

406  from  $674,863,  include  bank ,  July,  the  total  being  20,034  com-  _ 

$435,730  and  payables  pared  with  21,365  in  June,  and  27,-  T»5» 

of  $375,420.  57g  jjj  July  1946,  according  to  fig-  OH®nders  Do  Not  Appear  DiS' 

Expanding  Facilities  ures  released  by  the  Dominion  Bu-  turbed  By  Prospect  of 

In  submitting  the  report  on  behalf  of  Statistics.  Ordinarily  claims  Visit  tO  Jails 

ot  directors,  H.  M.  Jaquays,  presi-  o”  the  live  unemployment  register  - 

.  ...  .  tlfli  (Special  Correspondence) 


_  tern,  and  it  wa."!  .surprising  there¬ 
fore  that  certain  advocates  of  an 
extreme  form  of  socialistic  govern- 
I  ment  would  aboli.sh  this  system  in 

S  favor  of  government  control  in 
spite  of  the  ample  evidence  of  de¬ 
plorable  conditions  where  extreme 
socialism  prevails.  Life  assurance, 
he  continued,  was  a  natural  prod¬ 
s'  I  uct  of  our  present  form  of  govern¬ 
ment  affording  the  individual  ta- 
cilities  to  create  an  estate  for 
I  himself  and  his  family  through  the 
!  exercise  of  his  own  initiative  and 
.  j  ability.  Every  person  who  owned  a 


“During  the  first  half  of  the  year  I  compared  with  47,817  at  the  end  of  Vanco^er  — This  was  the  lareest '  '^*’0  owned  a 

covered  by  this  report  our  opera- 1  June,  and  68,535  at  the  end  of  July.  1  policy  of  life  as.surance  becomes  a 

tions  were  seriously  affected  by  |  1946.  In  July,  26,861  clmrns  were  jggg  provincial  gov-  capitalist  to  that  extent, 

strikes  which  occurred  in  the  works  '  adjudicated  at  insurance  offices,  18.-  g^nment  lost  patience  with  the  '  ^*^®  assurance  companies,  said 

of  suppliers  of  our  raw  material  |  046  being  considered  entitled  to  ben-  rioukhobors  after  a  lone  series  of  Wood,  perform  an  essential 

and  of  our  customers.  While  doing  dit.  and  8,815  not  entitled  to  bene-  outrages  and  arrested  more  than  Public  service  in  providing  protec- 
all  in  our  power,  it  was  with  the  |  rg.givPd  trouble  with  this  action  ^ion  against  loss  of  income  resu't- 

greatest  difficulty  that,  for  some  ^  total  of  51,270  persons  received  Doukhobors  didn’t  seem  deaths,  or  incapacity  due 

months,  we  were  able  to  satisfy  the  one  or  niore  benefit  payments  greatly  disturbed,  whereas  the  to  old  age.  The  extent  of  this  pro¬ 
demand  of  other  customers  with  the  amounung  10  ror  i,ui»,-  taxpayers  of  British  Columbia  did  '  tection  was  evident  by  the  amount 

material  essential  for  the  continuity  .  204  compensated  days  of  unemploy-  relish  the  idea  of  footing  the  bill  I  of  assurances  now  in  force  among 
of  their  work.  Under  such  condi-  nient  in  July  cornpared  with  62,221  sheltering  and  feeding  the  pris- 1  all  the  life  companies  of  Canada 
tions,  output  was  limited  and  costs  P®”ons  paid  $2  153,537  for  1.142,-  indefinitely.  After  a  few  I  and  the  United  States,  standing 

unreasonably  high.  Since  the  set- 1  849  compensated  unemployed  days  ^ggj^g  ,^j,g  Doukhobor  leaders  apolo-  I  today  at  $185  billion,  or  $1,240  per 
tlements  of  these  strikes,  however,  June  and  83,838  persons  who  re-  promised  to  behave,  and  the  capita  in  the  United  States  and 

no  major  interruptions  have  occur-  ceived  ;M.dU4,8au  lor  i.biu.uoz  com-  government  “saved  face”  by  releas-  $880  in  Canada.  Fifty  years  ago 
red  and  production  has  been  main-  pensated  days  during  July  1946.  figures  stood  at  $65  and  $58 

tained  at  a  rate  only  limited  by  the  „  '^’j®  1  fl  government  has  the  respectively.  The  total  assets  of  all 

supply  of  steel  and  certain  other  iTn  Havo  ^  and  Doukhobor  problem  back  on  its  i  life  companies  in  North  America 

raw  materials  available  4"  j  Yulv^  Precious  little  |  today  is  $51,800,000,000. 

some  department  it  has  been  ne-  1^9  days  l^t  July  The  avw^^  variation  from  the  1936  situation  "The  record  of  life  assurance  on 

cessary  to  expand  existing  facilities  I  amount  of  benefit  pa^  g^^gpt  in- ,  this  continent,”  added  Mr.  Wood. 

to  satisfy  the  constant  y  increasing  c>ary  was  $38^17  in  July,  $34  61  m  .  enviable  one.  The  companies 

demandsoftheautomotiveindU8try.!June  andJ^39.42  in  July  1946^^  ^^^^g  the  government  has  a  bitter  have  been  soundly  managed  and 

“At  the  Chatham  plant  due  to  the  i  co^^atTd  day  of  ^  memory  of  what  happened  11  years  |  ^gn  administered.  The  remarkable 

changes  in  design  of  bumpers  and  |  $1.92  m  July  $1.92  in  June  and  ^'"d  is  in  no  mood  to  repeat  the  j  development  has  been  due  to  the 

bumper  guards,  we  have  found  it  ne- ;  gg  .  j^iy  gj  jast  year  pe^ormance.  ,  »•  .  •  spirit  of  healthy  competition,  to 

cessary  to  purchase  and  install  a ;  51-98  yo  y  However,  aftp  the  fanatical  wing  |  develooment  of  an  intelligent 

large  hydraulic  press  in  order  to  j  -  of  the  Doukhobors  --  the  Sons  of  ,  g^g  system,  and  the  enactment 

continue  furnishing  these  products.  I  _  ,  .  «  .  ,  Freedom  —  had  allegedly  burned  I  .  oHminieft-atinn  nf  an.inH  incur. 

This  is  expensive  and  up  to  datelTrsdc  ln  ScCUFltlCS  down  several  schools,  private  homes  i  laws’’ 

equipment  essential  for  the  manu-  C«ll  n.iaiMM  ^od  community  centers  —  the  gov- 1 

facture  of  certain  automotive  and!  During  June  ernment  couldn’t  ignore  the  ruckus.  I 

-  even  though  it  seemed  to  be  confined  ! 


Outgrowth  of  Free  Enterprise, 

Mr.  Wood  discussed  the  pa 


New  and  Refunding  Issue 


$750,000 


non-automotive  lines.  -  even  though  it  seemed  to  be  confined  '  ,  .  /  i •  ^ 

“Additional  equipment  has  also  Ottawa, — Trade  in  securities  be-  to  the  Doukhobors  themselves.  At  !  Pl3-yfd  by  life  assurance  in  the  eco- 

been  installed  to  increase  capacity,  tween  Canada  and  other  countries  this  writing  several  arrests  have  uomic  life  of  the  country.  It  went 

“The  plating  demands  have  in-  fell  off  in  June;  the  month’s  sales  been  made,  and  leaders  of  the  vari- I  l’®you*l . social  security  to 

creased  to  such  an  extent  that  it  of  $11  million  were  the  lowest  ous  factions  concerned  indicate  at  j  4he  individual,  he  said,  for  the  na- 

has  been  necessary  to  erect  an  ex-  since  September  1943,  and  purchases  least  a  temporary  return  to  tran-  j  ture  of  the  business  had  made  of 

tension  to  our  buildings,  provide  of  $12.2  million  were  the  lowest  quility.  I  the  life  companies  large  and  im- 

new  and  re-arrange  existing  equip-  since  August,  1946,  according  to  the  -  portant  financial  institutions  which 

ment.  Dominion  Bureau  of  Statistics.  contribute  greatly  to  the  industrial 

“For  the  plastic  department  we  Sales  in  May  were  $16  million  and  HAM,  BACON  TO  UJt.  development  of  the  country.  The 

have  added  two  extrusion  and  two  in  June  last  year,  $41.4  million,  Ottawa — During  the  period  Jan-  fifty-two  billions  of  dollars  of  the 

injection  moulding  units.  In  this  while  May  purchases  were  $17.3  uary  1  to  July  31,  1947,  about  157,-  life  companies’  assets  are  invested 

department  we  are  now  producing  a  million,  and  in  June  last  year,  $19.1  000,000  pounds  of  bacon  and  hams  j  in  mortgages,  Government  bonds 

wide  variety  of  automotive  and  other  million.  and  2,000,000  pounds  of  pork  offals  and  a  wide  range  of  industrial,  pub- 

commercial  lines.  Net  purchase  balance  for  the  first  were  shipped  to  the  United  Kingdom  j  lie  utility  and  railroad  bonds  and 

“At  the  Oshawa  plant,  in  addition  half  of  1947  was  7.5  million,  against  under  bulk  purchase  agreements.  '  stocks, 

to  the  usual  automotive  supplies,  net  sales  of  118.6  million  in  the  An  additional  8,000,000  pounds  of  |  Mr.  Wood  believed  that  the 

we  have  manufactured  a  consider-  first  half  of  1946.  Total  sales  to  all  bacon  have  been  purchased  and  ;  splendid  record  of  life  assurance 

able  volume  of  agricultural  imple-  countries  for  the  half  year  totalled  booked  for  early  shipment.  could  not  have  been  achieved  ex- 

ments  parts.  This  new  line  is  be-  $116.8  million  compared  with  $625  The  product  from  about  50  per  |  cept  under  the  principles  of  free 
ing  gradually  expanded  with  en-  million  in  the  similar  period  of  cent  of  the  inspected  hog  slaughter  enterprise.  He  cited  instances  of 

couraging  results.  Plans  are  under  1946,  while  purchases  amounted  to  during  this  period  was  directed  for  government  ventures  into  life  as- 

way  to  increase  considerably  the  $124.3  million  compared  with  $146.4  export  to  the  United  Kingdom.  surance  none  of  which  had  met  with 

facilities  for  the  production  of  chas-  million  a  year  ago.  -  success.  One  was  the  British 

sis  coil  springs.  Net  purchases  of  $0.5  million  Qavin«rc  T^nnU’e  dIati  pq- 

“At  the  Gananoque  plant  further  from  the  United  States  in  June  CONVENTIONS  FOR  MONTREAL  i  .  ^$64  and  finally  aban- 

additions  have  been  made  to  pro*  were  slightly  less  than  in  May.  An  inflow  of  100,000  visitors  to  —  1090  h<.rnii<sp  nf  tho  m- 

duction  equipment.  Extensive  plant  Trade  with  the  United  Kingdom  was  Montreal  this  month  and  next  is  !  .4°  i.^oirooi  hnsinpR^  transacted 

re-arrangements  have  been  carried  little  more  than  half  that  reported  foreseen  by  Paul  Joubert,  Manager  ^iniies  ,  ..  .  .  ... 

out  with  the  addition  of  an  up  to  for  May,  and  provided  a  purchase  of  the  Montreal  Tourist  and  Con-  "'u®"  compar  c.fffnrk 

date  repair  department  for  local  and  balance  of  $0.5  million.  Trade  with  vention  Bureau,  as  a  result  and  in  compani^.  we  quo  ea  a  r  a  lo 

tourist  travel.  other  countries  was  about  one-third  the  wake  of  a  string  of  conventions  Cripps,  President  ot  tne  Britisn 

“The  net  cost  of  all  equipment  that  of  May,  resulting  in  net  pur-  numbering  from  50  to  1,500  dele-  Trade,  wno  empn^izea 

and  additions  was  $223,451.40.”  1  chases  of  $0.2  million.  gates.  that  the  Labour  Government  had 

no  intention  of  nationalizing  the 
Insurancc  busincss  or  of  interfering 
with  the  transaction  of  the  insur- 
ance  business  by  private  enterprise. 
Mr.  Wood  also  mentioned  the  New 

ai  J  D  /•  jf  >  Zealand  Government  75-year-old 

New  and  Refunding  Isaue  venture  into  life  assurance  which, 

'  although  operating  nearly  twice  aa 
S75UoUl/0  '  4he  fourteen  regular  in- 

^  "  i  surance  companies  in  that  country, 

_  '  is  now  writing  only  20  per  cent  of 

fTll  1  the  total  business.  The  conclusion 

1  He  trlirney  ounorv  COmDailV  40  be  drawn  f  om  such  instances, 

J  J  J  said  Mr.  Wood,  is  that  given  free- 

lilinitcd  '  of  action  and  open  competition 

I  the  people's  choice  is  with  private 

4%  First  Mortgage  Sinking  Fund  Bonds  |  “SeTA-.  Bourk.,  vie.  Pre.id«nt 

(Closed  Issue)  ;  and  Managing  Director,  who  also 

i  was  one  of  the  principal  speakers. 

To  be  Joed  September  1,  1947  To  mature  September  1,  19«7  ;  “rtld 

Ttuatee:  National  Tmst  Company  Limited  .  ’  g,f  Lrfiini,  «  StTsun^uS 

of  Canada  tliroughout  its  entire 

In  the  opinion  of  Counsel,  these  Bonds  will  be  an  investment  in  which  The  !  world  organization  had  increased 

Canadian  and  British  Insurance  Companies  Act,  1932  (Canada)  as  amended,  42%  over  the  same  period  last 

States  that  companies  registered  under  it  may  invest  their  funds.  4'ear-  Mr.  Bourke  confinea  most  of 

*  °  his  remarks  to  an  account  of  the 

nn  a  •  •  i  l  r,./  t-  »r  o-  i  .  t,  ,  .  .  I  Company’s  remarkable  progress. 

We  offer  as  prinapals  these  4%  First  Mortgage  Sinking  Fund  Bonds  subject  to  i  but  he  stressed  the  fact  of  life  as- 

prior  sale  and  change  in  price  if,  as  and  when  issued  and  accepted  by  us  and  !  surance  companies  being  an  indis- 

subject  to  the  approval  of  all  legal  details  by  our  Counsel,  Messrs.  Fraser,  Beatty,  !  pensable  part  of  the  country’s  na- 

Tucker,  McIntosh  &  Stewart,  Toronto  (who  will  rely  on  the  opinion  of  the  tional  economy.  “If  they  disappear- 

Company’s  Counsel  and  other  Counsel  as  to  title)  and  by  die  Company’s  '  If 

XX  I  *  I-  /m,  1  .  ^  I  .T-  ^  »  (have  to  be  invented  to  replace 

Counsel,  Messrs.  Blake,  Anglin,  Osier  &  Cassels,  Toronto.  :  ..  The  vast  reservoir  of  lite 

;  insurance  funds,  he  added,  are  con- 

*I  niTfl  nx.x.T*ii4X4l  '  stantly  at  work  on  behalf  of  gov- 

I'rice.  lUU  ana  accruea  interest  ,  ernment  and  industry,  and  in  farms 

;  and  homes.  To  all  this  must  be 

A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  efTht  Combanies  Aeti  |  added  the  never-ceasing  flow  of 

J  J  -n  L  u  r  ■!  J  ^  ^  ^  i  benefits,  the  huge  volume  of  assur- 

1934,  M  amended,  well  be  promptly  furnished  upon  retpuest,  •  ance  and  annuities  in  force,  bring¬ 

ing  security  and  peace  of  mind  to 

•  1  O  g^  1  millions. 

Oairaner  &  Company  I  New  Guerun  Law* 

X  J  Mr.  Bourke  spoke  at  some  length 

*  Limited  i  on  the  new  Guertin  Laws  shortly 

!  to  take  effect  in  the  United  States 

and  discussed  the  effect  which  this 

360  St.  James  St.  West,  Montreal  I  1 1  important  piece  of  legislation  would 

i  have  on  the  life  companies.  He  em- 

Toronto  Hamilton  Quebec  '  phasized  particularly  that  tlie  Guer- 

;  tin  Laws  have  in  themselves  abso- 
I  lutely  no  effect  on  premium  rates. 

I  Any  revision  in  rates  for  certain 
-  ■  '  '■■■  '  I  ,  .  ■  — J  I  plans  which  companies  are  making 


Are  Waiting  to  See  What  Ef-  j 
feet  of  Attlee  Government 
Restrictions  May  Be 

A  DOLLAR  PROBLEM 

(Special  Correspondence) 
Vancouver. — British  Columbia  has 
been  entertaining  some  Important 
visitors  during  the  past  mcnih  —  a 
group  of  40  lumbermen  from  the 
United  Kingdom,  every  one  of  the.m 
a  hand-picked  leader  of  one  or  an¬ 
other  division  of  the  important  j 
timber  import  and  processing  Indus- 1 
try.  I 

It  was  the  first  official  visit  of  ! 
a  substantial  party  of  Britishers  in 
this  particular  business,  and  the 
province  went  all  out  to  see  that 
they  were  well  treated.  There  was 
a  banquet  for  them  almost  every 
night,  including  one  in  Victoria  at 
which  the  government  itself  was 
host;  a  reception  at  Government 
House,  visits  to  the  larger  sawmills 
and  logging  camps.  In  fact,  the 
lumbermen  were  the  guests  of  the 
province  aa  soon  as  they  stepped 
across  the  boundary  from  Alberta. 

The  reason,  of  course,  is  that 
British  Columbia’s  economy  depends 
on  lumber  exports  more  than  any¬ 
thing  else,  and  for  the  past  decade 
the  United  Kingdom  has  been  the 
prime  factor  in  this  business.  British 
Columbia  desires  nothing  more  than 
a  continuation  of  this  profitable 
trade. 

Dollar  Shortage  Problem 
But  soon  after  the  British  group 
arrived  in  Canada  some  doubts  arose 
as  to  whether  a  turn  in  the  market¬ 
ing  tide  was  not  in  prospect.  Prime 
Minister  Attlee  made  it  very  clear 
that  due  to  dollar  shortage  Britain  j 
would  have  to  cut  down  sharply  on 
its  imports,  and  he  specifically  men¬ 
tioned  lumber. 

All  British  Columbians  can  do  is 
hope  that  the  blow  will  not  be  as 
hard  as  Mr.  Attlee’s  statements  sug¬ 
gested  it  might  be. 

It  seems  pretty  obvious  that 
Britain  needs  lumber  as  much  as 
ever,  and  British  Columbia  certain¬ 
ly  has  the  lumber  to  sell.  The  dif¬ 
ficulty  is  over  the  manner  of  pay¬ 
ment.  and  it  is  hoped  that  some 
international  deal  may  be  worked 
out  before  present  contracts  expire. 
If  the  Marshall  Plan  is  implemented, 
the  complication  may  be  smoothed 
out  to  some  extent. 


Wide  15-Year  Expansion  In 
Volume  Of  Life  Insurance 


Ottawa.  —  The  experience  of  life 
insurance  companies  in  Canada  over 
the  la.st  fifteen  years  shows,  as 
might  be  expected,  wide  fluctua¬ 
tions  in  production  and  persi.stency 
of  volume  of  insurance  according  j 
to  figures  published  by  Dominion  ] 
Department  of  Insurance.  I 

During  the  ten  years  1932  to  i 
1941,  inclusive,  which  include  most  | 
of  the  so-called  depression  years,  i 
the  total  volume  of  insurance  ef¬ 
fected  was  $6,644,8,54,707.  The 
amount  of  such  insurance  and  of 
the  nearly  seven  billion  in  force 
at  the  end  of  1931  which  was  sur¬ 
rendered  during  the  ten  years  for 
cash  surrender  values  was  $2,731,- 
303,694;  the  said  cash  surrender 
values,  amounting  to  $655,413,500 
net,  contributed  materially  to  the 
protection  of  other  assets,  and  to 
the  maintenance  of  the  liquid  posi¬ 
tion  of  the  holders,  during  the  | 
period.  The  amount  of  business 
lapsed  during  the  period  was  $2,-  j 
372,067.310  and  the  total  business  i 
in  force  at  the  end  of  1941  ex-  i 

Hog  Slaughterings  Down  ! 
In  West,  Higher  in  East 

The  hog  market  during  the  first ; 
seven  months  of  1947  has  been 
characterized  by  an  upward  trend  ■ 
and  less  variation  in  weekly  prices 
as  compared  with  1946,  according 
to  the  Current  Ri'vicw  of  Agricult-  j 
ural  conditions  in  Canada.  j 

Slightly  more  than  2.5  million  | 
hogs  were  slaughtered  under  in- : 
spection  from  January  to  July  in- 1 
elusive,  1947.  This  is  a  reduction  I 
of  5.6  per  cent  from  the  slaughter  | 
of  the  corresponding  period  of  1946. 

The  21  per  cent  increase  in  East-  j 
ern  Canada  stands  in  contrast  to ! 
the  28  per  cent  decrease  in  the 
West.  Eastern  weekly  slaughterings  ' 
in  1947  have  surpassed  those  for  j 
corresponding  weeks  of  1946  since  [ 
the  end  of  April.  In  the  West,  the  , 
1947  weekly  slaughter  exceeded  the  i 
kill  for  the  corresponding  weeks  in 
1946  by  the  middle  of  July. 

However,  says  the  Rewiew,  there 


I  ceeded  the  amount  in  force  at  the 
I  end  of  1931  by  $737,323,459. 

I  During  the  five  years  1942  to 
I  1916,  inclusive,  which  include  most 
i  cf  the  war  years,  the  amount  of 
j  insurance  effected  was  $5,119,271,- 
!  651.  The  amount  of  such  insurance 
and  of  the  over  seven  billion  five 
hundred  million  in  force  at  the  end 
of  1941  which  was  surrendered  dur¬ 
ing  the  five  years  for  cash  sur¬ 
render  values  was  $571,411,008  and 
the  amount  lapsed  was  $679,379,- 
191.  The  amount  of  insurance  in 
force  at  the  end  of  1946  wels  $11,- 
102,667,486  and  exceeded  the 
amount  in  force  at  the  end  of  1941 
by  $3,549,940,173. 

Reducing  to  ratios  the  figures 
for  the  two  periods  in  question,  the 
amount  effected  in  the  five-year 
period  was  77  percent  of  that  ef¬ 
fected  in  the  ten-year  period,  the 
amount  surrendered  for  cash  sur¬ 
render  values  21  percent,  the 
amount  lapsed  29  percent,  and  the 
amount  of  increase  in  business  in 
force  481  percent. 

is  not  sufficiently  evidence  available 
to  determine  whether  this  tend¬ 
ency  is  likely  to  continue  in  West¬ 
ern  Canada. 

I  EDMONTON  LIVESTOCK 

!  Edmonton — Live  stock  receipts  at 
^  the  Edmonton  Stock  Yards  tor  the 
j  .seven  month-s  ended  July  are  re¬ 
ported  as  follows;  Cattle  49,389 
I  head  (compared  with  59,607  in  the 
[previous  similar  period);  calves  7,- 
742  (8,206);  hogs  68,291  (80,184); 
sheep  10,990  (10,967)  and  horses 

1,343  (852). 
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The  Gurney  Foundry  Company 

Limited 

4%  First  Mortgage  Sinking  Fund  Bonds 

(Closed  Issue) 

To  be  dated  September  1,  1947  To  mature  September  1,  1967 

Trustee:  National  Trust  Company  Limited 

In  the  opinion  of  Counsel,  these  Bonds  will  be  an  investment  in  which  The 
Canadian  and  British  Insurance  Companies  Act,  1932  (Canada)  as  amended. 
States  that  companies  registered  under  it  may  invest  their  funds. 

We  offer  as  principals  these  4%  First  Mortgage  Sinking  Fund  Bonds  subject  to 
prior  sale  and  change  in  price  if,  as  and  when  issued  and  accepted  by  us  and 
subject  to  the  approval  of  all  legal  details  by  our  Counsel,  Messrs.  Fraser,  Beatty, 
Tucker,  McIntosh  &  Stewart,  Toronto  (who  will  rely  on  the  opinion  of  the 
Company’s  Counsel  and  other  Counsel  as  to  title)  and  by  tlie  Company’s 
Counsel,  Messrs.  Blake,  Anglin,  Osier  &  Cassels,  Toronto. 

Price:  100  and  accrued  interest 

A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  ofThe  Companies  Aeti 
1934,  as  amended,  will  be  promptly  furnished  upon  request. 
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NERG¥  LneCui^uf 

The  breath-taking  beauty  of  Alberta  I 


Toronto 


360  St.  James  St.  West,  Montreal 
Hamilton 


Quebec 


Alberta's  Rocky  Mountains  has 
special  significance  for  Indus¬ 
try.  From  their  eternal  snows, 
Alberta  has  virtually  unlimited 
sources  of  electricity  from 
water  power.  Province-wide 
power  lines  already  provide  a- 
bundant,  cheap  electrical 
power.  The  potential  hydro¬ 
electric  power--  resources  arc 
comparable  with  any  area  in 
the  world  Add  cheap  elec¬ 
tricity  to  lavish  coal,  oil  and 
gas  supplies,  and  you  have  sriil 
another  great  advantage  for 
building  your  new  plant  in  Al¬ 
berta. 


WRITE ---THE  INDUSTRIAL 
DEVELOPMENT  BOARD 
KAdmlnislration  Building 


Alberta  has  three  great  drainage 
basins;  the  Mackenzie  to  the  Arctic^ 
the  SaskatcheuKin  to  Hudson’s  Ba^J 
and  the  Milk  River  to  the  Missouri 
These  systems  contain  thirty  (cur 
practicable,  determined  pouser  sitesl 
Four  have  been  utilized  to  provide 
an  annual  power  output  of  over 
90,000  horse  power.  Power  it 
supplied  by  private  companies 
under  the  supervision  of  a  Roerd 
of  Udlities  Commhslorierf.  Rates 
for  various  Pro;><nclal  areas  wiil  he 
gladly  supplied  on  request  Vou’fl 
find  them  another  attractive  factor 
for  inatistnal  expansion  in  .Alberta- 
the  free  land  of  free  enterprise 


GOVERNMENT  Of  THE 
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one  or  two  exceptions  in  bankruptcy  —  produced  for 
a  market  which  did  little,  if  any,  better  than  meet 
pay-rolls  and  salaries  will  not  soon  be  forgotten  by 
those  who  were  directly  or  indirectly  connected  with 
the  industry,  r 

It  is  significant  that  a  news  item  in  the  same 
issue  of  The  Wall  Street  Journal  in  which  the  editorial 
referred  to  appeared  deals  with  a  summary  of  the 
paper  situation  made  by  the  U.S.  Department  of 
Commerce  which  reached  the  conclusion  that  nearly 
all  domestic  requirements  for  paper  and  paperboard 


Mr.  Bevin  Falls  In 
The  Deep  End 


At 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  ^  y***":  j  g^ouid  be  met  and  inventories  replenished  in  the  course 
$1.75  tor  six  months.  In  Great  Britain  $3.00  a  i 
year  Canadian  funds,  in  the  United  States  $3.50  of  3-  fo"’’  months. 


THE  MAN  whose  homely 
phrases  and  whose  neat  twist  of 
dialect  have  made  him  sound  like 
a  proletarian  Churchill  has  now 
stepped  out  of  his  depth  with 


a  year;  $2.00  for  six  months.  Foreign  subscrip-  Although  newsprint  remains  in  short  supply,  and  j  considerable  showmanship.  Like 


tions,  $5.00  a  year;  $3.00  for  six  months.  I  appears  certain  to  continue  so  for  sometime  to  come, 

ADVERTISING  Rate  Cards  on  application  at  all  our  i  balance  between  supply  and  demand  must  be  struck 

offices  or  from  any  responsible  Advertising  |  time  when  the  pulp- 

CABli"  ADDRESS:  ‘Tintimes”;  VV.U.  Code.  j  policy  of  the  Quebec  government  will  be  fully 

HEAD  OFFICE,  Montreal,  LAncaster  2136»,  —  All  ^  appreciated  —  in  Canada  at  least. 

Departments.  *• — - -  ’ 

TORONTO-  Edward  C.  Ertl,  Ontario  Representative,  Simple  Jos  And  "Dear  Mr.  Editor" 
Business  and  Editorial  Offices;  24  King  Street,  |  ^ 

West.  Telephone:  EL.  7204.  j  yvE  NOTE  in  the  “Dear  Mr.  Editor”  column  of  one 

LONDON,  ENG.:  95  Bishopsgate.  E.C.  2.  Davies  &  '  gf  the  city's  daily  newspapers  a  letter  from  Joe  Some- 

Co.,  Representatives. _ thing-ovitch  in  which  he  demonstrates  his  right  to 

Devoted  to  the  Interests  of  the  investing  public  In  free  speech  —  not  to  mention  his  broad  knowledge  and 
the  belief  that  the  confidence  ot  capital  is  essential  to  j  erudition  —  by  informing  ‘  Dear  Mr.  (as  though  he 
the  stabilit.v  of  finance,  the  prosperity  ol  industry  and  know)  that  he  had  used  the  columns  of 


the  development  of  our  resources. 


'  the  paper  to  put  forward  his  theories  and  ideas  on 
1  such  a  wide  variety  of  topics,  i.ssues  and  problems  as 
!  housing  and  health,  rising  prices  and  wages,  Polish  . 
soldiers,  espionage,  Diiplessis,  Bloc  Populaire,  Cartier  j 
election  and  the  Soviet  Union.  And,  he  naively  adds,  i 
"most  of  my  letters  dealt  with  the  Soviet  Union".  ; 
All  this  simpie-Joe  is  doing  he  says  is  "in  my  small 
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Confiscation  Without  Compensation 

UNDOUBTEDLY  there  are  a  great  many  people 
who  are  tolerant  of  the  C.C.F.  socialist  program, 
and  even  of  some  of  the  milder  forms  of  communist  way  to  undo  some  of  the  injustices  done  to  the  Soviet 
propaganda,  on  the  assumption  that  it  will  make  little  '  Union".  Of  course  it  could  not  be  that  he  is  using  a 
difference  to  them  individually  if  the  big  financial  j  -free"  press  to  put  over  a  lot  of  pretty  smart  pro- 
institutions  and  industrial  enterprises  —  like  the  ,  paganda.  And.  of  course,  he  would  not  be  putting 
railways,  mines,  banks,  etc.,  —  are  nationalized.  To  all  those  letters  on  his  “string”  for  which  he  would 

them  It  is  all  a  part  of  the  process  of  slamming  the  collect  at  so  much  per  line  from  the  Kremlin.  And 

yich  _  and  they  do  not  regard  themselves  as  being  Joe  Something-ovitch  puts  it  over  under  his  simon- 

rich.  They  fail  to  appreciate  that  those  who  have  pure  Russian  name.  He  has  not  changed  to  a  Fred 

.  saved  anything  or  have  any  property  or  other  assets  R  -  -  -  or  a  Sam  C  -  -  -.  Or  could  it  be,  in  view  of 

are  “rich”  in  the  eyes  of  the  lazy  and  the  improvident  his  wide  knowledge  of  things  Canadian,  that  he  has  j 
—and  the  latter  not  only  would  take  one  pig  from  done  a  reverse;  that  he  has  a  good  Canadian  name  , 
the  man  who  has  two,  but  half  a  pig  from  the  man  which  he  changed  to  the  Russian  so  as  to  be  a  con-  | 
who  has  one.  i  vincing  si:r.ple-Joe  ?  I 

For  instance  under  the  C.C.F.  program,  according  With  all  due  respect  to  the  freedom  of  the  press,  , 
to  one  of  that  party's  publications,  ‘'The  Case  for  freedom  of  speech,  etc.,  is  does  appeal  to  us  t’uat  a 
Socialism”,  by  Fred  Henderson,  there  would  be  no  newspaper  should  use  so;ne  discretion  in  how  much  : 
owmership  of  land  or  of  capital.  If  this  means  any-  .space  it  gives  to  individual  letter-writers.  After  all  i 
thing  it  would  be  that  no  farmer  would  be  allowed  what  of  the  thousands  who  never  write  a  letter  to  : 
to  own  his  farm  and  no  urban  dweller  would  be  the  editor  in  a  life-time.  And  that  doesn't  mean  that , 
allowed  to  own  his  own  home;  nor  would  anyone  be  their  vie-vvs  and  ideas  are  not  just  as  important  as  ; 
allowed  to  own  investments,  annuities  or  life  insurani-e.  those  of  Joe  Something-ovitch,  who  evidently  regards  : 
Such  ownership  is  indicted  as  the  "root  cause  of  himself  as  a  regular  contributor.  i 

poverty”,  !  One  of  Joe  Something-ovitch's  critics,  through  the 

If  Mr.  Henderson  (and  the  C.C.F.  presumably)  "Dear  Mr.”  column,  suggested  that  Joe  should  go ! 
had  his  way,  all  land  and  other  proper'a-  described  back  to  the  Russia  he  professes  to  admire  and  love.  ' 
aa  “capital”  would  be  confiscated.  And  it  would  be  This  he  regards  as  a  “garbage  can”  suggestion,  be-  1 
confiscated  without  compensation,  because  if  “we  neath  the  dignity  of  one  devoted  to  the  cause  of  | 
gave  them  the  equivalent  of  what  it  is  proposed  to  putting  Canada  on  the  high  level  of  the  Soviet  Union.  ; 
take  from  them  we  should  fail  in  our  purpose”.  But  let  But  what  if  a  Canadian  had  gone  to  Russia  and  tried 
Mr.  Henderson  speak  for  himself;  following  are  (only  tried)  to  put  across  the  propaganda  Joe  has 
quotations: 

“It  is  this  private  owmership  of  land  and  capital 
which  we  socialists  indict  as  the  root  cause  of 
poverty.  We  challenge  its  justice  and  its  right  to 
exist  or  continue.  We  trace  directly  to  it  the  ruin, 
the  widespread  misery  and  the  destitution,  of 
the  mass  of  the  people.” 

■'As  for  land  o'.vnership  —  well,  it  is  hardly 
necessary  nowadays  to  be  a  socialist  to  see  that 
most  Liberals  and  many  orthodox  politician.^ 
admit,  that  there  is.  and  there  can  be,  no  moral 
or  just  title  whatever  to  the  private  owTiership 
of  land.” 

“I  want  you  to  be  perfectly  clear  about  this 
and  not  to  attempt  to  shirk  the  full  consequence 
of  the  socialist  proposal.  Do  not,  for  example,  let 
us  deceive  ourselves  into  thinking  that  we  can 
get  around  this  accusation  about  confiscation 
and  robbery  by  talking  about  some  form  of  com¬ 
pensation  to  the  persons  whom  we  propose  to 
expropriate.  If  the  nation  gave  them  compe.nsa- 
tion,  in  the  sense  of  giving  them  the  equivalent  of 
what  it  is  proposed  to  take  from  them,  we  should 
fail  in  our  purpose.” 


everybody  else,  especially  among 
the  Socialists  who  pro  ess  to  des¬ 
pise  the  old  fashioned  money  sys¬ 
tem  .Mr.  Bevin  has  taken  a  crack 
at  the  financial  question.  He 
could  have  done  a  lot  better,  had 
he  tried  to  be  less  su  otle.  Better 
still,  from  the  British  point  of 
view,  he  ought  to  have  left  unsaid 
the  nonsense  which  he  did  say. 
Trying  to  put  a  new  twist  to 
something  which  is  already  gen¬ 
erally  accepted,  he  only  s’  cceeded 
in  making  a  worse  me.ss  of  it. 

It  has  been  a  foregone  conclu¬ 
sion  all  along  that  the  Marshall 
Plan  with  which  he  connected  his 
gold  tirade  would  call  for  giving 
rather  than  lending.  He  did  not 
add  anything  new  to  what  was 
known  about  the  necessity  of 
that.  But  like  most  other  funda¬ 
mental  utterances  of  this  kind, 
the  one  about  throwing  open  the 
gold  pile  at  Fort  Knox  will  take 
some  time  to  catch  on.  When  it 
is  fully  understood,  it  will  prob¬ 
ably  plit  wide  open  the  structure 
of  concepts  which  we  all  are  sup¬ 
posed  to  share  with  each  other 
and  the  United  States  —  Shake¬ 
speare,  the  Bible,  a  liking  for 
rare  beef  and  the  meaning  of  cer¬ 
tain  words. 

Right  now,  nobody  wonders 
about  his  real  meaning:  every¬ 
body  hopes  only  to  find  out  what 
it  might  mean  for  himself.  In 
spite  of  Mr.  Bevin's  obvious  and 
natural  reluctance  to  have  gold 
distributed  at  a  jacked-up  price 
—  he  actually  wants  it  for  no¬ 
thing  —  there  are  people  now  who 
hang  their  hat  on  the  simple  fact 
that  gold  has  been  mentioned  by 
a  statesman  of  repute.  Both  the 
b’jlls  and  the  bears  are  getting  a 
kick  out  of  it,  and  they  may  enjoy 
it  while  they  can. 

*  *  ¥ 

It  will  be  some  time  before  all 
will  understand  the  real  signifi¬ 
cance  of  Mr.  Bevin's  speech.  It 
has  a  twofold  significance  and  is 
awfully  interesting.  Let  us  admit 
right  here  that  his  subtleness  is 
no  greater  than  that  of  a  per- 
cheron,  even  though  he  must  be 
given  credit  for  t  ying.  He  has 
nevertheless  succeeded  in  smartly 
shifting  the  whole  emphasis  and 
thus  putting  the  current  problem 
under  a  totally  new  light.  Strip- 


By  E.  C.  ERTL 

to  promise  that  we  shall  never, 
never  again  try  to  upset  the  bal¬ 
ance  of  the  world  by  aspiring  to 
do  better  than  others,  -or  to  do 
better  than  we  have  done  before. 

It  engenders  the  kind  of  hilarity 
which  Dante  must  have  felt  when 
he  stepped  lower  and  lower  into 
the  thickening  insanity  which 
surrounded  his  famous  trip 

However,  there  Is  another  and 
perhaps  even  more  significant 
aspect  to  this  statement.  Whether 
Mr.  Bevin  wanted  to  or  not,  he 
managed  to  repudiate  nicely  the 
whole  basic  management  concept 
upon  which  Socialism  is  founded. 
Perhaps  he  knew  what  he  was 
saying  and  thus  Illustrated  his 
honesty,  but  in  any  case,  he  il¬ 
lustrated  the  unbelievable  flimsi¬ 
ness  of  the  pretentions  upon 
which  this  wishy-washy  philoso¬ 
phy  has  rested  all  along. 

He  had  warned  his  hearers  be¬ 
fore  of  totalitarianism,  thus  ad¬ 
mitting  that  there  is  no  such 
thing  as  moderate  socialism  in 
this  rapidly  moving  age.  One  of 
the  main  principles  of  Socialism  is 
currency  to  be  managed  by  the 
state,  in  the  light  of  current 
needs,  or  of  the  bad  dreams  which 
the  managers  had  the  previous 
night.  It  is  one  of  the  first  moves 
of  any  Socialist  state  to  create 
three  or  four  different  currencies, 
not  one  of  them  to  be  based  in¬ 


dependently  on  anything  but  the 
judgment  of  the  experts 
¥  *  * 

To  understand  the  deep  gulf 
between  the  Bevin  call  for  gold 
and  the  real  Socialist  principle 
of  which  he  has  been  proclaimed 
to  be  a  chief  apostle,  one  has  to 
know  the  language  which  Social¬ 
ism  has  employed  over  the  dec¬ 
ades,  Remember  the  square-jawed 
manhood  of  the  proletariat,  the 
square-muscled  women  cuddling 
siedge-hammers,  without  whic'n 
one  can  not  depict  a  socialist 
worker;  how  they  were  pictured 
as  ridding  themselves  of  the  in¬ 
decency  of  finance  slavery?  How 
‘production  for  use”  was  to  be 
the  goal  of  a  society  in  which 
there  wo'Jld  be  unbounded  Joy, 
glorious  toil  and  complete  free¬ 
dom  from  such  non-humanist  con¬ 
ceptions  as  are  inherent  in  the 
power  of  gold?  Rc.'.ieinber  when 
gold  or  indeed  money  was  never 
shown,  except  in  the  form  of  big 
bags,  surrounding  a  fat  man  In 
striped  pants,  smoking  an  unlike¬ 
ly  big  cigar,  the  blighter? 

Perhaps  you  arc  not  familiar 
with  this  propaganda  unless  you 
had  the  educating  experience  of 
living  under  it  in  countries,  where 
Socialist  propaganda  was  not 
watered  down  to  suit  free-enter¬ 
prise  farmers;  where  it  was  not 
(Continued  on  page  7) 


25  YEARS  AGO 

From  the  Fllf*  of  Financial  rinm 


The  retirement  has  been  announc¬ 
ed  of  George  M.  McKee,  ae  manag¬ 
ing  director  of  the  Donnacena  Paper 
Company,  Limited. 

At  the  end  of  July,  collection 
loans  in  Canada  were  d'own  to  $96,- 
770,236,  or  $3,031,656  less  than  at 
the  end  of  June,  which  was  the 
previou.*:  low  record  for  the  year. 

Gro.ss  earnings  of  the  Maritime 
Telegraph  &  ’Telephone  Company 
Limited  for  the  seven  months  end¬ 
ed  July  .3let,  1922,  were  $851,184  as 
compared  with  $855,024  the  previous 
year. 

Canadian  Woollens  Ltd.,  profits 
to  June  30th  were  $201,649,  being 
$87,626  less  than  previous  year. 

The  appointment  is  annoi’mccd  of 
Vernon  G.  Cardy,  as  general  mana¬ 
ger  of  the  Mount  Royal  Hotel, 
Montreal. 


Mclntyre-Porcupine  Mines  shows 
an  improvement  in  the  value  of  bul¬ 
lion  recovered,  being  81,937,105. 
There  was  a  profit  for  the  year  of 
$553,716  against  $815,530  the  previ¬ 
ous  year.  Company's  assets  increas¬ 
ed  to  $6,804,378,  from  $6,CC8,3i0. 


EDITORIAL  FORUM 


When  the  Canadian  dollar  totich- 
ed  par  last  week  in  the  New  York 
market,  Canada  achieved  the  envi¬ 
able  record  of  being  the  first  of 
all  countries  v/hose  currency  suf¬ 
fered  serious  depreciaticn  through 
participation  in  the  war  to  regain 
normal  status  in  this  respect.  Not 
since  August  1.5,  1915,  has  the  Cana- 
dian  dollar  matched  the  American, 
and  in  the  interval  it  has  been 
quoted  as  low  as  83  4  cents  south 
of  the  border. 


The  Middle  Class  I  has  no  keen  appreciation  of  the 

I  events  of  the  day. 

There  Is  a  change  taking  place  I  It  seems  he  was  asked  by  friends 
in  the  middle  class  of  the  coun-  j  what  new  weapons  might  be  em- 
try.  No  longer  is  it  composed  of  i  ployed  in  the  Third  World  W'ar. 
the  white  collar  worker  and  the  After  a  few  minutes  of  meditation 
retired  person  with  an  investment :  he  replied:  “I  don’t  know  what 
sufficient  to  give  him  a  modest  I  weapons  might  be  used  —  but  there 
income.  Indeed,  these  people  are  j  isn’t  any  doubt  what  weapons  will 
now  in  danger  of  becoming  “the  ^  be  used  in  World  'VV’ar  IV.” 
new  poor”,  so  rapidly  are  conditions  1  “What  are  those”  he  was  asked, 
changing. — B.  C.  Financial  Times,  j  “Stone  spears,”  said  Einstein. — 
-  !  Woodstock  Sentinel  Review. 


Leaners  and  Lifters 


,  The  Compleat  Executive 

Just  as  true  as  they  were  the  day  ■ 

they  were  written  are  words  of  Ella  The  infallible  mark  of  the  big  ex- 
Wheeler  Wilcox,  ‘'There  are  two  ecutive  is.  of  course,  a  wide  gleam- 
kinds  of  people  on  earth  today  —  ’  ing  desk  on  which  reposes  a 
the  people  who  lift  and  the  people  double-barrelled  penholder,  a  pop- 
who  lean.”  Leaners  are  by  no  means  up  telephone  number  gadget  and 
small  in  number.  Half  of  us  sit  a  fancy  box  of  holding  paper  clips 
back  and  watch  the  other  half  do  and  rubber  bands, 
the  hard  work.  We  do  not  seem  ‘  At  one  time  it  took  considerable 
to  care  who  does  it.  We  just  know  effort  to  become  an  executive.  One 
been  getting  over.  We  have  an  idea  that  he  would!  ped  of  all'dresslngr  what  he  meant  !  Sets  had  to  put  in  a  long  time  and  visit 

not  hr.ve  a  chance  to  get  back  to  Canada;  he  would-  was  that  the  chief  difficultv  today  “  mimher  nf  tn  mri^  i.n  ttio 


SCRAP  BOOK 


Setting  the  Standard 

The  aged  Yorkshireman  was  being 
shown  around  Greenwich  Observa¬ 
tory,  and  was  much  impressed  by  the 
wonders  he  saw  there. 

“This  clock,”  said  an  official 
rather  pompousl.v,  “is  the  one  from 
which  all  the  world  takes  its  time.” 

“Wunnerful,”  said  the  old  man, 
surveying  it  with  open  mouth.  Then 
drawing  a  silver  turnip  watch,  at 
the  end  of  about  two  feet  of  chain, 
i  from  a  pocket  like  a  sack,  he  said: 

I  “An’  it's  nobbut  foive  minutes  fast, 
an'  all. — London  Answers. 


either  have  been  liquidated  or  sent  to  the  salt  mines. 


The  Wage  Cycle  Is  Far-Reaching  | 

I  WHEN  it  comes  to  a  matter  of  costs  of  production  ! 
1  it  appears  that  conditions  are  much  the  same  under  , 
a  Labor-Socialist  government,  as  in  England,  as  under  i 
a  Capitalist-Labor  government,  as  in  the  United  States, 
j  or  a  Capitalist-Labor  Farm  government  as  in  Canada,  j 
i  'Wages  are  the  big  factor  in  the  consumer  prices  of ; 
j  manufactured  goods.  j 

I  British  motorists,  for  example,  had  been  hoping  for 
a  reduction  in  the  war-boosted  prices  of  tires  (tyres) 
as  a  result  of  the  falling  prices  of  rubber.  But,  ac-  ' 
cording  to  the  British  News  Review,  they  are  due 
for  one  more  disappointment.  The  cost  of  rubber,  it  ; 
appears,  is  only  a  minor  factor  in  the  production  of  , 
a  “rubber  ’  tire.  Higher  wages  alone  have  more  than  ; 


is  not  the  world’s  poverty,  but 
the  richness  of  the  United  States. 
The  onus  has  been  shifted  sudden¬ 
ly  and  deftly  from  the  shoulders 
of  the  unsuccessful  and  ineffi¬ 
cient  to  the  successful  and  effi¬ 
cient.  It  must  almost  certainly 
be  taken  to  mean  the  start  of  a 
campaign,  not  indeed  to  make  the 
U.  S.  and  other  rich  countries  feel 
more  charitable,  but  to  make 
them  ashamed  of  doing  well.  Not 
ashamed,  mark  you,  of  being 
well-off  in  the  face  of  poverty, 
but  simply  of  being  well-off. 

This  is,  of  course,  an  old  Social¬ 
ist  custom.  Deride  wealth  and 


j  done  in  some  way  or  other.  But  we  a  number  of  stores  to  pick  up  the 
;  may  be  thankful  for  the  lifters,'  And  various  items  in  the  collection.  Not 
'  grateful  for  the  ta.sks  they  perform  any  longer.  The  .store.s  are  now  fea- 
I  so  capably.  And  we  know  their  ef-  turing  the  whole  ensemble  neatly 
I  forts  are  not  in  vain,  for  they  have  i  packed  at  SI. 85. 
made  this  country  what  it  is.  —  i  That  should  be  right  down  the 
Calgary  Albertan.  ;  alley  of  those  who  think  that  a 

-  1  couple  of  fountain  pen.s  fit  them 

Good  Work  Mr.  Neal  ■  any  responsibility.  Work  i.s  old- 

fashioned,  you  know.  —  Winnipeg 
President  Neal's  reorganization  Tribune, 
e.stablishing  a  Pacific  region  for  the  , 

Canadian  Pacific  Railway,  with  a 
vice-president  in  Vancouver,  comes  ; 
as  recognition,  belated  if  you  will. 


Feed  Grain  Policy 


Hunt  for  Pavement  Artist 

Britain’.s  po.stmaster  general,  5Ir. 
Wilfred  Paling,  has  just  been  set  an 
unu.sual  problem  by  a  correspondent 
from  New  Zealand.  This  was  to 
di.scover  the  most  de.serving  pave¬ 
ment  artist  and  pre.sent  him  with 
a  parcel  of  food.  The  letter  to  the 
postmaster  refers  to  a  picture 
which  appeared  in  a  New  Zealand 
paper  showing  a  pavement  artist 
sitting  in  the  snow.  “I  am  sending 
a  food  parcel.  Would  you  give  it 
to  the  pavement  arti.st  whom  you 
think  to  be  the  most  deserving  per- 
•son.  I  enclose  my  address  and  per¬ 
haps  the  artist  will  write  to  me.  " — 
U.K.  Information  Office. 


Just  what  would  be  the  benefits  to  the  people  of  ,  1^39  -  135  to  139  per  cent  _ 

this  confiscation  of  land  and  capital  without  com- !  operatives  who  ' 

pensation  is  not  made  clear.  And  it  is  rather  peculiar  ,  have  also  doubled.  j 

logic  that  such  ownership  has  led  “to  the  ruin,  the  I  Also  there  are  t.he  higher  prices  for  other  materials,  ; 

widespread  misery  and  the  destitution,  of  the  mass  largely  the  result  of  wage  increases  in  the  various  j 

of  the  people”,  when  surely  there  is  more  misery  and  processes.  Cotton  tire  cord  is  as  much  as  272  per  ; 


destitution  today  in  the  countries  which  have  aban¬ 
doned  capitalism  than  in  the  countries  which  still 
stand  by  the  capitalist  system.  It  may  be  far  from 
perfect  but  what  is  better? 


Profection  —  Not  Control! 

IN  A  CURRENT  editorial  under  the  heading  “The 
Finns  Have  a  Way”,  The  Wall  Street  Journal  points 
out  that  Finland,  in  contrast  to  other  countries  in 
Europe  is  not  borrowing  dollars,  but  is  repaying  dol¬ 
lars  previously  borrowed.  In  working  out  its  theme, 
the  Journal  has  this  to  say,  in  part: — 

“How  Finland  does  this  is  illustrated  by  a  recent 
news  item  that  Finnish  shipments  of  woodpulp 
to  the  United  States  were  being  increased  just 
as  rapidly  as  the  Finns  could  increase  them.  A 
simple  people,  these  Finns;  they  get  dollars  merely 
by  producing  something  for  which  Americans  are 
glad  to  pay  dollars. 

“In  contrast,  Canada  needs  dollars.  The  United 
States  would  be  glad  to  pay  Canada  a  great  many 
more  dollars  for  paper  if  Canada  would  produce 
more.  One  reason  Canada  does  not  produce  more 
is  that  one  of  the  provincial  governments  prevents 
the  paper  mills  from  expanding  so  they  could 
produce  more.  There  is  the  “controlled”  economy 
again.” 

Aside  from  the  fact  that  this  continual  patting  on 
the  back  by  U.S.  publications,  of  Finland  in  the  matter 
of  its  debt  has  become  so  monotonous  and  hackneyed 
as  to  be  greeted  with  cynicism  in  other  countries, 
©ur  Wall  Street  contemporary  does  not  appear  to 
have  approached  the  subject  of  Canadian  newsprint 
Bupplies  with  its  usual  attention  to  the  actual  facts. 

The  “controlled  economy”  gibe  obviously  is  aimed 
et  the  province  of  Quebec  but,  in  the  making  of  it. 


cent  dearer  than  before  the  war.  Cotton  itself  costs 
more  than  thrice  what  it  did,  and  rayon,  which  is 
replacing  cottc.n  for  larger-sized  tires,  costs  185  per 
cent  more  than  the  cotton  previously  used.  And  there 
are  similar  price  increases  for  carbon  black,  wire  for  j 
beading,  sulphur,  acids,  etc. 

About  the  only  consolation  —  it  it  could  be  called 
such  —  for  the  patient  British  motorist  is  that,  with 
the  new  cut  of  one  third  in  the  basic  gasoline  (petrol) 
ration,  he  will  have  less  need  to  purchase  new  tires. 


Sa.skachewan  farmers,  especially 
of  the  place  of  this  city  and  the  those  in  drouth  areas,  are  certain 

Pacific  Coast  area  in  the  company's  to  approve  of  the  government's 

operations.  emergenc.v  feed  grain  policy  an- 

More  significantl.y,  perhaps,  it ,  nounced  by  Agriculture  Minister 
stress  the  indecency  of  it,  but  i  gives  proof  that  with  the  advent  of  Nollet  .  Under  this  plan  the  govern- 

drool  while  you  are  doing  it.  Two  !  Mr.  Neal  to  the  presidency  there  has  ment  is  prepared  to  pay  half  the 

been  restored  some  of  that  vision  cost  of  freight  on  feed  grains  sup- 

that  characterized  the  railway's '  plied  to  farniets,  so  th.it  livestock 
leadership  in  its  earlier  days — the  production  can  be  maintained.  The 
vision  which  made  it  a  great  world  idea  is  that  farmers  substitute  some 
system  and  which  it  seemingly,  to  grain  for  fodder, 
outsiders  at  least,  has  been  running  |  Close  heed  should  be  paid  to  the 
a  bit  short  of  in  recent  years.  Such  various  requests  made  by  Mr.  Nollet 
restoration  of  vision,  of  course,  if  the  plan  is  to  work  successfully, 
means  as  much,  or  more,  to  Canada  The  minister  has  urged  farmers  to 
as  it  does  to  the  C.P.R.  itself. —  advise  their  rural  municipal  secrc- 
■Vancouver  News-Herald.  j  taries  as  soon  as  possible  of  their 

-  I  feed  grain  requirements.  The  mii- 

Back  To  Spears  I  nlclpalities  in  turn  must  get  their 

^  orders  in  early  to  the  elevator  com- 

Albert  Einstein  has  been  pictured  panics.  Such  action  i.s  neces.sary, 


Curt  Comments  On  Current  Events 


will  get  you  seven  in  the  old 
Romanian  currency  that  it  won't 
work,  but  I  shall  take  a  little 
hedge  by  offering  three  for  one 
in  free  rubles  that  if  this  appeal 
does  surmount  the  bafflement 
created  by  it,  we  shall  soon  be 
going  round  in  circles  wondering 
what  has  happened. 

¥  ¥  ¥ 

In  view  of  the  fact  that  there 
■were  some  sound  statements  made 
as  well,  it  is  rather  surprising 
that  this  mess  of  inanities  should 
have  been  served  up  by  Mr.  Bevin; 
however  it  would  have  been  won¬ 
drous  indeed  if  he  alone  of  all 
the  cabinet  had  maintained  his 
good  sense  at  a  time  when  all 
equanimity  and  a  good  deal  of 
sanity  appears  to  have  fled  from 
the  British  scene.  If  he  did  know, 
however,  what  he  said,  and  the 
cabinet  seems  to  have  agreed  with 
him,  then  no  doubt  he  will  follow 
it  up  with  another  appeal  to  re¬ 
verse  all  our  sense  of  values,  to 
look  upon  austerity  as  a  boon. 


as  a  quaint  old  gentleman  with  long  so  that  the  government  will  know 
hair,  who  works  out  formulas  which  how  much  feed  grain  is  needed  and 
no  one  else  can  understand  and  who  where.  And  the  elevators  will  then 
is  puzzled  by  figures  of  less  than  a  have  an  iilea  of  how  much  grain 
dozen  ciphers.  '  they  should  hold  back  in  areas  where 

Maybe  so.  but  we'd  hate  to  bet  required, 
on  it.  It  was  the  working  out  of  An  important  point  in  Mr.  Nollet's 
a  formula  by  Einstein  a  quarter  announcement  is  that  feed  grain 
of  a  century  ago  which  made  po.s-  shipped  to  the  areas  in  need  will 

sible  the  atomic  bomb  of  today,  have  to  last  until  next  August.  That 

And  an  Einstein  story  now  going  is  why  it  is  imperative  that  farm- 

the  rounds  would  indicate  that  the  ers  place  their  order."  with  the  mu- 

genius  i."  not  so  wrapped  up  in  his  nicipalities  without  delay.  Regina 
astronomical  calculations  that  he  Leadcr-Po.st. 


j  Some  months  ago  Ford  reduced  the  price  of  cars. 

;  '^nt  he  found  that  he  couldn't  get  away  with  it 
I  in  the  face  of  rising  wage  and  other  costs. 

¥  ¥  ¥ 

;  A  sedan  disappeared  from  tie  streets  of  New  York 
:  and  turned  up  in  Costa  Rica.  And  we  thought  that 
!  the  reference  of  sea-going  hacks  was  only  a  gag?  i  Along  the  local  Street  traders  in  Wall  Street.  The  prncc-dure  not '  Mr.  Ecker  insisted  that  he  should 
I  ^  if,  u.  -incline  strongly  to  the  view  that  °nly  puzzled  traders  but  helped  to  be  allowed  to  ."erve  without  salary. 

:  ,  ,,L  ...  .  .,1  c.,  1  upset  the  whole  local  market.  If  With  a  fondne.ss  for  real  estate,  Mr. 

Oh,  about  those  "flying  saucers  ',  the  official  report 


the  Montreal  Stock  houses  want  to  operate  on  Ecker  is  regarded  as  the  father  of 


says  that  there  is  no  evidence  that  anything  of  the  MONTREAL  Exchange  should  be  .Saturdays  with  a  somewhat  re-  different  housing  projects  foi'  the 

MARKET  kept  open  as  far  as  ^uced  staff  that  is 


STREET 


kind  ever  existed.  What  will  people  be  seeing  next?  ,  gjiori  I) 
*  *  ¥  FOLLOW 

One  conclusion  to  be  drawn  from  Mr.  Bevin's  state-  LEAD  OF 
ment  on  gold  is  that  he  does  not  hold  with  those  who  |  ^  ALL 
prqfess  to  believe  that  there  can  be  a  successful 
international  currency  that  is  not  based  on  gold. 

¥  ¥  ¥ 

The  height  of  optimism  has  been  defined  in  many 
ways  but  the  very  peak  appears  to  be  reached  by 


The  Wall  Street  Journal  lays  itself  open  to  the  charge  j  people  in  Canada  who  are  still  agitating  for  j  traders  say  they  should  be  able  to  '  ternational  Nickel,  Distillers  Sea- 


of  inaccuracy.  The  government  of  Quebec  has  not,  j  the  ban  against  margarine, 

to  our  knowledge,  made  any  legislative  move  to  }  ¥  ¥  ¥ 

prevent  pulp  and  paper  companies  within  its  jurisdic¬ 
tion  from  adding  to  existing  plants  or  establishing 
new  plants.  What  it  has  done  is  to  inform  the  industry 


matter  the  Metropolitan,  the  latest  being  in 
feasible  on  all  days  partners  can  decide  but  at  alT  New  York  City  where  a.  series  of' 
on  which  the  Wall  events  traders  who  are  carrying  apartment  hotises  are  being  built 
Street  market  is  in  |  gtorks  on  margin  should  be  able  ^  to  house  100.000  dwellers.  I 

operation.  This  ap-  j  learn  just  how  they  stand  from  The  Toronto  Stock  Exchange 
plies  particularly  to  one  minute  to  another,  rather  than  j  every  little  while  manages  to  spring 
the  Saturday  morn- 1  be  {.old  on  Monday  of  some  set-  j  some  startling  sur- 

ing  sessions.  After  the  beginning  of  backs  or  advance  that  may  ha\'e  “TURNOVER  prise  on  traders  in 
October  Wall  Street  will  be  open  occurred  in  Wall  Street  when  the  ONE  MILLION  mining  stocks, 
on  Saturdays  and  in  view  of  the !  local  market  was  closed.  Stocks  |  SHARES  IN  Latest  spectacular 
number  of 'stocks  that  are  listed'  that  are  widely  traded  in  both  mar- j  ONE  DAY  IN  move  was  in  El- 
both  in  Montreal  and  in  New  York, '  kets  include  Canadian  Pacific,  In- !  ONE  STOCK”  dona  Mines  and 

on  one  day  and 


I  Portland  Cement 

I 

1  The  term  “Portland  Cement”  is 
a  familiar  one,  but  there  are  some 
who  believe  that  the  product  refer¬ 
red  originally  to  an  American  city. 

The  term  is  British,  however  — 
.=0  named  from  Portland  on  the  Eng- 
blancc  of  this  particular  cement  to 
a  limestone  obtained  there, 
lish  Channel  because  of  the  rcse.M- 
'  Portland  Cement  has  been  defined 
as  "a  compound  consisting  chiefly 
of  silicates  and  a’uminatcs  of  lime, 
'  produced  by  calcination  to  incipient 
vitrification  of  a  mechanical  mix- 
!  ture  of  chalk  and  clay,  or  similar 
materials  containing  tiic  requisite 
I  chemical  con."tituents.  the  clinker 
'  thus  produced  being  subsequently 
ground  to  a  more  or  less  impalpable 
I  powder”  ■  a  definition  wh'ch  siiouid 
prove  very  enlightening  to  women 
readers.  —  Halifax  Herald, 

I  Masterpiece  of  Under- 
I  Statement 

Mr.  Edwin  L.  .lame.s  i.s  a  dis- 
tinguislied  journalist  on  the  s‘a:'f 
of  the  New  5'ork  Time.".  Mr.  Za.s- 
lavslcy  is  the  editor  of  Piavda.  tha 
I  organ  of  tlie  Communist  Party  in 
Moscow. 

There  was  an  exchange  of  letters 
between  them.  Mr  Jaiius  wrote. 

“We  have  ./jr  Constitution  and 
our  Bill  if  Right.s.  tVe  a-c  not 
going  to  throw  them  overboard  to 
please  tlie  Ru.ssians  " 

When  this  appeared  in  Prawia  it 
read  as,  follow.--: 

“The  Aira'iiian  Constitution  and 
Bill  of  PJglit.s  allow  all  United 
States  citizens  the  right  of  !yi:”T 
and  sla.ndering  willi  no  tiireat  of 
punishment  " 

To  iiicn  Mr.  .lames  very  c)u;eti.y 
anil  f,‘,.ti;-;giy  rrnlied: 

“This  i.s  rather  on  the  cheap  sid« 
of  propaganda.  Surely  you  could 
have  done  better." 

This  will  probably  go  down  in 
history  as  one  of  the  world's  great 
masterpieces  of  under-statement. — • 
R.J.D. 


be  in  touch  with  the  Montreal  |  grams.  Consolidated  Smelters.  Hi-  during  one  continuous  session  from 
markets  and  handle  any  transac-  ■  ram  Walker,  Gooderham  &  Worts.  1  ten  in  the  rjorning  till  three  o’clock 
tions  that  may  be  due  to  fluctua-  j  Frederick  Hudson  Ecker,  chair- :  in  the  afternoon  it  traded  in  over  a 


they  evidentl.v  had  at  their  dis¬ 
posal  large  orders  both  on  the  buy- 
!  ing  and  selling  sides.  In  a  couple 


The  council  of  a  town  in  Scotland  having  purcha.sed  i  prices'^.  Traders  take  the  |  man  of  the  Board  of  the  Metropoli- 1  million  shares  of  the  stock.  The 

land  with  the  restriction  that  “no  noise  or  nuisance”  I  stand  that  the  question  of  closing  ;  tan  Insurance  Com- 1  sudden  move  came  after  a  long  pe- 

must  be  permitted,  is  .seeking  legal  opinion  as  to  what  '  should  not  be  determined  by  part-  |  INVESTED  pany  has  just  reached  ,  riod  during  which  the  mining  issues 

I  ners  er  members  of  staff  of  the  I  MORE  his  80th  year.  During  j  had  been  attracting  comparatively 

Stock  Exchange  houses.  Traders  i  PRIVATE  his  long  career  with  little  attention.  Of  course,  special 
have  the  right  to  decide  the  ques-  |  CAPITAL  the  big  Insurance  interests  appeared  to  have  the  iip- 
tion  because  they  have  the  stocks  j  THAN  ANY  Company  Mr.  Ecker  j  ward  movement  well  planned  and 
and  should  be  afforded  a  chance  of  1  MAN  IN  is  said  to  have  super¬ 
dealing  with  them  the  moment  any  j  HISTORY  vi.sed  the  investment 

price  change  occurs.  Due  to  the  un-  j  of  more  private  capital  than  any 

settled  economic  conditions  pre-  j  man  in  history.  This  claim  to  fame  of  hours  the  stock  made  a  gain  of 

vailing  throughout  the  world  tra- 1  becomes  all  the  more  interesting  upwards  a  dollar  a  .share  and  at 

ders  Insist  that  Montreal  cannot  |  because  Mr.  Ecker  started  with  |  one  time  the  stock  was  up  over  two 
afford  to  be  closed  during  the  com-  j  the  Metropolitan  Life  as  an  office  dollars  a  share  as  compared  with 
ing  months.  They  recall  that  last  j  boy  at  a  salary  of  $4  a  week,  for  a  j  the  price  that  prevailed  in  the  last 
spring  when  Montreal  was  closed  j  fifty-four  hour  week.  The  Metro- 1  summer.  Montreal  traders  took 
some  wide  fluctuations  occurred  in  i  politan  Life  has  a  pension  rule  that  |  more  than  usual  interest  in  the 
international  stocks  on  the  Satur-  i  its  men  should  retire  at  the  age  of :  move  becau.^e  the  Eldona  mine  is 
days  in  Wall  Street.  In  such  cases  !  70.  When  he  reached  tliat  age  Mr.  located  in  one  of  the  be.st  field.s  of 
on  the  following  Mondays  it  was !  Ecker  had  expected  to  be  retired  Quebec  and  .some  of  the  large  hold- 
,  ...  ,  .  .  .  i  i„,i,  necessarv  at  the  otieninE  in  Mont-  but  the  Board  of  Directors  insi.sted  ers  are  located  in  Montreal.  The 

exploitation  of  its  pulpwood  reserves,  and  a  bitter  ,  “Nothing.”  He  moved  on  to  the  next  desk  ~  I  "eaf  to  mark  down  stocks  to  the  that  his  unusual  experience  should  activity  in  Eldona  immediately 

lesson  it  was.  The  early  and  mid-thirties,  during  which  are  you  doing?”  —  “Nothing.”  “Ah I  ’  he  gloated,  get-  I  extent  of  the  loss  that  had  oc-  still  be  at  the  disposal  of  the  com-  cau.sed  inquiry  for  stocks  of  other 
period  Canadian  pulp  and  paper  companies  —  with  j  ting  out  his  little  black  book,  “duplication,  eh?”  |  curred  on  the  previous  Saturdays  pany.  In  accepting  the  invitation  mines  in  the  same  camp. 


at  large  that  no  p’jlpwood  concessions  will  be  granted  j  is  meant  by  “a  noise”.  But  wa.sn’t  there  some  saying 
for  the  purpose  of  allowing  increased  mill  capacity.  '  to  the  effect  that  a  noise  is  what  annoys  an  oyster. 
Although  the  Duplessls  administration  has  been  ,  especially  a  noisy  noise,  and  a  noLsy  oyster? 
accused,  rightly  or  wrongly,  of  dictatorial  methods  in  !  if  if  if 

Bome  directions,  there  has  been  no  word  of  criticism  !  We  got  a  hearty  chuckle  out  of  an  anecdote  by 
—  either  from  the  pulp  and  paper  industry  or  from  ^  “Bert”  Butler,  popular  public  relations  officer  of  the 
any  other  interests  in  the  province  —  of  its  pulpwood  ,  Trade  and  Commerce  Department.  Speaking  at  the 
policy.  It  is,  on  the  contrary,  generally  recognized  !  CEA  fourth  anniversary  luncheon  in  Montreal,  he 
that,  in  following  this  course,  the  Quebec  government  j  referred  in  pas.sing  to  the  periodic  check-up  by  ef- 


Js  not  only  protecting  the  public  domain  against  un¬ 
profitable  dissipation  of  wood  resources  but  is  also 
protecting  capital  against  itself. 

Canada  has  had  its  lesson  in  the  matter  of  over- 


ficiency  experts  in  Civil  Service  offices.  One  of  these 
birds,  it  gee.’ns,  making  his  inquisitorial  rounds,  asked 
a  young  clerk  the  perennial  question,  “And  what  are 
you  doing?”  The  browned-off  youth  yawned, 

’What  1  neces.sary  at  the  opening  in 


Boxes  by  the  Road 

Along  the  arteries  of  the  nation 
one  sees  them  —  humble  bo.xcs  on 
posts  by  the  .side  of  the  road.  The 
circular-topped  metal  boxes  s't  on 
weati’.er-graycd  po.sts.  Through  the 
blizzards  of  winter  and  heat*)f  sum¬ 
mer  the.v  .stand  patiently.  A  part 
of  our  country'.s  hi.story  could  be 
written  in  terms  of  the  unpreten- 
tiou.s  R.F.D.  boxes.  Far  back  in  the 
country."ide  on  dirt  ro.ad.s  that  wind 
around  the  hilts  and  dip  into  brook- 
traversed  hollow.s,  farm  familie.s 
watch  for  the  R.F.D.  man's  car  to 
come  rliiiggin.g  up  the  road. 

There  are  men  silting  in  dignified 
city  offices  who  remember  hov/  they 
used  to  wait  for  the  mail.  There 
are  mothers  today  who  watch  for 
the  mail  man  and  hope  for  that 
letter  from  son  or  daughter  in  far 
off  city.  In  the  boxes  by  the  road 
come  daily  and  weekly  papers,  mag¬ 
azines,  .seed  catalogs  and  the  big 
mail  order  books.  Nothing  except 
great  eiiieigenries  .stop  the  coiitiri's 
of  the  mails  from  tlicir  nppoi.ntr'd 
rounds.  The  R.F.D.  boxes  aie  on-' 
of  the  links  that  bind  a  great  naf 
together.  —  Wall  Street  Joiu- 
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HINTS  TO  INVESTORS 


Million  Dollar  Gamble 


Canadian  Food  Products 


period  were  up  33  per  cent  from  laat  i 
,  year  and  operating  profit  was  16  I 
what  would  you  auggeat  in  regard  '  per  cent  higher, 
to  Canadian  Food  Products  common  : 
stock,  purchased  at  18?  —  B.G., 

Toronto.  i 


In  view  of  the  recent  large-scale  ■ 
expansion  in  company's  activities  ! 
there  is  of  course,  a  definite  element  i 
At  current  market  of  12^-13,  of  speculation  attaching  to  common  | 
common  stock  of  Canadian  Food  stock  as  continued  growth  in  busi- 1 
I’roducts  Ltd.  is  considerably  below  ness  and  earnings  depends  upon  | 
your  purchase  price  of  18.  High  continuance  of  existing  high  stan- 
for  stock  this  year  was  15*2  and  ;  dard  of  spending  power.  It  seems 
1946  high  was  20%.  At  prevailing  to  us  nevertheless,  that  Canadian  | 
market,  stock  provides  a  yield  of  Food  Products  common  is  more  of  i 
about  per  cent  on  annual  divi-  a  hold  than  a  sale  at  this  time  in 
fiend  rate  of  75  cents  a  share  on  light  of  existing  substantial  excess 
issue.  i  of  earnings  over  dividend  require- 

There  are  outstanding  200,000  '  naenta  and  outlook  that  such  a  con- 1 
.shares  of  common  stock,  ahead  of  dltion  may  be  expected  to  continue; 
which  are  100,000  shares  of  Class  so*'’*  little  time  to  come  at ; 


"A”  convertible  stock,  25,000  shares 
of  $100  par  value,  4  Vi  per  cent  con¬ 
vertible  preferred  stock  and,  (as  at 
April  19th,  1947),  $900,000  of  3V» 
p.c.  and  4  p.c.  serial  bonds 


least. 


Wright  Hargreaves 

Would  you  please  advise  aa  t« 


INQUIRIES  from  subieribert 
in  regnrd  f»  thair  invsttmants 
and  preblemi  are  invited. 
Aniwart  are  based  upon  interma- 
tian,  whieb  THE  FINANCIAL 
TIMES  beliavat  reliable,  lair 
and  unprejudiced,  but  beyond 
the  exareise  of  care  in  teeurinq 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility.  * 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  t«  receive  attantiors.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  All 
inquiries. 


as  a  purchase  for  income  and  po.s- 
sible  .stock  market  appreciation.  A.s 
and  when  common  stock  pays  any¬ 
thing  in  the  way  of  dividends,  re-  '  N.R..  after  having  reached  a  depth 
turn  on  preferred  stock  will  be  in-  of  11,404  feet  when  the  work  was 


Halifax  Great  expectations  of  an 
oil  indu.stry  in  Nova  Scotia  .seem 
to  have  gone  by  the  board  for  the 
Sun  Oil  Company,  of  Philadelphia, 
whose  operating  headquarters  are  i 
at  Huston,  Texas,  have  brought  to, 
a  close  a,  two  year  period  of  inten-  ' 
sive  drilling  for  oil  near  Amhert,  | 


creased  accordingly  —  up  to  62'* 
cents  a  share  yearly  at  least 


discontinued.  During  the  past  two 
weeks  little  progress  had  been  made 


which  event  a  higher  market  the  drill  head  had  been  lost  and 


value  for  the  preferred  might  rea¬ 
sonably  be  looked  for. 


National  Steel  Car 


could  not  be  recovered. 

For  some  3,800  feet  the  formation 
in  which  the  drill  had  beerf  opera¬ 
ting  is  like  that  a  short  distance 
away  in  Albert  County.  N.B.,  where 
both  oil  and  gas  have  been  produc-  ! 


1  hold  some  shares  of  National  ing  for  generations 
.Steel  Car  which  were  purcha.spd  at  The  company  started  drilling  op- 
I  about  $18  a  share  in  1945.  They  erations  in  April  1945  but  when 
have  not  been  acting  too  well  of  a  depth  of  7,700  feet  had  been 
late  and  I  have  been  considering  reached,  difficulties  were  met  and 
I  whether  1  should  not  let  them  go  it  was  necessary  to  start  a  new 
I  now  and  take  the  modest  profit  that  boring.  An  estimate  has  it  that 


Standard  Paving  Preferred 


offered  at  today's  market. 
I  Kindly  favor  me  with  your  advice 
I  in  this  connection.  T.  N.  C. —  Saint 
I  John. 

At  current  market  of  23,  stock 
of  National  Steel  Car  Corporation 
yield  of  6.5  per  cent, 
is  a  generous  return  for  a  stock 


$1,000,000  has  been  spent  on  the 
venture  which  now  has  been  called 
off. 


Much  Ado  About 
Something  In  CBC 


Company  is  still  in  the  midst  of  whether  Wright  Hargreaves,  pur- ,  p^The  P^referred^^^^^ 

a  period  of  expansion.  Last  year  chased  at  $S  per  share,  should  be  mended  to  me  as  a  good  purchase  , 

SJ’umbta'wereTJurred  and  all  out-  if  additional  stock  .  today  for  income  am,  comparative  i  P  ^  . . . .  „  .  -  , 

.standing  ^mmon  stock  and  ove^98  ,  -“ould  be  bought.-Jefferson.  ,  safety  ^s  1  knlw  i  stotk'Ser'thif  ^n"  '  BrOUdCUSt  ClVCleS 

Ltd  ^  of  T^^  pro.spects  for  better  '  nothing  of  this  company  and  »et  ®  ^  pompanv^or  fiscal 

lards  Chocolates  Ltd.  of  Toronto  being  ahead  for  Canadian  gold  ^  considerable  store  by  the  advice '  “f!  T..n»  ?o^  loct 

purchased.Inordertofinancethe.se  nroHimers  we  wnnid  sue-pest  that  le..  ended  June  30th  last  may 

^tensions  and  other  improvements  a  h aM  1 1  Hints  1®  show  some  recession  in  net  earnings 

— 1  — -  fu-  oc:  nrtn  rsf  Wfigh t-H angfCR vfts  might  be  a  hold  investors  pag^e.  I  uould  lery  much  ,  previous  year's  fipure  of  $2.06 

appreciate  j'our  views  on  the  sub-  ' 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

Eslobliihad  1 903 

Undarwrifart  and  Diilribufars  af 
CavarnmanI,  Municipal,  Public  Utbily 
and  Industrial  Sacuritias 


244  St.  Jamas  St.  W. 
Montraal 


930  lay  Straal 
Toronto 


MoMrool,  Toronto,  Halifax,  Soint  John,  Ouchnc,  Ottowo,  Winnipogg 
ColQo^’y*  Voncouvor.  Chorlottotown,  Homilfon,  St.  John’if  Nfid. 


and  additions,  the  25,000  shares  of 


rather  than  a  sale  today.  At  cur 


1  a  .w  a.  i.A  share  on  outstanding;  stock. 

Ject.R.E.D.— Hamilton.  i  (joubtless  know,  National 

Paying  $1.25  a  share  in  dividends  Steel  ‘Car  is  one  of  the  leading 
.  for  current  year  and  selling  at  1  Canadian  producers  of  railway 

‘ '  around  $20  a  share  on  market,  pre- '  cars.  Although  company  has  had  an 
ferred  stock  of  Standard  Paving ;  ample  volume  of  business  on  its! 
&  Materials  Ltd.  provides  a  yield  to  books  since  end  of  war,  early  part  i 

of  recently  ended  fi.scal  year  saw  | 
seriously  curtailed  bv 


P®*"  cent  preferred  stock  rent  market  of  .$3.15  you  could  just 

red  to  above  were  sold  to  the  public  ;  g^out  break  even  by  selling-taking 
In  June  of  this  year  ajonouncement  ^  consideration  commissions  and 

w^a  made  of  incorporation  of  a  new  I  handling  charges  —  and  the  im- 

subsidiary  company  Suchard  Can- ;  altogether 

ada  Ltd.  which  will  manufacture  i  promising  —  reduced  rate  of  divi 
and  market  in  this  country  the  prod- :  beginning  of  cur  , 

nets  of  Chocolate  Suchard,  S.  A.  of  ^g^  suggesting  that  annual  ^he  purchaser  of  6U  per  cent. 

Switzerland  and  plans  for  expendi-  fj-pa,  n-rioH  ended  Ahp-  I  should  be  noted,  of  course,  in  operations 

ture  of  $600,000  on  new  machinery,  ,047  ‘r.j'b'g  decline  i  connection  with  the  relatively  |  shortages  arising  from  last  year's 

building  and  equipment.  nrecedina  vear  g®neroua  return  on  the  stock  that;  labor  troubles  in  steel  and  other  in- 1  or  else  get  speakers  who  cover  a 

In  addition  to  these  more  recent  when  net  after  all  charges  wa.s  I is  entitled  to  a.  cumulative  an- ^  dustries.  During  latter  pyt  of  year,  far  wider  range  of  beliefs, 
acquisitions,  company  controls  shown  equal  to  19.7  cents  a  share  in  i  nual  dividend  rate  of  only  62>i  !  however,  plants  operated  at  capa- I  'With  far  too  many  of 
Honey  Dew  Ltd.,  Muirheads  Cafe-  stock.  Since  January  of  this  year, 


(Continued  from  page  1) 
body  suggest  that  a  Conservative 
says  a  good  thing,  and  it  is  as  if 
you  had  quoted  Laval  or  Quisling. 

There  is  ton  much  timidity. 
What  needs  to  be  done  is  to  give 
certain  people  their  fling,  and 
say;  O.K.,  we  let  them  say  it,  and 
we  are  glad.  The  C.B.C.  is  always 
in  a  twitter  le.st  somebody  say 
something  about  something.  In 
the  States  anybody  can  buy  time 
to  say  anything.  We  should  either 
let  them  do  that  here  in  Canada. 


die  ot  the  month,  according  to  re-  poor  quality.  The  reports  indicate 
ports  reaching  here.  that  the  average  grade  of  the  wheat 

So  far  as  western  grain  goes,  the  is  about  No.  3.  with  much  grain 
crop  oeing  threshed  today  is  of  being  recorded  a.s  "feed.” 


terias  Ltd.,  Picardy  Limited,  and  dividends  have  been  paid  at  rate  of 
Industrial  Food  Services  Ltd.  and  4  cents  a  share  quarterly  aa  com- 
operates  Woman's  Bakery  Division  1  pared  with  5  cents  a  share  paid  dur- 
in  Toronto.  ing  1946. 

For  fi.scal  year  ended  November 


it  carries  a  non-cumulative  dividend  |  m\se  of  remaining  so  for  the  better 
of  62  Vi  cents  annually  payable  be- 1  part  of  a  year  at  lea.st. 
fore  any  distribution  can  be  made  j  Effect.s  of  interrupted  operations 
on  common  stock  of  company  and  1  for  early  part  of  last  year  will  be 
,,,  a  further  62 '2  cents  a  share  annual  *  offset  to  some  extent  by  reduced 
iQdfi  rannHinn  Fond  Prnrtiicta  I  participation  With  the  common  I  rate  of  income  taxes  and  with  a 

Mrninpr^aner^  an  Canada,  V\  right  Har-  ,  pg„  pgy  [  g-ood  backlog  of  business  on  books 

nharpM  anrt^dividends^ on  Class  -a”  ’  operations  have  been  morejg  maximum  of  $1.87>2  a  vear  in  at  beginning  of  current  fi.scal  year, 

stAclf  eo^fal  fo  97  cents  a  ihare  on  :  affected  by  labor  ;  62 >2  Prospects  for  1947-48  period  appear 

niitstan^inp  common  stock  For  24  !  loss  last  year  of  j  gg^^^g  ^  Share  or  more  being  paid  promising. 

outstanding  common  stock.  For  24  I  the  10  per  cent  premium  on  gold  '  g„„^g,  dividends  on  common  or!  In  view  of  modernization  needs 

niefl.  it 
com- 


reekTe?dyTpTnV9iri94^^^^^^^^^  rannuardYvid^ndro^^omi^on^^^^^  of  modernization  n, 

divfdend^^  on  preferred ’  and  1*'®  '”'®' '  a  minimum  of  62Vi  cents  a  share.  |  of  two  chief  railway  companie.. 

^as,  --A"  ,?ork,  wareoua?  to  69  '  wku**  T®  1",  I  Standard  Paving  &  Materials  I  would  seem  that  company,  in  c 

Class  A  stocks  was  equal  to  69  while  tonnage  of  ore  treated  for  12  !  i ah  ;  mnn  with  nther  enninmpnt  nr^r 


,  While  tonnage  of  ore  treated  for  12  !  Ltd  controls  All  Steel  Buildings 

cents  a  share  on  common,  indicating  ,  months  ended  August  31st,  1946,  |  ’  o-gnlg^  p"  ,  wg^l^mef  1 

a  hpalthv  Imorovement  in  earnings  o*  laoc-tn  iaao  !  ^td..  Standard  PaMng  (Mantimes) 


»  k.pith.r  1n-.A,.AirprAPAt  in  po  rn  i  n  pc  i  Vpa  nn  X  V .T” j  'j - ,  ’  I  Ltd.,  Standard  PaVing  (  Man  timeS  )  .  ZH  tlOIKS,  snouiu  Il-m 

?Ar  cu^nt  vear  7)ne^^^  i  Ltd.  Standard  Paving  Ltd.,  Na- '  good  years  ahead 

fAr97  weels^TAnr?M9th  this  ”  I  tional  Sand  &  Materials  Co.,  and  ;  course,  will  depend 

«?r.  un  «t  *648  200  from  milled  during  1944-45  fiscal  year,  it  ^on.solida ted  Sand  &  Gravel  Ltd.,  i  railroads  to  contini 

was  up  at  $648,200  from  s.hoo.sio  represented  a  very  drastic  reduction  AAntnonf  no..incr 

for  corresponding  period  of  last  year,  from  the  peak  figure  of  443,930  tons  ,  Heals  m  tanrt  ^^raverand 

net  profit  before  taxes  was  off  at  heated  in  1939-1940  fiscal  year.  :  hnMdfne  mafeHsi; 

$447,145  from  $476,334,  but  net  after  1  Value  of  production  in  1945-46  period  '  t  td  heinir  in  hns 

taxes  was  up  at  $236,154  from  $203,- 1  at  $3,267,211  was  little  changed  from  fr ‘cHn^  aU-steel  fabHca\e< 


mon  with  other  equipment  organi-  ^ 
zations,  should  have  several  more 
of  it.  This  of 
on  ability  of ! 
continue  to  come  on 
market  for  new  rolling  stock 
which,  in  turn  will  depend  upon 


these 

C.B.C.  prima  donnas,  what  the 
pinkos  think  is  far  too  right  far 
too  often,  and  if  you  mention  the 
business  man.  who  pays  the  taxes, 
or  the  Canadian  Manufacturers' 
Association,  or  the  Canadian 
Chamber  of  Commerce  you  would 
think  you  had  mentioned  some  ob¬ 
scene  words.  What  the  C.B.C. 
needs  most  it  to  be  freed  from 
people  who  think  anything  in  the 
past  is  bad,  anything  that  is  pro¬ 
duced  through  industry  is  tainted. 


C.P.I!.  HAS  BREAKS 

(Continued  troni  page  li 


All  Steel  two  principal  factors: — outcome  of  new  hopper  cars,  325  new  refri- 

siness  of  application  for  increased  freight  gerator  and  12-5  new  automobile 

•  f  erecting  all-steel  fabricated  build-  rates  and  question  a.s  to  whether  a  '  cars,  all  of  which  will  help  ex- 

previous  year  s  tig'<re  or  under  agreements  with  Great  major  rece.ssion  in  husine.ss  and  in-  pedite  the  peak  load  on  the  prairies. 

Results  for  24-week  period  did  but  was  down  widely  from  peak  pro- 1  Lgj^g,  steel  Corporation  In  view  dustrv  in  the  near  future  can  be  While  the  movement  of  grain  is 
not  reflect  to  any  extent  benefits  of  duction  in  1939-40  of  $9,054,032.  |  jg^^g  ggg,g  ^gfgggg^,  demand  for  ;  avoided.  well  underway  from  the  southe;-! 

removal  of  price  ceilings  on  con-  Ore  reserves  at  mine  were  esti-  roads  and  highways  construction'  In  light  of  the  above,  question  of  areas  the  railways  have  had  little 

fecti(5nery  but  ^lome  _reflection  was  rnated  at  920,000  tons  as  at  Aug-  ^ipd  improvements,  active  opera-  whether  you  shou’fl  retain  or  dia-  to  do  in  the  north.  At  this  writing 

tions  are  in  prospect  for  operating  pose  of  your  National  Steel  Car  there  is  much  uncut  grain  in  all 

.subsidiaries  for  some  years  to  hinges  upon  your  approach  today  to  of  the  park  land  regions  excepting 

come.  the  Investment  markets.  If  you  are  Manitoba,  and  much  of  it  is  in  real 

Operating  re.=ulta  have  improved  prepared  to  re-inve.st  proceeds  of  a  danger  from  frost  damage.  Up  to 

widelv  during  past  3  years,  income  sale  in  good  grade  bonds  at  a  the  pre.sent.  however,  the  thermo- 

having  risen  from  ;  much  lower  yield  basis  we  would  meter  has  behaved  quite  well.  What 

fiscal  vear  ended .  hesitate  to  say  anything  that  would  fro.«ts  have  occtired  have  been 


251. 


found  in  results  for  36-week  period 
to  July  12th  which  showed  net  earn¬ 
ings  equal  to  $1.01  a  share  on  com¬ 
mon  stock  as  compared  with  71 
cents  a  share  for  same  period  of  last 
vear.  Gross  sales  for  the  36-week 


list  31st.  1946,  a  decline  during  the 
year,  and  were  equivalent  to  over 
5V2  year's  ore  requirements  on 
basis  of  tonnage  heated  during  past 
2  years  but  only  a  little  more  than 
twice  requirement.^  on  basis  of  1937- ;  before  taxes 
1941  average  production.  ;  $149,672  for 
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•-Pas.ble  in  I'.S  Fun 

its 

Company  has  been  engaged  in  de-  March  31at  1915  to  $207,1.55  for  I  atop  you  from  doing  so.  If  on  the  and  late  grain  has  not  been 

velopment  work  on  lower  levels  at  1  following  vear  and  $255,101  for  1  other  you  are  considering  a  switch  mpired 

mine,  but  progre.ss  has  been  slowed  [  fiscal  vear'ended  March  31st  1947.  into  some  other  stock  we  can  .see  Mostly  favorable  weather  ha.s 
up  by  continued  labor  shortage  and  !  Net  after  taxes  increased  from  $41.-  no  particular  reason  for  your  do-  prevailed  in  Manitoba,  with  the  re- 


to  possible  results.  Encouragement  |  540  for  1945-46  and  '  .$97,485  for  .  of  National  Steel  Car. 
has  been  obtained  from  explora-  j  1946-47,  latter  figure  being  equal 
tion  work  at  2  outside  properties  I  to  $1.25  a  share  on  outstanding  pre¬ 
acquired  by  Company,  one  at  Light-  j  ferred  stock.  For  1946-47  fiscal 


bushel  wheat  crop  is  almost  com¬ 
pletely  harvested  today.  In  Sa.s- 
katchewan  and  Alberta,  however, 
Sales  of  newsprint  to  the.  United  there  have  been  frequent  light  rain.s 


Garrison 


ning  Power  and  one 
Township,  Ontario. 

Potentialities  for  major  gold  mines  I  sale  of  machinery  and  Investments 
in  Canada  rest  on  possible  outcome  |  and  $27,811  for  credit  settlement  in 
of  disturbed  world  economic  condi- 1  connection  with  war  contracts, 
tions  now  prevailing.  Although  Volume  of  biisine.ss  during  cur- 
there  are  no  official  indications  of  rent  fiscal  year,  according  to  re-  | 
any  near-term  developments  which  ports,  have  been  running  ahead  of  ■ 
would  be  of  material  assistance  to  |  preceeding  year  and  removal  of 
the  gold  mines  —  such  as  an  increase  price  ceilings  in  most  directions, 
in  the  price  of  gold  or  a  re.sumption  j  together  with  disappearance  of  ex- ' 
of  the  discount  on  the  Canadian  j  cess  profits  tax  as  from  end  of  cur- 
dollar  in  relation  to  U.S.  currency  I  rent  calendar  year,  should  be  re- j 
-  possibility  exists  of  something '  fleeted  in  earnings. 

In  view  of  the  provisions  surround- . 
ing  dividends  on  stock.  Standard  | 


vear  there  were  non-recurring  States  during  the  first  six  months  which  have  delayed  cutting  and  re¬ 
earnings  of  $39,041  for  profit  on  * 


of  this  year  totalled  1,788.986  tons  tarded  threshing  operation.*.  They 
compared  with  1,. 561. 829  tons  in  the  will  probably  still  be  cutting  grain 
similar  period  last  year.  1  in  these  two  provinces  by  the  mid- 


oerving 

THE  COMMUNITY 


BY  PROMOTING  HOMB  SECURITY 

^^nduefing  on  estate  administration  end  trustee 
business  of  national  scope,  on  a  sound,  economical 
and  personal  basis,  with  neorly  one  thousand 
employees  serving  its  clients,  the  Company  holds 
an  important  place  in  the  community  through 
its  extensive  operations  in  safeguarding  family 
security  while  acting  in  trust  for  others, 
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Offices  across  Canada  from 
Coast  to  Coast 


along  tho.se  lines  occurring. 

IVe  doubt  the  advisability  of  buy¬ 
ing  more  Wright  Hargreaves  at  cur-  ■  Paving  preferred  must  be  consider- 1 
rent  market,  although  relation  of '  ed  as  having  a  distinct  element  of  | 
your  present  holdings  to  other  in-  speculation  attaching  thereto;  this 


vestments  would  be  a  factor  in  this 
regard.  As  indicated  previously, 


is  looking  ahead  over  a  period  of 
years.  Insofar  as  immediate  poten- 


however,  retention  rather  than  sale  tialities  are  concerned,  however 
of  the  stock  would  appear  to  be  in-  ,  issue  appears  to  offer  some  attrac- 


dicated. 


i  tions  for  the  business  man  investor  1 


Mr.  Bevin  Falls  In  At 
The  Deep  End 


(Continued  from  page  6) 


What  Does  A  Bank  Mean  To  You? 


written  by  refined  honor  students 
who  preferred  this  kind  of  work 
to  the  more  exacting  sciences. 

All  this  surely  must  now  be 
toned  down,  if  not  thrown  out  al¬ 
together,  unless  the  whole  Social¬ 
ist  propaganda  appeal  is  to  be 
exposed  as  the  fakery  which  it 
so  obviously  is. 

The  idea  to  bring  back  into  the 
managed  economy  of  the  Social¬ 
ist  state  such  a  capitalist  concept 
as  gold  ‘backing,  obviously  con¬ 
trolled  by  those  who  produce  it, 
and  thus  outside  the  grasp  of 
those  who  prefer  inspired  or  in¬ 
tuitive  manipulation,  is  simply 
another  piece  of  evidence  of  the 
utter  confusion  into  which  leader¬ 
ship  has  fallen.  For  after  all, 
even  if  we  did  not  approve  of  it, 
the  Socialists  at  least  were  sup¬ 
posed  to  know  what  they  were 
doing.  Is  it  too  much  to  hope  that 
Mr.  Bevin  will  now  proceed  to 
expose  other  fallacies  of  the  So¬ 
cialist  concept,  having  realized 
that  moderate  Socialism  must 
most  rapidly  lead  to  totalitarian¬ 
ism  unless  it  is  junked  for  a  more 
stable  and  less  willful  economic 
system  ? 

V  ^  * 

In  an  age  of  utter  misery  of 
the  mind,  when  no  one  seems  to 
know  what  he  proposes  to  do 
about  any  given  situation,  the  ; 
satisfaction  of  seeing  Socialism 
making  a  mess  of'itself  must  be 
tempered  by  the  realization  that 
now  we  are  all  in  it  way  beyond 
our  depth.  Rarely  has  the  scene 
of  international  affairs  been  so 
heavily  populated  with  amiable 
men,  with  characters  selected  for 
the  appeal  wliii'h  they  could  make 
to  the  floundering  masses.  Rarely 
has  there  been  a  time  wlien  there 
was  a  better  chance  for  men  to 


live  up  to  their  promises,  to  tran.s- 
late  their  pious  phrases  into  ac¬ 
tion.  Never  before  in  hiatory  havo 
problems  been  so  clear  to  so  many 
and  certainly  at  no  time  has  the 
mannate  of  millions  been  so  ex¬ 
plicit:  Deliver  —  or  get  out. 

And  in  .spite  of  it  all,  in  spite 
of  the  most  advanced  technology, 
in  spite  of  the  most  detailed 
knowledge  and  the  most  harrow¬ 
ing  experience.s.  the  number  of 
men  who  seem  to  have  even  the 
slightest  inkling  of  what  they  are 
doing  is  getting  smaller  every 
day.  It  is  as  if  a  blight  had  fallen 
over  human  leadership.  A  suicide 
complex,  the  more  mysterious  be¬ 
cause  it  is  not  recognized  as  such, 
affects  whole  states  and  whole 
economie.s  —  and  they  hope  to 
fix  it  an  by  rearranging  little 
figures  in  little  books. 

The  ridiculous  extent  to  which 
some  things  can  be  dragged  out 
is  perhaps  illustrated  no  better 
than  by  the  permission  now 
granted  British  farmers  to  raise 
four  pigs  instead  of  three;  to  give 
24  chicken.s  a  scratching  license 
instead  of  just  twenty.  What,  you 
wonder,  do  you  do  if  twenty-five 
are  hatched  7  Do  you  kill  the  poor 
tyke,  rather  than  allowe  it  to 
grow  up  into  a  laying  capacity? 
Farmers  and  the  size  of  their 
farm  no  longer  determine  such 
things  but  a  man  in  London,  with 
an  eyeglass  on  a  black  string.  He. 
at  any  rate,  still  has  his  highball 
and  his  philosophy  which  makes 
him  king  over  mannequins. 

What  a  joke  this  new  world  has 
turned  out  to  be;  what  a  basket- 
full  of  nuttiness;  what  a  mess  of 
misery  it  will  be  three  months 
from  now.  "Let's  distribute  the 
gold  at  Fort  Knox;  let  us  make 
austerity  woild-wide;  let  us  make 
the  bungling  unanimous." 


A  loijal  Business  Allij 


You  may  feel  that  your  business 
can  be  increased  by  expansion  or  by  an 
investment  in  new  tools  and  equipment.  You 
may  need  a  commercial  loan  to  increase 
your  import  or  export  trade.  You  may  have  other  business 
projects  for  which  you  need  a  commercial  loan.  You 

can  make  a  loyal  business  ally  of  this  Bank  if  you 
consult  our  local  Manager.  There  are  more  than  500  branches 
of  I'he  (Canadian  Bank  of  Commerce  ready  to  provide 

a  loan  on  any  sound  business  project.  See  our  Manager. 


THE  CANADIAN  BANK  OF  COMMERCE 
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HorthQrn  Ehcim 


,  rots.  The  remaining  two  groups 
j  were  unchanged:  rentals  at  117.8, 
and  miscellaneous  items  at  117.2. 

:  Heavier  Deliverie.'^ 

Of  Prairie  Wheat 

Stocks  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  at 
midnight  on  August  28  totalled  ,'50,- 
367,107  on  August  21,  and  51,021,- 
450,367  bushels  compared  with  49,- 
,  910  on  the  corresponding  date  last 
year,  according  to  the  Dominion  Bu¬ 
reau  of  Statistics.  Visible  on  the 
latest  date  comprised  50,355,367 
bushels  in  Canadian  positions  and 
95,000  in  United  States  positions. 

Deliveries  of  wheat  from  farms 
in  the  Prairie  Provinces  during  the 
week  ending  August  28  amounted  to  ; 
5,770,300  bushels,  compared  with  3,- 
818,234  in  the  preceding  week.  Dur¬ 
ing  the  first  four  weeks  of  the  pres-  I 
ent  crop  year,  11,513,670  bushels : 
were  delivered  compared  with  23,- 1 
678,318  in  the  similar  period  of  the  | 
preceding  crop  year.  I 


AT  THE  LOOKOUT 


Mirmovftd  CM* 


(Continued  from  page  1) 

1  Employment  and  Payrolls 
I  Reach  An  All-Time  High 

n  j  Employment  and  payrolls  are  at 
,  an  all  time  high  in  Canada,  accord- 
I  ing  to  figures  released  by  the  Dom¬ 
ic  inion.  Bureau  of  Statistics.  Substan¬ 
tial  increases  in  industrial  employ¬ 
ment  at  the  beginning  of  July  over 
1  a  month  earlier  were  reported  by 
J  17,760  employers  in  the  eight  major 
industrial  groups.  General  improve- 
f  ment  was  indicated  in  all  provinces 
and  in  most  groups,  both  manufac- 
’  turing  and  non-manufacturing. 

*  I  The  combined  working  force  to- 
■  I  tailed  1,946,032  men  and  women,  an 
,  increase  of  49,964  persons,  or  2.5Cr  i 
'  '  over  the  June  total.  Weekly  salaries 
I ,  and  wages  rose  2.8'^.  Based  on  ! 

'  1946  average,  employnient  advanced 
’ ;  to  189.6  at  the  beginning  of  July, 
p  compared  with  184.5  for  June  1  and  i 
j  173.6  for  July  1.  1946.  ’ 

!  Salaries  and  wages  paid  by  the  ' 

'  reporting  firms  in  the  eight  leading  , 
industries  in  the  week  preceding  | 
July  1  amounted  to  $70,317,314  as 
'  against  $68,375,865  a  month  earlier, 
i 

I  Big  Increase  In 
j  Grain  Car  Jx)adings 

I  Car  loadings  on  Canadian  rail- 
I  ways  for  the  week  ended  August  30 
increased  to  81,558  cars  from  76.607 
cars  in  the  preceding  week  and  78,- 
i  771  cars  in  the  corresponding  week 
'  last  year,  according  to  the  Do- 
j  minion  Bureau  of  Statistics.  Grain 
I  loadings  in  the  western  division  in¬ 
creased  from  3,871  cars  for  the  pre-  I 
'  vious  week  to  6,887  cars,  and  for 
i  both  divisions  from  5,487  to  8,297  | 
cars,  but  were  below  loadings  in  i 
i  1946  of  11,336  cars.  | 

I  Loadings  of  live  stock  were  still 
1  light  at  1,926  cars  as  against  2,614  ' 

;  in  1946  Coal  increased  from  5,153 

I  cars  last  year  to  5,723  cars;  ores 
‘  and  concentrates  from  2,742  to  3;-  , 

587  cars:  sand,  stone,  gravel,  etc.  ] 
,  from  4.588  to  5,065  cars;  pulpwood, 
from  3,830  to  4,938  cars;  gasoline  , 
and  oils  from  3,807  to  4,254  cars;  ^ 
iron  and  steel  products  from  877  ‘ 
I  to  1,440  cars;  wood  pulp  and  paper  , 
from  3.582  to  3,993  cars;  and  l.c.l.  ‘ 
merchandise  from  17,654  to  18,305  ^ 
cars.  ^ 

Cost-of-Living  Index  j 

II  Points  Up  In  Year  c 

With  increases"  in  four  of  the  six  ^ 
components  groups,  and  two  un-  ‘ 
changed,  the  Dominion  Bureau  of  i 
Statistics  cost-of-living  index,  on  ■ 
the  base  1935-1939  =  100,  advanced 
0.7  points  to  136.6  on  August  1  from 
135.9  on  July  2.  At  August  1,  the  “ 
index  was  9.6  points  higher  than  at 
the  beginning  of  the  year,  and  11  p 
points  higher  than  on  the  corre-  I 
sponding  date  last  year.  When  ad-  t 
justed  to  the  base  August  1939=  y 
100,  the  index  moved  up  to  135.5  at  v 
August  1  as  compared  with  134.8  on  r 
July  2.  t 

The  advance  over  July  2  was  led  ; 
by  a  rise  of  2.3  points  to  145.5  for  e 
clothing.  In  this  group  increases  c 
in  men's  clothing  predominated,  fol- 1  t 
lowed  by  upturns  in  footwear,  wo- ,  t 
j  men’s  wear  and  piece-goods.  Fuel !  j 
i  and  lighting  increased  1.3  points  to  : 
118.6,  supported  by  scattered  in- 1 
creases  for  coal  and  coke.  Home- :  c 
I  furnishings  and  services  moved  up 
1.2  points  to  143.7,  reflecting  higher 
I  prices  for  cleaning  supplies  and  fur¬ 
niture.  A  gain  of  0.8  points  to 
160.6  for  foods,  one  of  the  smallest 
in  several  months,  was  due  to  slight¬ 
ly  higher  quotations  for  a  long  list  of 
'  items  including  eggs,  lamb,  and  car- 


Siirvey  Indicates  Banner  Year 
for  U.S.  Industrial  Profits 
But  Rise  Slacking  Off 

LAST  QUARTER  DECLINE? 


Fhxibl*  Alvmkiutn 
Armour**!  CtA!* 


Mining  Machkm 


reconversion  difficulties.  Many  com- ;  United  States'  greatly  expanded 
panie.s  in  consumer  goods  lines  also  currency  and  is  the  basis  of  U.S. 
participated  in  the  earnings  recov-  I  ,jollar  value.)  In  the  meantime,  so 
ery,  but  results  in  this  category  Britain’s  hopes  for  lend- 

wore  more  spotty.  In  lact,  declines 

shown  by  drugs,  distilling,  motion  *  lease  or  t,rade  credits  are  concerned, 
pictures,  and  retail  trade  confirmed  '  her  case  is  not  improved  by  the 
previous  forecasts  that  these  groups  failure  of  coal  miners  to  respond 
reached  their  postwar  profits  peak  I 

Notwithstanding  the  unusually  ment  to  get  back  on  the  job  and 
f.avorable  earnings  comparisons,  it  increase  production.  If  Mr.  Truman 
is  evident  that  the  rate  of  gain  is  calls  a  special  session  of  Congress  ! 
slackening.  In  large  part,  this  is  embarrassed  bv  the  argu-  I 

attributed  to  the  fac  that  compari-  •  ,  -  t-  ' 

sons  are  being  made  with  a  steadily  ^  ment  of  the  .solatiomsts  that  tne  , 
ascending  base  in  1946.  i  U-S.  should  help  only  those  conn- 1 

The  first  quarter  of  last  year  was  tries  showing  a  real  determination  . 
one  of  the  poorest  on  record,  be-  themselves.  The  isolationists  ' 

cause  of  strikes,  production  bottle-  *  i,  ^  i 

knecks,  etc.,  but  consistent  progress  ,  ^alk  of  a  phony  cnsis.  j 

was  shown  thereafter  as  the  labor  . _ ,  ^ _ ' 

situation  quieted  down.  By  the  final  Anglo-Canadian  Relations  I 
quarter,  profits,  after  taxes,  of  most  Are  Up  to  Mr.  Abbott  j 

industrial  corporations  were  sub-  ^  ^  , 

stantially  above  their  prewar  and  Canada  s  dollar  shortage  problem, 
wartime  levels.  a  very  difficult  one  in  itself,  is 

Some  Recession  Developed  complicated  by  the  desire  to  facili- 

, tate  the  carrying  out  of  agreements 
194 1  were  fullv  maintained  at  the  ,  ^  ^  , 

high  plane  experienced  in  the  clos-  supplies  of  foodstuffs  and  mate- 
ing  months  of  1946,  but  some  reces-  rials  with  Great  Britain.  If  Britain 
Sion  subsequently  has  developed,  is  forced  to  further  curtail  purcases 
Profits  for  the  second  quarter  were  to  conserve  dollars,  it  stands  to 
down  moderatelv  from  those  for  the  .  r  j  . 

initial  three  months.  foodstuffs  wall  have 

Many  of  the  factors  making  for  preference.  Finance  Minister 

easy  gains  are  passing.  Industrial  Abbott  is  now  in  London  for  ses- 
production  has  now  leveled  off,  a  sions  of  World  Bank  and  Monetary 
transition  from  seller's  to  buver's  c",,-,-!  n 

Fund  boards  and  no  doubt  he  will 

markets  is  taking  place  in  some 

lines,  competition  is  becoming  keen-  dealing  also  with  matters  per- 
er,  breakeven  points  have  been  taining  to  Anglo-Canadian  trade.  As 
raised  considerably  by  the  increasse  has  been  pointed  out  by  Opposition 
in  costs,  and  inventory  profits  are  Bracken.  Mr.  Abbott’s  state- 

not  so  large  as  previously.  ^  ... 

Indications  are  that  the  year-to-  ment  on  the  eve  of  his  departure 
year  earnings  gains  likely  to  be  in  a  much  more  serious  vein 

shown  for  the  third  quarter  will  be  than  previous  references  to  the 
considerably  smaller  than  those  re-  ..crisis”;  he  indicated  that  unless  the 
alized  to  date.  In  the  final  quarter,  ^ 

industrial  profits  may 


New  British  Buying  Regula¬ 
tions  Create  Lack  of 
General  Cargoes 


.  •  *  for  all  electrical 
mine  loads  are  manufactured  by 
I  Northern  Electric 

'  Consult  us  on  your  particular 

i 

cable  probIems4 


25  BRANCHES  ACROSS  CANAPA 


preceded  the  special  meeting,  all 
directors  were  re-elected  for  the 
ensuing  year. 


Mr.  Duggan  stated  that  the  year’s 
operations  should  be  very  satisfac* 
tory. 


Approve  Stock  Split 

Agnew-Surpass  Shoe 


Capacity  Business  For 

Donnell  &  Mudge  Ltd. 

Toronto — Following  a  meeting  of 
directors  of  Donnell  &  Mudge,  Lim¬ 
ited,  P.  J.  Duggan,  president  of 
company,  stated  that  orders  on 
hand  are  substantially  in  excess  of 
capacity  for  the  rest  of  this  year. 
Demand  for  all  of  the  company’s 
products,  including  Royal  Crown 
Mouton  Fur,  is  greater  than  at  any 
time  in  the  company's  history,  and 


Proposals  to  split  the  present 
common  stock  four-for-one  and  to 
authorize  60,000  additional  new 
common  shares,  were  approved  by 
shareholders  of  Agnew  -  Surpass 
Shoe  Stores  Limited  at  a  special 
meeting  during  past  week. 

The  company  now  has  135,000 
authorized  shares,  of  which  100,736 
are  outstanding,  .\fter  giving  ef¬ 
fect  to  the  proposed  steps,  the  au¬ 
thorized  capital  will  be  600,000 
shares,  of  which  402,944  will  be 
outstanding. 

At  the  annual  meeting,  which 


SASK.  CREAM  PRODUCTION 
Regina.  —  A  thirty  per  cent  in¬ 
crease  in  ice  cream  production  is  re¬ 
ported  for  Saskatchewan  in  the  cur¬ 
rent  year,  with  a  make  of  652,000 
gallons  to  July  31st,  compared  with 
501,000  gallons  in  the  seven  monthi 
of  last  year. 


fall  below 
those  for  the  final  months  of  1946. 

Because  of  the  sizable  increases 
realized  for  the  first  half,  however, 
composite  earnings  of  industrial 
corporations  for  the  full  year  prob¬ 
ably  will  remain  moderately  above 
the  total  for  1946  —  perhaps  20% 
or  so.  Performances  of  individual 
groups  are  likely  to  varv  consider¬ 
ably. 


The  Financial  Times  is  published  at  389 
Notre  Dame  St.  West,  Montreal,  by  The 
Montreal  Financial  Times  Publlsbinf 
Company,  Limited,  MontreaL  Secretary, 
A.  R  Tbomas. 


(Continued  from  page  1) 
million  of  2^2  per  cent  serial  deben¬ 
tures  maturing  at  rate  of  $400,000 
annually  between  1948  and  1952. 
Balance  sheet  of  company  as  at  end 
of  1946  showed  bank  advances  of 
$1,816,104,  reflecting  heavy  capital 
expenditures  undertaken  by  com¬ 
pany  and  debenture  issue  doubtless 
was  sold  to  refund  the  bank  loans. 

Since  beginning  of  1940,  company 
has  paid  a  total  of  $2.50  a  share 
annuallv  on  its  stock  in  the  form  of 
quarterly  payments  of  50  cents  a 
share  and  a  year-end  extra  of  50 
cents.  Earnings  for  1946,  it  will  be 
seen,  covered  dividend  requirements 
on  stock  with  a  good  margin  to 
spare. 


Canadian  Business  Index 


1946  Change 

$  % 

46,031,000,000  -1-  6.9 

2,269.673,000  —  2,8 
3,410,856,000  +  8.2 

1,190,154,000  -r  41.1 


FINA.NCIAL— D.B.S. 

Hank  Dpbils  —  7 
•  Jiartered  Hanks  ■ 
pfiiiaii'l  Deposits 
Savings  Dfpnsils 
Current  Loans  . 


months  . 

-  June  30. 


DOMINION  FINANCE 

Total  Revenues  .  3  months 

Ordinary  Expenditures  .  3  months 

Special  (Demob.  &  Recon.)  Exp.  3  months 

Total  Expenditures  .  3  months 


721,7.34,328 

306.628,260 

118.539,205 

431,198,223 


BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

4  months  .  1935-38  equal  100 

Index  of  Industrial  Production 
4  months  1935-39  equal  100 

Production  and  General  Business- 
Mineral  Productio.i— 

4  months  .  1935-39  equal  100 

Gold  —  4  mouths  . .  Pine  Ors. 

Coal  —  3  months  .  Tons 

Mfa  Production — 

4  ni'-uth.s  ....  1935-39  equal  100 

Flour  Pioductlon  —  12  months  Hbls. 
Lattle  Slaughtering — 6  months  —  No. 
H'lg  S'laugtitering-  6  montlis  ....  Nc. 
(jigarcites  Released  —  5  months  .  .S', 

l.erlher  lio<>ts  anil  Shoes — 5  mos.  Prs. 
Raw  Cotton  Consumption— 6  mos.  lbs 
Newsprint  Pioiliiction — 7  mos.  Tons 
Contracts  Awarded  —  7  months  ...  ? 
HIdg.  permits  .58  Munle.— ,i  ni'is.  * 
Steel  Ingot  Product.  7  mos.  Short  Tons 
Pig  Iron  Proflucts — 7  mos.  Short  Tons 
Elect.  Pow.  Output — 5  mos.  ....  Kwh. 


(Continued  from  page  1) 
the  federal  government  might  ask 
the  provinces  to  waive  their  jurisdic¬ 
tion  to  allow  Ottawa  to  act  or  that 
the  parties  to  the  dispute  might 
agree  among  themselves  to  a  na¬ 
tional  conciliator.  The  latter  solu¬ 
tion  has  little  hope  of  being  resorted 
to  unless  the  packing  companies 
alter  their  attitude  which,  .so  far, 
has  been  opposed  to  such  a  move. 
Significant  in  connection  with  the 
former  solution  was  a  statement  by 
Labour  Minister  Daley  of  Ontario 
that,  while  his  government  would 
"work  in  a  spirit  of  co-operation 
with  the  federal  authorities”  in  any 
effort  to  avert  a  worsening  of  the 
situation,  he  would  not  say  that  the 
Ontario  government  would  surren¬ 
der  its  jurisdictional  authority. 


INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — 3  mos.  19.35-39  cjiial  100 
Retail  Sales — 5  months  19.35-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices — June  19.36  equal  100 

Cost  of  Living  —  July  19.35-39  equal  100 
Index  Com.  Stocks — July  19.35-.39  equal  100 
Index  Bond  Vields-Jiily  19.35-.39  e-iual  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  In  Store,  August  28th  . 


In  every  part  of  Canada,  AIR  MAIL  speeds  delivery 
of  letters.  All  along  the  line  the.se  letters  get  special  atten¬ 
tion.  Mailed  in  rural  areas,  AIR  MAIL  letters  are  rushed 
hy  rail  or  road  to  the  nearest  airport  —  then  airborne. 
Deliveries  are  niudc  the  same  way.  By  air  to  the  nearest 
airport  —  then  by  rail  or  road.  Wherever  you  live,  you 
save  valuable  time  when  you  use  AIR  MAIL  ! 


E.MPLOYMENT— D.B.S. 
fifiieral  Influx  . . .  , . 
Manufacturinj^  ,, 

Logtfin;?  . . 

. 

f.onstructlon  .... 
Trade  . . 


PROVIDENCE,  R.l. 
CHARTERED  18S* 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

BleGILL  BLOG.,  486  McGill  Street 
_  MONTREAL 


TRANSPORTATION— D.B.S. 
Railwsy  Car  Loadings 


For  Speed  .  .  .  For  Prestige  .  .  .  For  Quick  Replies 
send  it  AIR  MAIL  I 


railway  EARNINGS 
C  P  R.  —  July 
Working  Ex  pens 
Gross  Earnings 


Change 


Use  the  Wings 
of  Commerce 


Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1803 
FIRE  INSURANCE 
Every  Policy  bucked  by  great  resoureet 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DUNLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MeGILL  BLOG..  485  McGill  Street 
MONTREAL 

Phenat  MArquetta  5241-43 


Net  Earnings 

Seven  Months: 

Gross  Fgirnings 
Working  Expenses 

Net  Earnings 

C.N.R.  —  July 

Operating  Revenues 
Operating  Expenses 

Net  Revenues 

Seven  Months; 

Operating  Revenues 
Operating  Expenses 

Net  Revenues 


Issued  by  lha  oulhority  of  Ihs  Hon.  Ernest  Bertrand,  K.G.,  M.P.,  Poalmoatar  Ooliotad 


1,9.58,191 

1.11)0,129 

—  408. 3'2 

178  516.285 
179,165.872 

16.3.509,811 
1.5 1,0.58,309 

4-1.3.030,  iM 
-|-10.107.:>03 

8,.38n,41.3 

9, 15 

1,.5.32 

—  1,071,119 

3r.,o2'».noo 

3:i,»i2,oon 

.31.143  000 
28.927,(100 

+  .3,581,001 
-f  4.18.5,0(10 

4,617,00(1 

.5.518.000 

—  901,000 

2."ift.270  non 

227.im,orMi 

220.002,000 

19.7.4:12.000 

-L2^,0()8  000 
-f- .32, 483,000 

22..335,000 

25,1.51 

r;.ono 

—  2,815,000 

CANADA’S  EXPORT! 
TRADE  FOR  JUCY 
DOWN  FROM  JUNE 


Bank  Staff  Changes 


W  —  .  *  ,  hank  ok  .montkkak 

DOWN  FROM  JUNE  ^  of  Montreal  at  Aurora,  has  hc'en  ap¬ 
pointed  manafjer  at  Bowmanville. 
—  —  !  A.  E.  Gardiner,  inspector,  super- 

At  Off  13  Per  intcndenfs  department,  Winnipeg, 


STOCK  EXCHANGES 

AP  i  SfPnTP  A  YlfTI  I  production  at  the  Cape  Bre- 1 

lir  AMliKILA  will  ton  and  Spr-n^Hill  colhenes  of  Do- 
V/1  niTlJUllIVn  fT  lUU  L’oal  Co.  Ud..  in  August 

>rAI  rv  A AllPPnr‘Mr*r  totalled  229.1.58  tons  compared  with, 
HlFl  II  I  lllMrrnrlvl  i*  Zlh.oio  tons  for  the  corre.sponding , 
llULll/  VVflll  lilllillVLl  month  last  year.  Compared  with' 

the  July  output  of  281. ’ftl  tons, 
.1.  »  -VT  ii  I  however,  there  was  a  slight  drop.  | 

ejtresentatives  of  North  and  Production  for  the  first  eight 
South  American  Markets  months  of  this  year  amounted  to 
to  Discuss  Problems  1,144,273  tons  against  2,lo2,.516  tons 

_  in  the  same  period  of  1916.  The  I 

EXPERIMENTAL  MOVE  :  "S  iLt'  I 

;  ed  nearly  four  months,  from  Feb-  I 
New  York.  —  National  economic,  ruary  15  until  the  final  settlement 


Dominion  Coal  Output 

In  August  Siiows  Gain 
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Ottawa.  —  Merchandise  export  i  Dandurand,  manager  a 
trAde  of  Canada,  in  July  was  valued  :  has  been  appointed  n 
at  $236,600,00(1,  an  increase  of  2,5  '  Levi.'^. 
p.-r  cent  over  !,t.sI  yenr’.s  July  total  ]  G.  H.  Bc’anger,  accoui 
ot  $18S,700,0o0,  but  13  per  cent  un-  >  Roch,  Quebec,  is  to  b 
dcr  the  peacetime  monthly  high  for  manager  at  that  branch. 
June  of  .$272,700,000,  according  to '  A.  A.  Eeblanc,  manag 


Rcjircsentatives  of  North  and 

Cent  But  25  n.c.  Above  ,  appointed  manager  at  South  American  Markets  months 

.Euiy  194G  Figure  j  e  A  Bc^aVd '’aceminta^  to  Discuss  Problems  -n^Vhe'^ 

- -  i  rler  Ave.  &  St.  Lawrence  Blvd.  -  _  nr,rv,n»nv 

BIG  7-Montll  Gain  ■  branch,  Montreal,  has  been  made  i  EXPEIRIMENTAL  MOVE  ;  gf^ilfe  ei 

— -  I  manager  at  Gatineau,  and  .1.  A.  |  nearl 

-  Merchandise  export  i  Dandurand,  manager  at  Gatineau  j  York.  —  National  economic,  '  ruary  1.' 

ada,  in  July  was  valued  :  has  been  appointed  manager  at  I  and  legislative  problems  jung  12 


EXPERIMENTAL  MOVE 


Your 

future 


;  affecting  the  operations  of  each 
G.  H.  Bo’anger,  accountant  at  St.  ,  ^.yuntry’s  securities  markets  will  be 
Roch,  Quebec,  is  to  be  assistant  explored  at  the  first  Hemispheric 
manager  at  that  branch.  Stock  Exchange  Conference  to  be 


Jitiie  of  -5272,(00,000,  according  to'  A.  A.  Beblanc,  manager  at  Bevis,  ^  from  September  15  to  18. 

figures  relca.sed  by  the  Dominion  ha.s  been  apointed  manager  at  with  the  Inter-American  Council 
i.ureau  uf  .Statistic.s.  Total  for  the  Sorel.  '  !  of  Commerce  and  Production  and 

fir.st  seven  months  of  this  year  was  ;  A,  Carmichael,  of  Calgary,  '  t^g  United  States  Inter  -  American 
$1,. 565, 000. 000  and  wa.s  2,5  per  cent  been  appointed  assi.stant  inspector  ^  acting  as  sponsor's  of  the 


same  period  of  1916,  and  with  headquarters  in  Calgary. 


conference,  66  executives  of  securi- 


ol.most  tiiree  ,and  one-half  times  as  G.  W.  Thompshn,  accountant  at  ^^gg  markets  in  11  countries  of  the 
high  as  in  the  first  seven  months  of  College  Street,  Toronto  branch,  is  Americas  will  attend  the  exposi- 


iy:;8.  to  be  manager  at  Alliston. 

Exports  to  the  United  States  in  A.  C.  Welk,  manager  at  Tilbury 
J'uly  were  valued  at  $82,107,000,  has  been  made  manager  at  Aurora, 
showing  an  increase  of  about  10  per  G.  J.  T.  Hickey,  manager  at  Al- 


torv  sessions  in  the  Hotel  Plaza  and 


A.  C.  Welk,  manager  at  Tilbury  New  York  Stock  Exchange 


and  the  New  York  Curb  Exchange. 
In  addition  to  the  United  States, 


cent  over  the  same  month  last  year;  liston,  has  been  appointed  manager  ,.gprese,,tat.ive.s  will  come  from  Ar-  [  f^^["rni*ne«*was"iTr^ed  here  Tn"  a  *i^e- 
in  Hip  spvpn  mnnth.a  pntlpfl  .Iiilv  thp  at  Tilburv.  ! _ r-.,!.  coal  mines  was  Urged  heie  in  a  re 


MINISTERS’  URGE 
COAL  ASSISTANCE 


Ten-Year  Program  for  Facili¬ 
tating  Coal  Marketing  Pre¬ 
sented  at  Conference 

Ingonish.  N.S. — A  ten-year  pro-  | 
gram  of  expansion  for  Canadian 


IS  our 
business^ 


in  the  seven  months  ended  July  the  i  at  Tilbury. 

total  was  ,$561,113,000,  compared  |  - - 

I  RA.NK  ok  TORONTO 

of  1946.  July  exports  to  the  United  i  ,  „  , 

Kingdom  showed  marked  expansion,  l-^awrencc.  fornierly 


gentina,  Brazil,  Canada,  Chile,  Col- , 
onibia,  Cuba,  Mexico,  Peru,  Uru¬ 
guay  and  Venezuela..  Also  schedul- 


port  from  provincial  mines  ministers 
following  a  four-day  conference. 


Kingdom  showed  marked  expansion.  Toronto  ^at  ^tate.s  Department  of  Commerce, 

amounting  to  $69,145,000  as  against  ^i-,er  of  ^e  Bank  of  Toronto  at  ototg  Deoartment  the  Federal 
S 10  407  000  a  vpor  aco'  in  the  seven  Alliston,  Ont,  has  been  appointed  “’e  htate  ueparimeni  ine  r  eaerai 
n  uL  ,L  manager  of  the  W'est  End  Branch.  Re.serve  System  the  Treasury  De¬ 


months,  the  aggregate  was  $422,- 
083,000,  compared  with  $306,487,000 
In  the  similar  period  of  1946. 

Exports  to  British  South  Africa 


ed  to  send  observers  are  the  United  Coupled  with  the  expansion  pro- 
State.s  Department  of  Commerce.  the  report  sa  d.  should  be 

the  State  Department,  the  Federal ;  "a"y  neces.sary  assistance  .  ^  to 
Rp.sprvp  Svstem.  the  Treasury  De-  encourage  this  expansion,  and  a 


In  July  amounted  to  $5,001,000*^^  Lynhurst,  Ont., ,  is  now  i  ^  ~  j  but  would  consist  mainly  of  trans- 

against  $6,847,000  in  the  correspond-  at  Alliston  fA,.n-,prIv  armiint  ^  Commenting  on  the  coming  meet- ,  portation  .subventions  and/or  re- 

Ing  month  last  year.  Eire  $2,213,000  Y wnuam  ^  Wo^e\  '  inff.  which  he  termed  ‘•experimental ,  duced  freight  rates  to  facilitate  the 

against  $.57.5.000,  Jamaica  Sl'297,- ,  an^  at  FoU  W  becomes  ,  Trus-imarketingofCanadiancoalinnon- 

000  against  $2,481,000,  Trinidad  and  j  "^aaRger  at  Lyndhur.st.  _ low  president  of  the  Curb  Ex- i  producing  areas. 


manager  of  the  West  End  H>antn,  .  .  •  Securities  and  Ex-  Program  of  improved  coal  prepara- 

Ottawa,  in  succession  to  the  late  VV.  i  partment  tne  t-ecuriii^s  a  a  nroper  grading 

vr  wo.’iit.  change  Commission,  the  Export- j  “on  ana  proper  giaums. 

VV  P  Pilirpi-  fornierlv  mans'-'er  import  Bank  and  the  International;  “The  forrn  of  assistance  might 
lY  Bank  for  Reconstruction  and  De- 1  vary  with  the  different  coal  fields 


000  against  $2,481,000,  Trinidad  and  I  U  io^,_  president  of  the  Curb  Ex- ,  producing  areas. 

Tobago  $2,1  <2,000  again.st  S1.909.-  formerly  manager  at ,  J  amount  of  a.s.sistance  .  .  . 

000,  India  $1,4.52,000  against  $4,317,- j  O  nvinac^er  at  Union  Statiim  i  >T^®'’®'y  acquaint  the  secu-  can  be  exactly  determined  but 

000,  Australia  $5„526,000  against  |  P°‘"Yh^  Aitatfn  ^  Union  Station  i  niarket  officials  of  the  vari-  I  should  be  sufficient  to  guarantee  on 

$3,731,000,  and  New  Zealand  $2,-  !  ^  fnrmprlv  of  1  on-  ous  countries  and  to  pave  the  way  j  a  long-term  basis  the  implementa- 

19^000  again.^  $1,911  000^  '  do?  Ea^'t  branch  ’  has  been  made  for  desired  financing  of  industrial  '  tion  of  a  sure  supply  of  Canadian 

Exports  to  Continental  Eiirnnp  n  uon-Ea.'-l  Drancn,  nas  oten  maue  _ _  _ _ _  i _ i  _ : _ j  <_  _  -/■ 


Protecting  the  daydreams  of  families 
like  yours  —  that’s  our  business  at  the 
Great -West  Life.  We’re  specialists  in 
helping  you  to  plan  for  future  security. 


Great-West  Life 

ASSURANCE  COMPANY 

HEAD  OFFICE  —  W  I  N  N  ^  E  G  .  C  A  N  A  D  A 
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Exports  to  Continental  Europe  in  ^  ’  J"  A 

July  were  valued  at  $32,095,000,  an  rnanas^er  at  Ottawa-South, 
increase  of  SI. 824. 000  over  Jiilv  la.st  -f-  F.  Wilson,  formerly  acci 


expansion  throughout  the  Americas.  |  coal  envisaged  in  the  program  of 
Emil  Schram,  president  of  the  i  expanded  Canadian  production." 


increase  of  $1,824.(100  over  Jiily  last  Exchange,  said  the  talks  ^  Because  coal  was  an  important 

trom  June  an7$6  OoSoO  U?m  Mav  now  manager  at  EgliSon  &  W5no’na,  '  “-sl-uld  provide  a  sounder  basis  for  factor  in  the  Canadian  economy  all 
from  June  and  iMi.OOO.OOO  trom  May  „  .  "  understanding  the  particular  prob-  provinces  should  encourage  the  pro- 

July  exports  to  Belgium  were  valued  . - - lems  of  investment  in  the  various  j  Auction  of  an  annually  increasing 


at  $5,991,000  compared  with  $6, .566,-  U.  C.  Stephen,  formerly  account-  ,  ,  «  .i,:-  hemisphere”  !  --  --  --- 

000  a  vear  ago,  France  $6,098,000  ant  at  Gananoque.  Ont.,  has  been  ap-  ”^e  ,oeakeY^^^^^  heard  , 

againsf  $4,.35S.000.  Netherlands  $.5,-  pointed  manager  at  Eglmton  ^aTSavY  ^re  Wut 


:g  home  usage 

OF  ELECTRICITY 


406.000  against  $1,688,000.  Norway  Shortt,  Toronto, 


$3,766,000  against  $259,000,  Italy 


$2,640,000  against  $1,705,000,  and  Beuna,  Sask.,  becomes  man- 

Boland  $2,011,000  against  $2,1.30,000.  at  Sherbrooke  <&  Wcstminsccr 


Shortt,  Toronto.  ' four-day  conclave  are  ''iF  _ 

L.  A.  JIcAuley,  formerly  account-  Thorp,  Assistant  Secretary’;  mining  occupied  part  of  it; f 41,.,  Cona 

ant  at  Regina,  Sask.,  becomes  man-  ;  "f  .  {‘V  Fconomic  Affairs,  ministers'  discussions  and  their  i  Foiir-Flfths  of  Cana- 

ager  at  Sherbrooke  &  Westminster  | -fames  W  right,  ^rector  of  the  Amer- ,  industry  w-as  i  dian  Production  Used  in 


ican  Republics  Division  of  the  State  I  g^pg^jg^g.^^  difficulties. 

Dcpaitnient  Edmond  .^an  a  ameliorated  will  re- 


-  More  to  Latin  America  branch,  Winnipeg.  •  j  Edmond  M  Hanra-  ’  ®^P®riencing  “serious  difficult 

July  exports  to  the  Latin  Ameri-  f.  H.  Stewart,  formerly  account- ;  UepaUn^enU^^Edmond  g^;..  “g^g^  ^  which  if  not  ameliorated  will 

of  countries  movtMi  up  t^^  Kemper,  president  of  the  mter- : 

$9,366,000  as  against  $6,806,000  in  ,  ,  Vancouver  I  -“Vnierican  Council  of  Commerce  and  , 

the  corresponding  .month  last  vear.  vauLouvr. .  .  T’rndnrtion  and  the  presidents  of 

sjhinmpnis  tn  vTo-rntina  rnspfrmn  A.  Stcphenson.  formerly  on  W cst-  1  rociuction  ana  me  presiaenis  oi 

SuKoO  ti  K^fl.000  bIS  Dc,..rtmont  .t.tt  -t  'Vl"nip=e. 

5l.22<.OO0  to  52,108.000.  an,.  Vonc  ."'f VcEE  “  Ton™  Muardo  Rodr“  o,a  p"  .1* 

zuela  from  $508,000  to  $1,061,000.  ^  ne;.,ina.  .  *  *  ripnt  of  Chile’s  Bolsa  de  Comercio 

Large.st  gains  over  last  year  •  G-  Prince  former  y  assi.stant  ® 

among  the  main  commodity  groups  °  j  ° 

were  in  wood,  wood  products  and 

paper,  agricultural  and  vegetable.  U-  'Hyatt,  formeily  ssis  I5>_  I 

products,  and  non-ferrous  metals.  Bank  Of  CdHS 


dian  Production  Used  in 
homes  This  Year  to  Date 


Commercial  Loans  and  Savings 

Deposits  Again  Higher  in  July 

Demand  deposits  with  Canadian  year  and  net  liabilities,  amounting 
chartered  banks  declined  during  July  $6,913,469,389,  were  up  $28  mil- 
and,  at  end  of  that  month,  were  .  previous  month  and  $346 

,  ^  mulion  from  same  month  last  year, 

lower  than  at  same  time  last  year,  pjrst  line  reserves,  at  $1,013,28.^638. 
chartered  bank  statement  from  Ot-  ,  were  up  $17.5  million  for  month  and 


ha.s  been  appointed  assistant  man-  Originator  of  the  conference  is 
a^er  at  Regina.  .Tomas  Eduardo  Rodriguez,  presi- 

W.  G.  Prince,  formerl.v  as.-istant  dent  of  Chile  s  Bolsa  de  Comercio 
accountant  at  Fort  Wiliiam,  is  to .  Santiago. 

be  accountant  at  the  bianch.  !  -  , 

W.  E.  'Hvalt,  formerly  assi.stant 


lames  j  continuing  deterioration  ”  '  Ottawa _ Almost  four-fifths  of  bank  statenient  from  Ot-  were  up  $17.5  million  for  month  and 

Inter- loor  I'^ns  ot  tawa  shows.  Savings  depo.sits  again  '  ratio  of  first  line  reserves  tn  net 

e  anH  - -  Canada  S  electrical  power  produc-  increaaeil  however  an2l  eommereiol  ..  JV,."  icseives  lO  nei, 

?  ^  r  ‘  tion  was  used  in  nrivate  homes  1  and  (ommercial  liabilities  was  up  at  14.66  per  cent 

ts  of;  P.E.I.  HONEY  5TELB  !  V  u.sed  in  private  homes  loans  attained  a  new  high  peak.  from  14  46  per  cent 

mges.  Charlottetown.  -  The  Island's  ^  ^“’ITear  aeeor  iinffn  aTenoYt  O  depo.sits  totalled  $3,689,-  '  Security  h?,ldings  aggregated  $4.- 

ice  is  yield  of  honey  this  .ye.sr  is  reckoned at  end  of  July  and  were  up  110,197,7.55  at  end  of  July,  off  $21 
presi- ,  at  more  than  five  times  that  of  last  the  Dominion  Bureau  of  Statistics.  ,  about  $45.7  million  for  month  and  million  for  month  and  down  $187 
nercio  year,  at  78,000  pounds  compared  ;  about  $280  million  for  year.  Demand  million  from  July  31st  1946.  Call 


with  15,000  pounds. 


The  iron  and  products,  non-'metal-  that  point 

he  minerals,  chemicals,  and  miscel-  •  U.  R  Oamble  formerly  assistant 
lancous  products  groups  showed  fccfintant  at  (lar.anoque  Ont  is 
small  increa.se.s.  while  the  animal  ^",1?®  accmintant  at  that  branch 
and  animal  products,  and  fibres  and  _ 

textiles  groups  were  lower.  at  Dundas  &  Roncesv  alles,  T 

Shipments  in  the  wood  and  paper  accountant  at  Dund 

group  rose  to  a  value  of  $7,5,.530,000  &  Keele  Sts.,  Toionto 
as  against  $,54,5,53,000  in  July  last;  P,! 

vear  Newsprint  exports  were  re-  London-Main  (Office  has  be 
corded  at  $29.85,3,000  compared  with  accounta^^t^U allaceburg. 

$22,736,000,  planks  and  boards  at  » vi*-  x'/Tv  »  tr-oTi  \ 

$16,111,000  compared  with  $10,910,-  I  \ 

OaO. wood  pulp  at  $15.89.5,000  against  ‘  '' '  ^  B®”GiUe  .la.s  been  a 

$9,37.5,000,  and  piilpwood,  unmanu-  pomted  Supervi.sor  of  Staff  of  t 
factured  wood  and  other  paper  were  “ank  of  N'lva  Scc)tia.  . 

also  hi'^her.  U.  J,  S.  Dudley,  is  assistant  ma 

Exports  of  agricultural  and  veg-  ^^,*1',’  v, 

ptable  products  totalled  $62,690,000  "  ■  U.  Blundon,  ha.s  been  ma. 

again.st  $1.5.119,000  a  vear  ago.  ^  Gp' 

bdnging  the  year's  total' $106..320.-  „  «®®°^'»tant 


&  Keele  Sbts 


at  London-Main  Office,  ha.s  been  were  up  $1, 75-1,227. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  September  3rd,  1947,  !  in  June  and  2,501,860,000  in  July 


aggregated  21, 119,319.0,.0  deposits  at  $2,205,868,097  ( including  loans  in  Canad'a,  at  $98,520,227, 

nours  at  the  end  ot  July  i<or  the  (jgpogj^,  million  for  month 

similar^  period  of  1946,  the  figure  were  down  about  $70  million  for  while  current  loans  in  Canada, 
was  1 1 ,660,948,000  kilowatt  hours,  month  and  $64  million  for  year,  amounting  to  $1,715,049,576  were  up 
In  July  alone,  primary  power  used  Dominion  government  deposit.s.  at  $47.7  million  for  month  and  $.525 
amounted  to  3,064,219,000  kilowatt  $230,307,469  v.-ere  up  about  $32. .5  *  million  for  year.  Comparative  fig- 
hours.  compared  with  3,016,921,000  million  for  month  and  $87  million  for  ures  herewi'th: 


N  C  Durnin,  formerly  on  the  sho"s  a  decline  of  $2,866,961  in  total  assets  from  the  end  of  the  pre- 
.staff  at  Dundas  &  Roncesvalles,  To-  vious  week,  to  $1,897,421,292.  Investments  are  shown  higher  by 


last  year. 

Canadian  central  electric  stations 


•liilv  ;u, 'Ifi  July  .31.  ’15 


nto,  is  now  accountant  at  Dundas  $328,328;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  and  produced  a  tocal  of  almost  2.500,-  ;  CiTcuiuii 


MABM.ITIE.S— 


other  assets  showed  a  decrease  of  $3,215,832.  Deposits  declined  during  000,000  more  kilowatt  hours  in  the 


J.  B.  Gray,  fornierlv  on  the  staff  ,  week  by  $12,319,429,  circulation  was  up  $7,698,242,  while  other  liabilities  first  seven  months  of  1947  than  in 


the  same  period  last  year.  At  the  I'lnviu.-iui 


D^POHltA - 

Dominion  (iovurnmunl 


B.WK  OK  NOV.\  SrOTI.V 

W.  J.  V.  Roiitliffe,  has  been  ap- 


In  comparison  with  corresponding  week  of  last  year,  total  assets  end  of  July,  total  production  was 
are  shown  $52,929,731  higher.  Investments  are  showm  up  $75,186,008,  26.614,169,0'00  kilowatt  hours,  com-  KK,''Xi'r  ti.-oi 
while  Sterling  and  U.S.  Funds  show  a  decrease  of  $1,317,781.  pared  with  the  1946  figure  of!  rtv  itmiKs  .vi'.n 


2;in.::o7,  lO!) 
,si;H.in7\ 


ri7.K7:L817 


i,i:..b:m  oug 


i7:i  :iiHi.7in 
1211. Gii.',.  1:17 


.'u.'.ii.s.'cn  2.2i;ti.(i72.'i:>  f\  r  .fi.s7.  im'M'.st 


Ciiculation  reveals  an  increase  ol  $31,211,461  during  the  year  and  24,109,055,000. 


pointed  Supervisor  of  Staff  of  the  fJeposit.s  are  shown  $22,354,523  higher,  including  $2,125,327  of  deposits 


KIsrwhurr  tli;in  in  (N(ria<l:i 
n.''  H.'inKs  ALrofid  fxi'cpt  I  .K. 
InJtrd  i\!nK<iGm  llalaiur  .. 


iiiu.s.'hS  :t.i>i;L7:.:.  iim  nii.s.'.ii  u.'i  2.7m.t;ii. ini 


77S.*2II.?»27 


777  22S.;n:{ 
J(i2i.r.;,.i72 
Lini.:{7:{ 


r»^»7.  i;:o.,*.2S 
M.'Miiri.SiMI 
.'.,*172  IMM) 


7<»;Lr>7!*.<i!»  I 
(H.‘U  L2:i2 


factured  wood  and  other  paper  were  ®^  m  other  cuni 

also  hio-her.  E.  J,  S.  Dudley,  is  assistant  man- 

Exports  of  agricultural  and  veg-  at  Regina.  Sa.sk,  IImIMuii 

ptable  prodnct.s  totalled  $62,690,000  "  ■  U.  J’®®'^  siiv  i-  ituliiun 

again.st  $1.5,119,000  a  vear  ago.  ^  '  si.'.  linn  and  I'.s.  u.mls 

bdnging  the  year's  total' $106,320.-  »■  Y 

300  compared  with  $315,113,000  for  Fa  pc  &  Uowan,  Toionto.  Sul.sidii'.v  c.nn  .  .. 

the  first  seven  months  of  1916.  Bonnell.  has  been  appointed  an 

Chiefly  contributing  to  the  month's  as.sistant  accountant  at  Havana,  i.  AHvan, 

.  -  X  iihn  i.iLUicicd  ail 

gam  were  increases  in  exports  of  ..  wg  assistant 

n'Vvrtof  ♦ /-V  €*?!  7J  1  nnn  qo  /-♦rvrt-irvo  *'«/■!  Gr.  In.  .M  <IC  l.<eOil,  Ir>  l(»  iJt  clorv Ld  II L  •  |  „  ,.*a#  **« « ««• 


in  other  currencies.  Comparative  figures  are  shown  herewith; 


the  fir.st  seven  months  of  1916.  J.  Bonncii.  nas  uwo  appuino,-..  ..n 
Chiefly  contributing  to  the  month's  accountant  at  Havana, 

gain  were  increases  in  exports  of  ..  wg  assistant 

wheat  to  $31,741,000  as  compared  G.  K.  MacLtocl,  i.s  to  he  as.sistani 

with  $21,121,000  last  year  and  of  Gla.sgovv,  N.S. 

wheat  flour  to  $18,971,000  compared 

with  $9,616,000.  Other  grains  and  !  LawrPtlce  Buys  Mon* 
farinaceous  products,  vegetables  and  ‘  ci-  iJvi...  r- ......... nn 

alcoholic  beverages  were  lower,  and  ;  Lake  St.  John  Common 

fruits,  sugar  and  products,  rubber  i  „  .  C. ' 

products  and  tobacco  higher.  i  Lawrence  Paper  Mills  Co., 

July  shipments  of  non-ferrous  Ftd.  advises  that  8.9o6  share.s  of 


(ilKirlercd  aiul  .Shv 


Investment* — 
i;»i  D.  D.  Short  ’IVini. 
I  hi  Dom.  Srciiritirs 
(tu  Other  Seciiritjes  .. 


lotul 

All  Other  A* 
Haiiii  Pretnis 


metals  and  products  rose  to  $28,655,-  ^  Lake  St.  John  Povv-cr  <Sr  Paper  Co.,  . 
900  compared  with  $17,781,000,  i  Ltd.  common  stock  have  been  pur-  | 
aluminum  and  prodnct.s  increasing  ,  chO'Sed  at  $11.')  a  share  under  the 


■  harply  to  $9,316,000  from  $1,303,- 
500  la.st  year,  copper  and  copper 


offer  made  to  sharcliolders. 

Of  a  total  issue  of  100,000  shares 


oroducts  advancing  to  $5,397,000  only  3.221  share.s  remain  outstand- 
igainst  $2,507,000,  and  lead  and  •  ing  in  the  hands  of  279  shareholders, 
nickel  making  smaller  gains.  i  In  order  to  give  these  holders  a 

- -  I  further  opportunity  to  take  advance 

Nine  out  of  ten  Canadian  farm  !  of  the  offer  the  date  of  acceptani’e 
nomes  still  carry  water  from  a  well  ■  has  been  extended  to  October  31, 
for  domestic  needs.  I  1947. 
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100.27  4 

,  l  .I'ICi,  l77.,''Wi!) 
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c'ljmiMiim 
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1,871.890.711 

20.217s*l2.') 

2  10.’, .127 

1.87l„''f.8.4(l,1 
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r, .000.000 
10.0.’, 0.107 
.  1,101.007,090 

.'.000,000 

1 0, 0.", 0,107 
i,i:>o:i08,8.)4 

1  U>..S8S.01.'. 
•181.071.0.*, 2 
0.*,,‘t‘>8,7l!> 

Il2  8.-.l.t7t 

t!)8.,‘,(t  (m(I 

8;i.  i8(;.  1 10 

■Ji. 

701.870  2(11 

2.  l2.'i,.'t'-'7 
2l,.'.(il.ltl 

The  aggregate  for  primary,  ex- 
port  and  secondary  power  in  July  : 
was  3,750,881,000  kilowatt  hours,  Iniciiniiik  iicins 


-  3g«  4-  7.'i  is«.0",s 

—  3.3l.‘i,S.3g  —  -JO.Sl  t  1  i: 


■  Exports  to  the  United  States  were 

—  1.3I7.TS(  217,171.000  kilowatt  hours,  as  RE.skrve.s— 

-.~l,3.7.7^(  1  U)2.2;^.00()  in  June  and  „f  ,i;,„i,s  .ir  .v„ 

—  3;i,t;Cg  251,522,000  in  July  last  year,  bring-  i),'|..isits  «iiii  ii/i.ii,.  ,> 

ing  the  seven-month  total  to  1,287,-  ('iiri'i'iii •> 

700,000  kilowatt  hours  as  against  I.'''.'  l''",'-' 

1,550,8 1 0,000  in  the  same  period  of  Due  i,y  liankH  \l>rua<l 
1946,  ! 

—  I'.'I.IRI.MK  _  _  I  'r'■l■■|l  n.'-ii'ivrs 

I!t!.!t7(l1.’iti  —  _  I  X-'O'’ 

4  .3.«,  Canadian  Honey  Crop  ri..erve- 

±  :  To  Increase  Widely 


7.1  i.'.,2:{ii.on  r>.7H!»  r..iis.2(i.s.77:» 

2V.I.Vll.|.',2  222.2H!» 'i;tl  20 

li  r),ss:..r)!>s,:,(i2  r..:.(i7.o«o,L:,2  :nin;t.(;,si.s2.i 


.SECOND  Y?^SERVE— 


t  i..K<;;,7.*.2 

i<is.:',oi,r.ox 
I  ‘'>  ot.s>'f;i 
80.077.871 


oi;{.2S',.r.:{x 
I  l.fllpj, 


i  110.107.7.’.". 
08..’.20.227 


t71  120.070 

I2:t.ioi.s.so 

70.:U8.I21 


1  1.0041  !hit 
1.'.2.1('i..807 
.’-:12.I77.0‘?0 
OO.M’il.Dw 
08.!7r..ri78 


ll.oo:t.;i!»7 
1  io.2:;i  .*.01 

1  It,  I  17.2‘’0 
f»0,8S8,7'.'i 
iii.2i:..:{.8o 
8.020. I 
1S2.0.’,H.l  I  I 

00.’.. 108. 010 
10.8.1' 


4. ion, 01  f.1.',8  1.207.100,108  .1.802, 007. 1*0 
JOll.;i02  1!M1  00. 21.*). 802  1.11.7  10.0.1.") 


Ottawa— According  to  a  survey  ;  'rot;d  : 
recently  completed,  41,862,000 1 
pounds  of  honey  will  be  produced  rv-i-mu^iTa 
in  Canada  in  1947.  This  estimate  Unirput  i  oi 
includes  both  light  and  dark  honey  '-^nns  to  i»r 


'I'otid  SiH’ond  Hospi  ve 
LOANS— 

L.’rrciit  I  nans  in  rannda 
GniTPiit  I  nans  T-Ospwhpfp 


l,2t)K.7 17,082  1.2:i7,2I(;,r.l.S 


70  .1,0.10.7.’.  I.OS.'i 


171".  0l0..',70 
18T7."7.007 
8  o:i:{.2H) 


l.r.07..i(i.i. <21  i.ioo.r.1  718  i.nii.o-i.'-r.n 


•(.jv>i9  _L  ‘li  -)!!  in  based  on  the  condition  of 

,  d  ,  I  colonies  during  the  second  and 

I  third  weeks  of  August.  Much  larg- 
10. ,'.01  4-  7i,.iio,ooo  er  crops  are  expected  than  in  1946 

I.. SOS. .,08  --  .10.82.1,02.  ;.x  ol]  nrnvinppQ  thp  ertpatpet  tm- 


100.'. 11. ',81 
10.000. -Hi¬ 
ll  <'71.081 
1.012.100 


l20.oo:»  OM". 
0.211. 1*8 
27.12*  l-’.O 
1. 1 0.").. 170 


1  oi."..i.*.8,or.2  l.ono..".o!i,ir.2  i,.i7i.7ii  122  l.2o:>.r, 01,010 


i  2. '.12.000  —  7,822,or»7 

-  -1 2..11 0. 129  4-  21,07*M07 

-  1.117.781 

-J-  |.7..t  '.'27  —  010  2,*il 


in  all  province.s,  the  K^eatest  im- ; 
provement  being  shown  in  Eastern 

Canada.  !  - 

BroducUon  by  provinces  is  esti-  !  000  lb.;  New  Brunswick 
mated  as  follow.^-  Prince  Edward  lb.;  Quebec,  6,121,000  lb.: 


I  i  -,.-,on.<virt 


1 1'  ■.(III, mm 
17ii,7.‘)li.illMI 


1  .Mm  (Kl'i 
13ii.7.7ll.i:()0 


226,00' 

Ontario. 


b.;  Saskatchewan,  5,802.000  lb.; 
.\lberta,  6,820,000  lb.;  and  British 


i.x!i7,i'Ji  i.'mo.gss.g.'i;! 


'..sr.ii.'iCii  4-  .•■g,irj!“.73l  Island,  78,000  lb:  Nova  Scotia,  152,- !  13,598,000  lb.;  Manitoba,  7,732,000  Columbia,  1,330,000  lb. 
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WIDE  GAIN  IN 
FALCONBRIDGE 
1ST  HALF  NET 


Reported  at  Equivalent  of  13.8 
Cents  a  Share  Against 
514  Cents  Last  Year 

TO  OPEN  NEW  MINE 


MINING  MARKET  RECORD 

TroMactlMS  on  TORONTO  STOCK  EXCHANGE 


Western  Oil  News  QUEBEC  MINERALS 

MOSTLY  HIGHER 


Toronto  —  Falconbridge  Nickel 
Mines  Ltd.,  reports  for  the  second 
quarter  of  current  year,  3  months 
ended  June  30,  1947,  net  profit  of 
$288,869,  equal  to  6.85  cents  per 
share,  on  3,347.507  shares  issued, 
bringing  net  for  first  six  months  of 
the  year  to  $461,784,  or  13.8  cents 
per  share,  compared  with  $185,139, 
or  5’ 2  cents  per  share  in  the  first 
six  months  of  1946,  and  15.4  cents 
for  the  full  year  1946. 

During  the  second  quarter  of  this 
year  gross  operating  profit  was 
$339,694,  less  deferred  development 
and  depreciations  of  $46,021,  leaving 
net  profit  before  taxes  at  $293,673, 
to  which  was  added  $18,195  non-op¬ 
erating  revenue,  making  total  of 
$311,869  profit  before  taxes,  for' 
which  provision  was  made  of  $83,- 
000,  leaving  net  as  above.  ' 

Current  assets  are  placed  at  $9,- 
019,141,  including  cash  and  accounts 
receivable,  $3,601,573:  Victory 
bonds,  at  cost,  $3,000,000  and  metal 
inventories,  $2,417,568  against  lia¬ 
bilities  of  $732,230,  including  wages 
payable,  $117,758;  accounts  payable, 
$327,666  and  taxes,  $286,825,  leav¬ 
ing  net  current  assets  at  $8,286,890. 

This  compares  with  net  current 
assets  of  $8,416,363  at  the  end  of 
the  first  six  months  of  last  year,  or  , 
decrease  of  $129,473. 

To  Work  McKim  Property 

It  is  announced  that,  to  keep  pro¬ 
duction  at  full  in  the  years  ahead, 
directors  have  decided  to  start  im¬ 
mediately  with  development  of  the 
McKim  property,  as  well  as  open 
the  Falconbridge  mine  at  depth. 
Beginning  with  third  quarter  of 
this  year,  development  expenses  in 
both  cases  will  be  charged  against 
current  operations  and  spread  out 
over  a  number  of  years. 

A  new  collective  bargaining  agree¬ 
ment  has  been  negotiated  with  the 
union,  involving  wage  increases  in 
line  with  others  in  Sudbury  dis¬ 
trict  and  it  is  hoped  the  "very 
generous  treatment  granted  will  be 
recognized  by  extra  efforts  by  em¬ 
ployees,  particularly  in  view  of  the 
very  marginal  grade  of  ore  with 
wich  the  company  has  to  contend." 

There  has  been  an  increased  in¬ 
terest  in  the  metal  "cobalt"  recent¬ 
ly  and  pilot  operations  are  now 
underway  in  Norway  to  determine 
advisability  of  adopting  new  meth¬ 
ods  of  refining,  whereby  cobalt  in 
Falconbridge  matter  can  be  recover¬ 
ed  as  a  residue.  Further  tests  for  re¬ 
covering  cobalt  from  the  slag  will  i 
also  be  continued  at  the  mine.  ' 
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Gold  Find  Brings  Rush 
To  Surprise  Lake  Area 

.4.  new  gold  find  in  the  Surprise 
I-ake  area  of  Quebec,  about  120 
miles  northeast  of  Senneterre  and 
35  miles  from  the  Barry  Lake- 
Macho  River  district,  has  resulted 
in  a  small  rush,  according  to  re¬ 
ports  from  the  north.  First  com¬ 
pany  into  the  area  was  Vincent 
Mining  Corp.,  which  has  carried  out 
some  trenching  on  a  well  sheared 
and  mineralized  zone,  the  extent  of 
which  has  yet  to  be  determined. 
Three  syenite  dikes  parallel  this 
zone,  the  largest  of  which  is  10 
feet  wide.  Samples  from  this  dike 
gave  .56  oz.  across  3.1  feet,  .04  oz. 
across  3.6  feet  and  .10  oz.  across  3.7 
feet.  These  are  adjoining  sections. 

Other  organizations  in  the  area 
which  have  staked  claims  are 
Pioneer  Gold  Mines,  with  20  claims, 
Dubuisson  Mines  and  Noranda 
Mines,  while  prospectors  working 
for  various  syndicates  are  also  re¬ 
ported  to  have  located  claims.  Vin¬ 
cent  Mining  holds  65  claims. 
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Jacknife  Gets  Funds 

For  New  Development 

Jacknife  Gold  Mines  reports  that 
company  directors  personally  sub¬ 
scribed  for  100,000  shares  of  stock 
at  10’2  cents  and  received  options 
on  a  further  200,000  shares  at  same 
price. 

These  funds  go  direct  to  financing 
the  recently  acquired  50^1  interest 
on  a  new  favorable  formation  in 
Manitoba.  If  the  property  develops 
to  a  point  where  further  capital  is 
required,  it  is  expected  rights  will 
be  offered  shareholders.  Meanwhile 
the  company's  previous  funds  are 
conserved  for  development  of  the 
Northwest  Territories'  holdings. 

Leduc  Pipeline  To 

Be  Operating  Soon 

The  Leduc  pipeline  system  being 
installed  by  Imperial  Oil  Co.,  is 
making  good  progress  and,  barring 
unexpected  difficulties,  should  be  In 
operation  around  October  1,  or  a 
little  later.  The  main  eight-inch 
transport  line  will  be  eight  miles 
in  length  with  gathering  lines  of 
from  three  to  eight  inches  laid  to 
the  producing  wells.  The  rail  con¬ 
nection  will  be  at  Nisku,  on  the 
Canadian  Pacific  branch  line  from 
Calgary  to  Edmonton. 

From  there,  oil  will  move  by 
rail  to  the  company's  refineries  at 
Calgary  and  Regina.  Spur  lines  have 
been  completed  at  Nisku  and  stor¬ 
age  tanks  are  now  being  erected. 
Gathering  lines  have  already  been 
completed  to  all  Imperial  produc¬ 
ers,  involving  laying  of  two  miles 
of  4-inch  and  three  miles  of  3-inch 
line.  The  main  line,  now  being  laid, 
will  be  carried  over  a  500-foot  sus¬ 
pension  bridge  across  a  deep  coulee 
between  the  field  and  Nisku. 
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CENTREMAQT’E  GOLD  .MI.NES 

Centremaque  Gold  Mines  is  drill¬ 
ing  hole  No.  50A,  now  in  diorite  at 
feet  west  of  East  Sullivan  bound¬ 
ary  and  100  feet  south  of  the  north 
boundary  to  prospect  the  area  along 
projected  strike  of  East  Sullivan 
orebodies  and  in  an  area  similar  to 
one  1,000  feet  to  the  south,  where 
values  across  two  feet  ran  2.03  per 
cent  and  1.70  per  cent  copper  across 
two  feet.  A  second  machine  is  drill¬ 
ing  hole  No.  .30A,  now  in  diodite  at 
depth  of  2,1.30  feet.  100  feet  west 
of  the  East  Sullivavn  boundary  and 
200  feet  south  of  the  north  bound- 
ary. 
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Low  TuesTlujr  Change  High 
Last  Sale 


Homestead  Yaremko  No.  1  well 
of  Consolidated  Homestead  Oil  Co.. 

Ltd.  is  drilling  at  5130  feet  in  green 
shale,  the  company  announces,  and 
is  heading  for  the  D3  Zone,  expected  oilier 

to  be  reached  around  5300  feet. 


It  i.s  reported  from  Calgary  that 
Atlantic  Oils,  recently  financed 


Output  Still 
Off  at  7-Month  Mark  — 
Asbestos  34  p.c.  Up 


Quebec.  -Generally  better  volume 
Alberta  and  Vancouver,  with  cash  of  mineral  output  was  indicated  for 
'  starter  of  $375,000,  has  paid  $200,-  the  month  of  July  by  the  Depart- 
000  for  oil 


i  CIIESKIRK  I  .STEEP  ROCK 

I  With  prevailing  economic  condi-  j  Steep  Rock  Iron  Mines  ha.s  pas.sed 
tions  precluding  development  work  736,000  tons  of  ore  shipped  this  sea- 
'  at  the  company's  Rouyn  township  son,  or  about  two  months  ahead  of 
!  property,  Cheskirk  has  acquired  a  1946  and  the  objective  of  1,200,000 
;  major  interest  in  two  groups  in  the  tons  should  be  about  reached,  de- 
j  Lynn  area  on  which  a  magnetic  sur-  pending  on  lateness  of  the  shipping 
'  vey  has  outlined  several  anomalies,  season. 
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CENTRAL  PORCUPINE  MINES  SIGMA  MINES 

^  ....  .  ,  Central  Porcupine,  holding  14  Sigma  Mines  (Quebec)  Limited, 

and  gas  rights  on  a  ment  of  Mines,  as  compared  with ,  claims  surrounded  by  producers,  reports  gross  production  for  Au^- 

quarter  section  in  the  Leduc  proven  previous  months  totals  and  those;  niay  be  about  to  reap  a  reward  for  ngt  1947  of  S179  335  from  tn  ■.art 

area,  besides  a  further  payment  in  of  like  month  in  1946.  its  policy  of  watchful  waiting.  Con-  '•  ton's  mille'd  compared  with  $18r98q 

oil  as  produced  to  Imperial  Oil  Co.,  Asbestos  Production  in  July  was  |  igurum  on  the  north,  Paymaiter  on  [he  previous  month  tnd  $145!707 

well  up  at  53,434  tons,  against  50,-  ,  south.  Dome  on  the  east,  are  the  August  1946. 

102  tons  in  June  and  45,405  in  July  j  adjoining  neighbor.^  whose  workings 
1946.  Silver  totalled  231,382  fine  ;  gj-g  nearest.  Hollinger  and  McIntyre 
ounces,  compared  with  199,398  in ;  adjoin  on  the  west. 


which  held  the  original  lease. 

The  quarter  section  is  the  north¬ 
west  .quarter  of  Section  23,  Typ.  50, 


Range  26  w.  of  5th.  directly  be- 1  June,  but  was  substantially  less  than 
tween  two  pairs  of  Imperial'  pro- ,  year  ago  figure  of  397,968  ounces, 
ducers.  No.  6  being  three-eighths  of  Clay  products'  doHar  value  was 
a  mile  southwest  and  No.  8  the  same  $433,379,  against  $385,218  in  previ- 


CITRALAM  MALARTIC 

Citralam  Maiartic  Mines  reports 


NO  ELDONA  FINANCING 
Arthur  P.  Earle,  president  of  El- 
dona  Mines,  Ltd.,  declares  that  no 
increase  of  capitalization  by  the 
company  is  now  contemplated.  The 
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a  mile  southwest  and  No.  8  the  same  1433,379.  against  1380,^18  in  previ- ,  ^  geophysical  survey  commenced  on  i 

distance  to  the  northeast,  with  ous  month  and  $358,758  a  year  ago.  jtg  Lynn  Lake  ground,  and  then  dia- 

Leduc  Consolidated  flanking  on  the  Lime  output.  29,322  tons,  was  under  j  drilling  follows,  tieing  onto  the  .  „ 

ea.n.  June  total  of  30,467,  but  well  ahead  .  gherritt  Gordon  ground.  This  fol-  i  ‘■""•“'deration  will  be  given  to  a  ^ 

of  24,368  tons  reported  for  July  !  lows  favorable  indications  at  Baker  i 
managing  di-  delineation  of  a  large  ore- 
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Frank  McMahon.  manaKinx  ui-  -  ^  u..*  . va  v..^ 

rector,  has  announced  that  drilling  29«  har^  ^  corner,  and  tested  iqi  to 

showed  a  decrease  from  612,228  bar-  boundary,  returning  low  values 

in  copper  and  nickel. 
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will  be  started  imniediatelv.  four  xa 

sites  haiipg  already  been  selected. 

The  ne^ompany  has  a  capital  of  ;  ^'*1® 

4.000.000  shares,  of  which  3,100,000 

shares,  including  vendors'  holdings.  :  ^2,766  ounces  of 

are  outstanding.  Other  holdings  of, 


GROl^NDHOO  GOLD 

As  a  result  of  renewal  of  surface 
prospecting  in  conjunction  with  de- 


WEKUSKO  IN  GOOD  ORE 

H.  R.  Drummond-Hay,  vice-presi¬ 
dent  of  Wekusko  Consolidated 
Mines,  advises  that  the  last  three 
drift  faces  on  the  first  level  yielded 


the  company  include  two  quarter-  '  ’’’®  seven-month  Period  of  geologising.  Groundhog  Gold 

sections  of  unproven  Leduc  acre-  ^nn  : encountered  some  highly  i  oje*-  4  7  feet  and  2.73  ozs.  over  5.9 

age,  half  interest  in  six  quarter-  tons  (295,622  in  1946).  up ,  conditions,  report  offi-  ^eet.  Thi.s  structure,  according  to 

section.s  in  Camrose  area;  30,000  24  per  cent;  clay  products  valued  at  cials.  The  current  campaign  follows  I  reports  from  the  property,  is  be- 
acres  in  Hanna-Hand  Hills  area  and  52,238,522,  ($1  754  428),  up  27  2  per  (jpnjing  3I  h„ieg  on  the  original  i  Heved  to  be  the  upward  extension 
100  000  acres  in  Winterinff  Hills'®®"^’  *'rne,  193,472  tons,  (171,407),  resulted  in  outlining  an  4he  high-grade  ore  opened  in  a 

arek  acres  in  VMniering  „p  13  cent,  and  cement.  2,860.-  ^re  shoot  approximately  1,000  ft.  '"aise  from  the  fourth  level  at  525 


Acquisition  of  additional  acreage  goid_  345,367  fine  ounces.  (379,818). 
in  four  areas  where  wells  are  now  jown  9,  and  silver.  1,036,833  fine 
being  drilled,  in  the  Leduc  oilfield,  oj,nggg  (1.285,235),  down  19 
is  announced  by  Consolidated  Home-  cent, 
stead  Oil  Co.,  Ltd.,  holder  of  the 


_  _  .approximately  _  ... 

090  barrels,  12,819,4.53),  up  I'i  per  length,  giving  average  values  of 
cent.  Decreases  were  reported  for  73  g^i^j  g^er  width  of  3.4  ft. 


GIANT  YELLOWKNIFE  GOLD 

Toronto. — Giant  Yellowknife  Gold 


■2.7'i 


.20 
1  .llfi 
3.;». 


biggest  acreage  in  the  Leduc  dis¬ 
trict  excepting  the  pioneering  com- 
:  pany.  Imperial  Oil. 

Consumation  of  the  new  deals 
gives  Consolidated  Homestead  well 
sites  stretching  across  33  miles, 
from  a  point  about  13  miles  north 
of  the  Leduc  production  wells  of 
Imperial  down  past  the  Leduc’s  oil- 
producing  structure  that  is  believed 
j  to  run  northwest-southeast  conform- 
'  ing  with  all  known  Alberta  oil  struc¬ 
tures. 

I  The  new  holding.^,  exceeding  2,000 
.acres,  place  additional  projected 
I  well  sites  for  Consolidated  Home¬ 
stead  in  the  following  areas;  160 
acres  three  miles  northwest  of  the 
Gulf  Oil  Co.'s  Stony  Plain  well  10 
miles  north  of  the 


-i- 


B.C.  COAL  COMPANY 


INDEPENDENT  MINING 

Diamond  drill  investigation  of  an  Mines  Ltd.  reports  excellent  pro- 
anomaly,  revealed  during  the  recent  gress  was  made  during  the  past 
geophysical  survey,  has  commenced  week  with  the  north  drift  at  No.  2 
'  on  the  Long  Lac  property  of  Inde-  shaft  advanced  20  feet  in  ore  aver- 
pendent  Mining  Corp.,  T.  H.  Becker,  ,  aging  $48.65  per  ton  in  face  sampl- 
vice-president  reports.  A  surface  ing  and  $36.75  a  ton  in  car  sampl- 
W*.  ^  ^  .«w™i«r  ,Hnd  on  the  property  has  been  chip-  ing.  The  east  crosscut  was  driven 

I’ A  P  A  ■  IT*  V  ^  returned  $8.35  across  north  34  feet  bringing  the  total  ad- 

Vl\l  imvl  1  1  i  12.5  ft.  and  $9.20  acro.ss  8.5  ft.  Fur-  j  vance  to  168  feet.  During  the  week 

this  occur-  188  tons  were  hoisted  from  the  No. 

2  shaft,  averaging  $21.35  a  ton 
bringing  the  total  hoisted  on  the 
dump  to  date  to  5,823  tons  averag¬ 
ing  $32.45  a  ton.  During  the  week 


Can.  Collieries  Plans  to  Bring 
New  Mine  Into  Produc¬ 
tion  Well  Advanced 


ther  investigation  of 
1  rence  is  proceeding. 


■Victoria.  —  Canadian  Collieries 
(Dunsmuir)  Limited  is  completing  Limited  oiie  niile  we.=t  of  the  site  of 
plans  to  put  into  full-scale  produc-  the  current  shaft-sinking,  the  com- 
tion  a  new  mine  at  T'Sable  River  pany  announce.s.  The  vein,  about 
that  is  expected  to  double  Vancou-  five  feet  in  width,  was  discovered 


NEW'  OSI'LAKE  VEIN 

Reported  from  the  field  to  "pan 
very  high",  a  new  five-foot  vein  has  there  were  266  men  employed  at  the 
been  uncovered  at  the  O'Sullivan  property. 

Lake  property  of  Osulake  Mines 


DUTHIE  MINE.S 
The  drive  at  the  3,800  ft.  level  at 
Duthie  Mines  has  intersected  16  Tt. 
of  carbonated  and  brecciated  mate- 


ux  x,.r  proven  Leduc  ver  gland's  production  and  add  $3  -  a  s),ort  distance^  within  Osulake's  rial  with  many  cross  fractures  and 
field;  a  40  per  cent  interest  in  800  ^  during  exploratory  ^vith  disseminated  mineralization, 

acres  close  to  New  Ranchmen’s  it  was  learned  from  reliable  work  in  the  general  area.  Assays  are  pyrite,  sphalerite,  arsenopyrite  and 

Community  No.  1  well,  now  drilling  .11!!]®'  *  •  *  .  i  expected  shortly.  galena.  The  face  is  approximately 

the  Upper  Devonian  10  miles  south-  Described  8s  the  most  important  Meanwhile,  the  shaft-sinking  ()n  l871  ft.  and  calculated  downward 
east  of  the  Leduc  field;  960  acres  ftial  mining  development  on  the  the  property  has  passed  the  200-  extension  of  diamond  drill  hole  No. 
checkerboarding  near  the  Anglo  ’^®  toward  its  objective  of  -,.5,  which  gave  an  intersection  300 

Canadian  Camro.se  well  aproximate- i ’2-foo}  T  Sable  River  seam  is  re-  480  feet,  the  company  advise.s.  Earli-  vertically  above  the  drive,  as- 
Iv  20  miles  southeast  of  the  Leduc  :  P®  promising  ever  er  difficulty  of  excessive  water  flow!  saving  0.60  gold,  11..50  oz.  silver, 

field;  160  acres  two-and-a-half  miles  "®!®'  ^  .  ..  ’'*®  '’®®"  o'’ercome  and  the  shaft-  jead  and  9.4%  zinc  over  a  cal- 

north  of  East  Leduc's  No.  2  well  two  ..  "®'’®  I"®'’®  exhaus-  sinking  has  been  stepped  up  to  a  oulated  true  width  of  11.5  ft.  Width 

miles  north  of  the  Leduc  production  ’®®’®  explorations  estimate  progress  of  seven  feet  per  day.  ^f  the  zone  ha.s  been  checked  by 

area.  The  company  has  a'so  acquir-  lAnn*®,®*"  ‘®  ®®P*1’!®  '  -  '  'Irill  hole  35  but  no  a.ssays  are  yet 

ed  120  acres  offsetting  Homestead  ^  to^  a  day  for  the  next  .3()  ANGIX)-ROU\N  available,  Vancouver  reports  say. 

Yaremko  on  the  north  years.  Total  production  from  all  Anglo-Rouvn  Mines,  alreadv  with  _ 

_  ■  i  mines  on  the  island  in  July  last  considerable  tonnage  of  ore  estab- 

»itu  1.  •  *u  ,  ,  X  oionth  for  which  figures  are  avail-  lished,  and  located  in  the  countrv 

Although  in  the  form  of  a  report  able  —  was  36.436  long  tons.  north  of  Noranda  where  current  en- 


which  could  not  be  confirmed  at  the 


NORBEMTE  MINES 

Developments  of  considerable  In- 

T  x t  1  1  x  XX  teTest  OH  both  the  second  and  fourth 

1°  have  taken  place  recently  at 


'.ili'^  company  office,  there  is  more  than  decline  in  island  coal  production,  tion  as  new  sulphide  and  gold  oc 
.:ii  a  possibility  that  operations  are  be-  provincial  government  officials  sav 
'll]  '  D**  Willow  Creek  T'Sable  mine,  when  in  full  pro- 

area  down  in  townshin  14-2w5  .south  '  _ ...iu _ ; _ x.  xv- 


*1®?;,'’°''''’ Tluction,  will  rejuvenate  the  indus- 
of  Turner  Valley  which  would  be  try 

one  of  the  most  interesting  develop-  ' _ 

ments  in  exploratory  drilling  for  a 
considerable  time. 

The  company  connected  with  the 
area  is  Socony-Vacuum  and  it  is 
said  a  well  is  to  go  down  shortly  for 
a  deep  test  of  this  area. 


Duvay  Makes  Progress 
On  Crosscutting  Work 

Toronto  -  -  During  the  past  few 
days,  Duvay  Gold  Mines  has  extend¬ 
ed  the  100-foot  level  crosscut  217 


currences  are  located,  reports  plans 
for  a  still  enlarged  program. 

In  view  of  surface  diamond  drill 
intersections  having  been  improved 
on  by  underground  development,  di¬ 
rectors  approve  deepening  the  shaft 
to  open  two  deeper  levels  at  the 
775  and  900  ft.  horizons.  Work  will 
then  advance  laterally  to  extend  the 
No.  1  or  south  oreboiiy  which  shows 
promising  on  upper  levels.  In  ad¬ 
dition  diamond  drilling  in  the  north 
and  northwe.'t  areas  of  the  Anglo 


.111 

JZ.Z.'i 


The  National  Pete  well  at  Del 
Bonita  was  drilling  at  last  field  re-  feet,  according  to  report  of  Juliun  ^"ty  are'Vo  be"undeVtkken]'pak-’ 
port  below  1,600  feet.  M.  Cohen.  consulting  engineer  P^^’^g^lv  in  relation  to  the  copper- 

-  Mam  north  shear  zone  was  entered  ^  .  -'ij-atinna 

Latest  McColl  report  showed  *4  460  feet  and  crosscut  turned  to '  '  manao-on- 

Wizard  Lake  coring  at  6166  feet  southeast. 

with  Bigstone  Creek  abandoned  at  4n  the  advance  of  57  feet  since 
6218  feet.  made,  several  flat  veins  were  cut 

The  new  well  at  Telfordville  about  up  to  six  inches  in  width,  showing 
18  miles  west  of  Leduc  was  spudded  visible  gold  and  sphalerite,  assays 
a  few  day.s  ago  and  reported  a  from  the  latter  returning  value  of 
I  depth  of  1,000  feet.  $16.45  in  gold. 

In  the  south  the  llA-21  is  prepar-  The  small  quartz  veins  show  very 


The  management  report.s  on  the 
400  ft.  level,  480  ft.  of  ore  has  been  , 
opened  averaging  .393  oz.  in  drift¬ 
ing,  with  a  raise  up  to  the  old ' 


the  Norbenite  Maiartic.  Recent 
work  has  been  concentrated  west  of 
the  shaft  and  it  i.s  believed  best  hopes 
of  locating  orebodies  lie  in  this  di¬ 
rection.  In  the  202  west  drift  on 
second  level  the  main  syenite  lens 
being  followed  pinched  out  again.'t 
a  strong  shear  but  exploratory  drill¬ 
ing  soon  picked  up  another  lying 
en  echelon  about  10  fll.  to  the  north 
of  the  drift,  he  hole,  drilled  800 
ft.  west  of  the  shaft,  went  through 
20.9  ft.  of  material  averaging  0.20 
oz.  1$7)  per  ton.  Additional  width 
is  indicated  as  the  hole  stopped  in 
ore  and  will  be  lengthened. 

DETTA  RED  LAKE  MINES 

Detta  Red  Lake  Mines  Ltd.,  re¬ 
ports  that  the  three-compartment 


former  workings  showing  141  ft.  of  shaft  at  the  property  has  been  eol- 
.52  oz.  On  the  525  level  the  drift-  i  la  red  and  the  entire  headframe  is 
ing  has  gone  out  377  ft.  for  aver-  now  in  place. 

age  of  .184  oz.  and  a  raise  is  up.  The  air  line  between  the  Dicken- 
1  X  o  Negotiations  which  were  in  progress  son  Red  Lake  power  plant  and  the 

ing  to  abandon  while  the  llA-13  values,  running  up  to  3.98  ozs.  neighboring  Powell  Detta  shaft  has  been  laid  and  con- 

t OA  .ocoIi'a®  Rouyn  Mines  mill  are  not  being  fur-  nected.  The  lighting  systems  have 

been  placed  and  electric  wiring  is 
under  way  to  service  all  buildings 
and  sinking  operations. 

Of  the  three  bunkhouses  planned, 
one  i.s  entirely  completed,  the  sec- 


LSD  10  of  13-5-6w4  was  moving  in  $139.30  and  $268.80.  Chip  samples  !  aV  'nrPsen'f 

equipment.  ,  across  three  feet  of  silicified  car- 

-  bonates  ,  at  present  face  assayed 


W’FKl'SKO  OONSOLIDATEO 

Two  new  Imperial  Oil  wells  were  $6-30  from  a  point  within  a  few  Xnriinto  —  H  r'  Drummond^Hav 

in  the  last  report,  building  up  the  [eet  of  the  area  under  a  surface  ’  ‘^Vgl.u^ko  Consolid-  „ . .  . . . - 

company  s  activity  in  new  areas.  trench  from  which  a  41-ton  bulk  ;  Limited,  reports  that  the  ond  almost  finished,  vChile  the  third 

sample  treated  at  a!  d  Or  School ,  j^^gg  ^^ift  faces  on  the  first  has  been  started. 

averaged  $13.16  gold  per ;  jevel  have  yielded  values  of  1.81  oz.«.  Apart  from  the  bunkhouses,  all 
over  4.5  feet,  4.78  ozs.  over  4.7  feet  other  buildings  and  residences  are 


First  Imperial  Legal  No.  1  is  to 
be  drilled  in  L.S.D.  8  of  18-58-24w4 
about  50  miles  north  of  Leduc. 

Cellar  has  been  dug. 

I  Second  well  is  the  Imperial  Wood- 
bend  No.  1  in  L.S.D.  5  of  15-51-26w4 
between  the  Stony  Plain  test  of  Can¬ 
adian  Gulf  and  the  producing  area  of  i  Dowell  Incorporated  were  cement- 

Leduc  field.  i  ing  at  the  Alliance  wells,  at  last  re-  '  extension  of  the  structure  which  the  tioist  is  placed  in  position  actual 

port.  returned  grades  running  from  $27.15  shaft  sinking  should  commence. 

Reports  .showed  the  wildcats  Pad-  -  to  $67.30  in  earlier  work  on  the  '  -  - 

die  River  which  is  testing  from  time  '  . . 


deepens,  at  5816  feel.  Muskeg  re¬ 
ported  at  6308  feet. 


and  2.73  ozs.  over  5.9  feet.  Fur-  about  completed  and  supplies  are 
ther  results  are  considered  to  be  arriving  at  the  property  in  good 
equally  encouraging,  although  they  time  for  construction  purposes, 
are  not  as  spectacular.  i  A  shaft  sinking  contract  ha.s  al- 

These  high-grade  values  are  on  ready  been  signed  and  as  soon 


..  Drilling  ha.s  not  yet  resumed  at  first  level,  as  stated  in  Winnipe„ 

to  time  at  .5912  feet  and  the  Battle  McLeod  well  at  Del  Bonita,  but  fuel  this  week  by  President  R.  J.  Jowsey. 

'  . "  '  also  testing  as  it  supply  was  now  arriving.  The  structure,  according  to  report.s 

from  the  property,  is  an  upward  con¬ 
tinuation  of  the  high-grade  strike 
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DONALDA  AS.SAV  REPORT 

Average  grade  in  No.  401  East 
drift  at  Donalda  Mines  is  now  $11.70 
over  3  ft.  8  in.  for  a  continuou.s 
made  on  the  fourth  horizon  at  525  length  of  275  ft.,  it  is  reported  by 
feet.  The  rich  chute  was  found  on  Charles  Fawcett  of  the  Chamberlain 
the  Mining  Corporation  vein,  pre-  Management  Corp.  L.".ast  sampl- 
vious  efforts  to  find  the  upward  ing  gave  a  value  of  $243. 9o  over 
continuation  of  the  high-grade  ma-  ,  40  in.  according  to  report,  while  a 
terial  had  been  unsuccessful  be-'  I'.i  ft.  section  assayed  $513.40,  with 
cause  of  the  general  striJte  of  ore  vi.sible  gold  in  both  faces.  On  the 
structure  in  the  area,  which  was  third  level  in  303  Drift  considerable 


widening  has  taken  place  with  the 
latest  face  assayed  $11.20  over  6 
ft. 
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north-east  to  south-west.  The  rich 
chute  came  in  from  the  north-west. 

!  Diamond  drilling  has  indicated 
that  the  high-grade  vein  persist.® 

'  for  the  depth  of  the  four  levels,  and 
sampling  on  all  levels  has  more  or 
less  verified  this.  With  these  favor¬ 
able  results  obtained  in  underground 
work,  it  is  understood  that  the  man¬ 
agement  is  now  giving  consideration 
to  early  mill  erection.  Underground  of  $20,000  paid  on  the  firm  conimiL 
work  is  presently  being  conducted  |  ment,  leaving  a  balance  of  $10,000 
with  the  aid  of  di'e.sel  power,  but  the  due  before  October  1,  1947.  The 
installation  of  a  hydro  plant  is  be-  outstanding  shares  at  present  time 


HEVA  SII.^RES  TAKEN  I’P 

Heva  Gold  Mines  Ltd.,  advises 
that  Elaine  Agency,  Ltd.,  has  taken 
up  a  further  .50.000  shares  of  capital 
stock  for  $10,000,  making  a  total 
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ing  considered. 

SANTIAGO  MINES 
Net  c?rning3  of  the  Bosun  prop¬ 
erty  of  Santiago  Mines  Limited  for 
the  p-^st  four  months  amounted  to 
over  $20,000.00,  according  to  a  re¬ 
port  from  R.  Crowe-Swords,  Presi¬ 
dent  of  Santiago.  The  report  adds 
"a  new  diesel  compressor  and 


i  total  3,100,000  and  there  are  400,- 
000  shares  in  the  trc.asury. 

Dome  Mines  Production  In 
August  Up  From  Last  Year 


Bullion  output  for  Augu:-;t  is  re¬ 
ported  by  Dome  Mines,  Ltd.,  at 
$180,143  from  47,100  tons  milled,  an 
50-ton  daily  crusher  have  been  pur-  .  average  recovery  value  of  $10.19  per 


cha.sed  and  will  be  installed  short¬ 
ly.  Te.sts  have  demonstrated  that  a 
large  amount  of  zinc  ore  broken 
down  and  still  in  tlie  old  slopi‘s  can 
tie  brouglit  up  to  a  grade  that  will 
yie!xl  good  smeller  returns.  The  new 
vein  parellelling  the  No.  6  level  ap¬ 
pears  likely  to  become  a  factor  m 
tlie  future  of  tlie  Unsun.  t'oiitrol 
a.ssacs  ju.st  received  on  44  tons  av¬ 
erage  silver  lead  ore  shipped  from 
Bosun  .show  .smelter  returns  averag- 
1  ing  $131.00  per  ton." 


ton,  as  compared  with  output  of 
$480,916  from  50,300  tons  milled,  or 
$9.56  per  ton,  in  the  previoirs 
month.  Bullion  production  in  Aug¬ 
ust,  1916,  amounted  to  $(.51,018. 

Output  for  tlie  eiglit  month  pe¬ 
riod  ended  Au'i list  31  totalled  $3.- 
7I5,.533  (rom  .396,301)  tons  milled,  a 
recovery  average  of  $9.38  per  ton, 
as  compared  with  production  value 
of  $3,607 J)22  from  381  .300  tons  mill¬ 
ed,  or  $9.16  per  ton.  during  the  first 
eight  month.s  of  1916. 
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54  50  1 

La-tra  Seco-d 

D  4 

1ft 

1-  ! 

'x 

i;n:  l.iiire 

Ask  High  Low  l>:v- 


2,00  I  00 
«'2  4* 


12*4 

23  *4  1 9 

|021»  101 


770 

16*4  12 


10  3  24  S 

.5  7  *, 


lOH  *  .  10.5 
Il.t  104 
.55*4  .Vik 

12  1  1*4 

iQ\  24  .. 
21  ' 70*4 


o2  iD  ..»e.v  . 

0  1  i.;»c  c.AMt  •  »iu,.ig 

lOC  Mai.ic.v  4.arin  tis..  /  . 
^<)..pr^..  oe 
'f'l  Me.,  ruK.nac 

OO,  ^o.,prci  .  . 

,  ,  .a.'.,.'  • 

.S2  50  ,vfi.  PI  .ne., 

|o»  Mu  •  iwi.  K,o..  ...  o 
In...  Muc.iciu  Ko.*ui 
Int.  womainer  new 

1  ^  .  00..  prel.  new' 

•.»*;  i  Mo.l^rn  loo.  ' 

'^9  Mu.io.i'.a  .breweries 

lot.  Mo.iar  .  ii.ing  new 


.Vio.urrai  t!am..’a^’5 
ivio.i.e  s..orp 
4^0..  pref 
Do. .  ■ '  B"  pref 
Do..  Pref.  new 
I  Morri'.on  uian 
M urpiiy  i*alnts.  rn*r 
iSavio.iHi  .  .'iwciics 
un..  pref 
Na.'i  i^rrug.  pref 
»>fa  .iO  ial  orocera 
*Jo..  prd 

'  Nat  *  .lOiiery .  "A" 
Do.. 

Na,.  oswer  Pipe.  “A 
Nat.  dtecl  Car 


23’*  22 'j 

23*4  22  j 


I  ■  .  i\  onn  o.  a.  Dll  ^  • 

.  •  Do.,  pref  0 

I  ,  '  Ogilvic  Flour  ‘  *  ion 

Uo..prcf 

4,  1  Ont.  .ieaiuv  Sup  2*.  2  4 

,  Do.. prd  1^  -• 

^  )  Ont.  o*ed  Prod  19 

t-.  :  Do.,  prof  120 

.  Orang.-  Crush  2 

”  'o,!« 

•?'  Ot.av.  .iltctrir  *>1' 

Dtta  va  L.  .  t»  Po  v^r  1  i  *4 

t-i  nn  Do..  pT  “f  102  ' 

Pai.enecUil  I" 

j2  P»?-.>r.['.vTuhr.  3"  J  ^0  i 

««  0(1  ‘  Henmans  Limited.  0/  7 

Uo  .  nref  ' 

.  ,,*1  ,  Peonies'  Credit.  0-4 

HO  P‘’-,lR,v.r  .|^  f  f 

Jl  Pr.-T.fd  M.-lnl.  '• 

'f  Pri:.  .>ro. 

il  oif  lJo..pref  , 

^  I  Provincial  franaport.  1^ 

Piintv  Flo»ir  *  2 

Do.,  pref  •■''*;*  ’J,  • 

HO  QiPbecPo.vfr  .  ^  ■ 

y  .intcM.U  .  «  : 

tA  01  B*2-nt  ivnittini.  2.i 

"'J  uo  .prrf 

,,  I  Rrnfr.- V  I'rxtilr 

'o  River,uiP  “A" 

00  P- ’•  ■  , 

Do.,  pref  .  .  , 

{";  RoSiuo.T  Cotton  "  '  i  '  ■ 

«i  ,1  I  Ro.iinson  Littlr  .  ,  n  -  . 

,  !  RolU  id  Pan-r 

I  I  Uo..orrf  "•>  ,  •• 

‘’f_.  '  R  Ind'iaLriP.  nc'A’  .  It  _>  I  *  2 
"I-  Do.prcr  ft"' 

,  s«i  ic.ia.  Po  vrr.  rtref  1"’  1"? 

Int  !  4s  ‘  4, 'I  “  4.1  ‘ 

J  y  !  St.  L»  vr;n,:t  Floor  Mrlla  3.  .3.* 

?f,  6t.i?a  2r:.nc.Pap<tr,prr-t.  1.1.3 t.1.3%  1.33 

13,2  ■’ 

o,:  Do.,  pref.  new  -'4 

-n  Sha  V.  v/atcr  kA  Pn  ver.  22*.  22  71 

‘^u  ,  .  .  ,  n 

on  '  Un,.  prer  '30,.  ,3".  .30 

I-,  Sha  Vriigan,  pief  f  ‘ 

Sic:.-  .■3rc*e.,r«  new  14  ' 

”  Do..  V.f.  nrvr  H, 

>1  2U  t  t  ’  >  1  t 

,,,,  oil,tnn  new  '3 

Do.prcr.  nc»-  .3d,  , 

''  '  Silver  .’.opd  D*ir\'.  "A  .  W  .  '  ,, 

Do.-rr-  11  " 

Silv'er.voorl  D..  pref.  , 

t,  -*/[  .simon  **  oons  -i 

'•  DO,  pref  "'.y' 


S5  00  ,  Do  pref 

..,  ...  ..o  It  :iRm  CO  'o 

'  o.r.it.her0  Cnn  Po.vrr.  IS 

^  .Ala  r, lard  Ctr-  m1e«l  d 

SI  75  ,  ‘’'V 

j,,  Slaolard  Pavinn  " 

jl  „„  Do  .  piel  41 

*1  ,0  3t alley  .^roe.;.  A  .  U 

*2o. .  li  ^ 

$1  00  Stodman  Bros 

3sS  00  ote.  i  ot  Cann.da  '  ' 

i.)o  .  pro,  ^  J 

,S4  on  Slcrlin"  Coal  '3 

Int.  ‘"tn.iiyn  l.td 
j.1  03  Do.  .prel 

.>1  00  Thratrf  Prop  V 

,1,)  lip  lopca.nn^ra  *>* 

.1  on  ,  3''P  fop  Tailor,  I" 

'<,>  00  '  Tookes  Bros,  new 
1*7  nn  Voronto  tilevators  new  It 

"  rradrr'rKin.  -A-  .3* 

>4  30  n-'B; 

Tu??atr;7o|r,cco,p,.f  VhI 

Twin  City  * 

on  '  Do. .  pref.  new  1 2  ' 

l„.  Union  Gas  Co 

q.|  United  Corp  .  "A"  30 

Int.  I  «■ 

Uniteu  S  -el  .  ^ 

51  00  Viau  cut  21 

Do, .  prel  101 

I  Virginia  Dare  (4 

V'/anassn  Cottons 

gp  ,  Xv'alcer  'Hiram  G.^s^•^  2'*  ^ 

gi  ?n  Wateroiis  Ltd  2 

I  Do  . ‘  A  "  H 

jpl  West.  Grocer. ‘'A”  37 

I-,  '  Un  .  "rl"  37 

Int!!  .IJn.pref  -34 

>vest.  lCoOlena^•.  pref 
’e/esteel  Hrod  28 

•  V/eaton’s  2< 

\  Do  .  pref.  new  104 

I  V/ilail  Ltd  21  * 

In,.  I  Vr'mnipeg  F.Iertrir.  "  A" 

Int  I  Do. .  pref  • 

,1  4,1  ;  Vitood.  Alex  «»  .1.  pref  125' 
j|  10  3.’t>ods  Mfg.  Co. ,  rom  e.l 

j>5  on  !  ^»^ool  Comiiing  2.1 

,5  50  York  Knitting  Mills  14 

\  Do.,  prei  1'**^ 

Int  Zellers  3ft 

>5  Oli  i  Do, .  ft' ,  pref  -  28 

HO  I  Do.,  .5  ',  pref  .  2ft 

$5  on  ' 

M  no  I  BANKo  ^ 

..>2  00  ,  Canadienne  Nat  .  .  20 

Int.  '  Commerce  .  .  22  ■ 

Int  j  Dominion  27 

Int  I  Imperial  2/ 

Montreal  .  .  27 

Nova  Scotia  ,  34 

I  R<^\  al  2.1  ' 

I  Toronto  37  * : 


00*4  00%  00 
1  25 ' 4 


i  LOANS  and  TRUSTS 
$3  00  !  Can.  Hermanent 
2.1  Central  Can.  Loan. 

Chartered  Trust, 
go  Crown  Tt  list 
Int.  Econ.  Invest 
Int.  Huron  fir.  Erie 

Do. .  20  p.r.  paid 
00  Nat.  Trust 
40  I  Ont.  Loan 
Int.  '  Toronto  Gen.  Trust. 

$1  00  !  Toronto  Mortgage 

•  *1046  Oootationa. 


13% 

U3 


.^0%  51*' 

1ft  %  18  l.i 


3d 

l  .S  a;  I  2*': 


I  \i  uilhi  .Apts.  t.tm.  . 

l.iirreiit  '  Aliens  SI.  Cnlli.  I  ts,  . 

|>:a  -  I  \  ib  ii^  I  oi'oiiio  I  l,A 

Bute  \nHl(»  (juti,  Tel.  yx'  (.nnu  .. 

fAshdi/Wii  llaitWHie  B  .... 

F3  00  L.  i-  (.nodrich  fhuii . 

X4  no  '  II.  {  .  .MiKui  . 

30  ll♦•all.  L.  II,  A  I*.  . 

lii'uiid.  Hand.  Coin . 

90  I  III  Miilloid  hoof.  C<itii . 

?n  Ih  lutoM  iNder.  Cei  pel  . 

III  dish  XincriCH  .Xssie . 

ti  ?iii  Ut  itish  MIk**.  aV  1*1  list  . 

i  Ln  Ihorkvillr  rrnst  . 

no  '  . 

1.1  03  '  V:"'  ''  . 

HO  All»il,r>  . .,.. 

Ini,  •  .an,  (  olonuil  ,\ u  . . 

Int  Can.  lire  InMirunre  ...... 

S]  00  tum.  fien.  In\r*st. 

!  nn.  |nd<‘ninTt>  ..  ... 

Int.  t.an.  Indiish  iev  . 

$4  no  t.j-n.  Iiidiivltn-s  I’ld . 

M  no  (  utu  Ingfisolt  Mnnd  ..... 

>7  00  i  Jill.  Intrr.  N:»|.  Iml.  .. 

C.nii.  Imeslnra  CorpMiHthui 

5.1  (to  |n\4'st  FuihI  . 

JoC  (j-Mi.  Miitoi  l.onip  . 

Cl..  H:im..m  rid . 

*  an.  r»  j  rid . 

,  ^  '  an.  A  -si  Njd  Cus  Coin. 

;JJ,  Can.  Wi-tlin  dio  sr  _ 

4.J  Capital  W  ill-  (  Inlli  C«ini. 

Ill  *  aptlal  Win*  t.lotli  I'ld. 

$4  00  Cawlliiu  fXrds.  IM.I . 

Int,  I  Clias*-.  \  W  rid..  I’.nnns 
Int.  ClaPd''  Nri'ii  tom.  ., 

5.1  no  (  lai  rlp  V«  *0*  |»rd  .  ,  . 
Int.  toltiniiil  Sh’anisliip  ..... 

CoinmeM’inl  I  in.  (knn . 

$I  00  :oimiieirial  l.ile  . 

30  Confederation  Mfr  ,'I0' k 

51  90  Cont  fU'iilal  life  LOO  r  IM.  .. 

2‘tC  CiMiksvillr  I'.ilck  1  red . 

*3  ""  (  ri.lk.yilll'  lili.  k  (  Dill . 

37  i;if.4,-riil  Cir,-iiiH-ia  IMd.  ... 

doMi,  I, iff.  I, -IK  Id . 

('iihaM  (  an  SM  '.ar  . 

In/  U'  lr«»ll  Inlei,  lli  idge  . 

U'un.  n|  (.-III  I  »is.  , ,  ... 

52  22  **''***•  l'0iv*'loiM's  West  ...,, 

57  no  Iiidiivtfi'v  ,  . 

57  00  Uniilop  I  iie  ','r  I'hl  ,  .  .. 

I  niplre  I  If**  '7,V'<  I’d  ,  .... 

I  jfr  ILV-,  Pd . 

80  Federal  I■■^>llndl1  l.om.  .... 

57  03  (ia)l  o(  in 

51  75  C'id*‘'i('h  l-'Iex.ilor  lllv  ItOc 

ftO  (it-anlb-  I . lull  .  .  , 

90  Steal  I  tikes  I'-on.  I’fd.  .. 

30  West  File  . 

fitiJii.infee  Co  i»f  \.X.  ... 

Ciiardiai.  Beal.  IM'd . 

I, 1'  oil  'y I  '""idi.v  ITd . 

52  0()  ** '  La  I  lei  \  - . . .  . 

'  Ililiftix  Ins . 

70  Highland  Haiti  IMd . 

$1  00  :  ll'iinewimd  Sanitui  iitrt]  . 

$7  00  Ininei  i;»|  Fife  . . 

Int.  Itigrain  A  Bell  Ffd . 

5l  00  Ins.  l-  xelianue  (  <>»n  . 

$1  on  Inter  Frov  Bi  irk  Pfd . 

57  (*0  ItM*'st  liond  A  SImie  . 

ftO  Invest.  1  inind  .  .  . 

•^9  l.runl.b.ii  t.fiir  .  ... 

S'*  90  !.•,•.  (,*ni 

99  I  i.aiTMiriD  C.,.  Inc.  Ffd.  ..  . 

coew's  bho.  Then  rr.i . 

SI  *  'Oidcii  (  an.  Inx  Pfd.  . . 

i-y  no  I  Mann  fart  lire  I  s  File  . . 

M-.i-iiii,,,.  I  if,.  . 

25  Xla  r,  I  j  me  (el.  t  «Mn . . 

51  00  '’at  iliiiie  Tel.  pfd.  ... 

H  20  'P'Mcan  I.  A  P  Pfd 

h(i  'lidlaml  Loan  A  Savings 

Int.  Mid'and  P'onejties  Pfd. 

Int.  I  \I  frn.  A  ( iiit. 

54  00  I  Mnira  I  1. 1.  Pfil  .  .  .. 

ftO  XPuniii'h  l  ife  *50'  »  Pid . 

Mon.iri-h  Mige  Fnlts  . 

52  50  I  Montreal  T’rnsi  . 

51  00  I  Mnrrow  <Iere%v  f'fd . 

I’’*  '  '(nimf  Boaal  lintel  (.oin,  ... 
Int  \j*tTonat  Hmu*  New  Coni 

SlItiDiial  l  ira . 

52  00'  •^*'***'‘"’■7'  lelephone  .. 

At  no  '•or’hern  I'lenlmne  ..  ... 

57  no  ‘^‘■9Ha  Trust  . 

>7  .io  a  S.-ntia  I  .  A  P  f  'un . 

Int.  Hffh-e  SiH'ei.ilfi  (  i»m . 

Paeifh'  CnasI  Term  . 

Ini.’  Paiamoiint  (tslia'ia  PffI . 

t.i  "ara  Nili  hener  FtCta  . 

54  25  Pi.*vii'e  =  al  Bank  of  i  on.  .  , 
40  f’l  ndeni  Ial  Trust  .... 

57  (to  ‘  Bel'anee  firain  Com  _ 

>4  7.5  Bell;, nee  fi-ain  I'e  Pfd. 

Bnsedale  (,o|f  . 

FI  00  „|  -p,  ,,,ji 

51  nO  I  vhei  |*r-.H.',  ..  rriia*  . 

9**  Snail  ei  \las«ca  Com. 

>n  00 

•  jj  Clin.  All  D<im  Sngsr  21  2 

i;i  2>  Canjidn  Malting  5.5  5 

51  20  Can  Nor.  Power,  pief  110  11 

int  Can.  Starch  14 

Do.,  prof  120  II 

s7  00  Can.  Vinegaia  14  | 

'  Can.  F'aii  han!:s.  com  .5.5  ■ 

.  In  Can.  Gen  Inveoment  14^4  1 

Can.  Industries  new  .  22^4  2. 

'  ‘  Do.,  pief  180  m< 

t-'i  no  Can  lna*rinll  ft2 

j  Can.  In'  Invent.  Trust  3*4 

I  Do. .  prof  |07  IP 

k.S  il'.i  Can.  I.iaiit  17', 

I  ■  .  ,  Canadian  Ma*-coni  2  0  > 

J. .i  00  ^  Invent  .  ,  7 

‘  .  Do, .  ni ef  ...  Pt  ' 

inl  Can  ..iil<aPr(nd  .....  27  2t 

..  .  .  Can  V  -  .er*  .50 

^  .  Do  pref  I5»  IP 

si  u'l  ^  ''  •  t^het  2  ■*4 

(til  Can.  w'eatingiioiiae  .18  4i 

,  Cavt  I  a  Ltd  12 

In-  Do  .  pref  I.U1 

J"''  Catelh  Foo  1  Pin  I  .  7.a  . 

,,V|  Do  .  pref  1.5 

Celtic  Knitting  ft 

,  Ctnrano  p-ef  .  .  1  • 

ft‘  DD.rom  ....  17,3 

M  Cla  ide  Neon  .  .V5  in 

Do.,  pief  ....  32  .50 

i|  0(1  Com  Alcoho’  .  4  %  .1 

\,j  nil  D'’  •  ' 

Con  Div.  Sec  35  2.* 

Do.,  pref  15  |  1 

Cons,  inthogiaph  |0  1<1 

Consol  Paper  Corp  17%  18 

-n  C<^ns,  .sand  Ai  Gr  .  pref.  t0(* 

Cons,  textile  Mills  8  , 

Ini  *3''  P''f 

j,  CoriiiKatr<i  Papfr,  loni.  23'  ,.  74 

7  00  Cor*.  HapCr  Bov,  pref  101 

I  ,  Crain  Ltd  8  7 

,  j  Cub  Airciait  7.5  80 

”  ■'  David  U  Fieie.  A  .  .  ?1 


i:*.*  00 
•Ji.OO  2(.; 


1.50  *1,00 

F7.00  |3..>0 

7.00 
X>.00 
11,00 

111.'  0  IX  00 


10  no 

IT. 00  Bl.f 
(•O.OO 

1  T'.oo 


SI  40  »,  r  . 

$.3  no  I  3  .■innp'  "'; 
so  on  I 


j  Canadian  Active  Bond  Prices 

GOVERNMENT 

BONDS 

Hi(X 

L«ir 

Rat*  Oaa 

Maiurltr 

Bid 

Aaked 

101% 

Hum.  of  ran . 

r*4  M  ^ 

5T^  1» 

I!*IS 

lfHl% 

100% 

liit'4 

Dom.  of  C«in . 

S  .1  l)I< 

•Id.  i:,. 

50-5 1 

lOIV, 

H*5a 

MM  >4 

Hutn.  of  (;aii. 

.  3%  M  N!5  Nov.  l.», 

48 -.51 

10*i 

inj'. 

Kit 

t"’2\ 

Hoiii.  of  Can.  .*,• 

a  AO 

Dc.  I» 

4!I-.VJ 

1 02  % 

lft:F'4 

105% 

I'tlH 

4  A  IH5 

Oc.  l.'i. 

47-ri2 

Iftft 

105% 

103% 

.Y'i  F  A 

Fc.  1. 

48-52 

|(I4 

i  04  % 

liift'a 

1112  a 

Dniii.  of  Can . 

.'(  .M  S 

Ma.  1. 

in.'l':i 

195% 

192 'a 

Doni.  of  (  on . 

.Y  .1  l» 

Jd.  1. 

ftli  55 

10.3^, 

|di'« 

lOft'a 

lOPii 

Duill.  of  C.ud . 

.Y  M  \ 

.Vo.  1, 

.53-56 

Iftft 

t0ft’*K 

1(1(1'* 

Dom.  of  Fan . 

4Vj  .\l  N 

•No.  1. 

4  7 -.■>7 

io:.% 

KM»'*h 

.1  M  N 

Mv.  1, 

I'l.'i? 

K'.V* 

io.5»« 

108% 

K»3*4 

Diiin.  of  Cad . 

4  i,i  M  \ 

Xd.  1; 

48-58 

I().T'i 

ift.n* 

Mill 'a 

102% 

.1  M 

Jd.  1. 

lot*^ 

105 

Ml.'i 

!'"'h 

Hoiii.  of  (.an.  ••*• 

.1  .1  J 

Jm.  I. 

KM', 

in.v. 

1 05 

99  *4 

l>oni.  of  (  HU . 

.1  J  1* 

Jn.  % 

.i7-K(t 

104% 

K«‘« 

108*', 

KM'* 

Dom.  of  Fan . 

4  •  i  .M 

No.  1. 

4!I-.MI 

10.5% 

Iftft’* 

100% 

10ft 

Dom.  of  Can . 

3%  J  D 

Jd.  1. 

.*.1  .ift 

10ft 

lOft 

fo‘i*(i 

Dotn.  of  Fan . 

.Y  M  SIS 

I’frnftiiHl 

101 

104% 

105 

101% 

Dom.  of  Cad . 

.-I  F  V 

Ff.  1, 

19ft2 

loi*; 

i(i.\ 

1 05 

lOI'i 

Dom.  of  Can . 

3  M  N* 

Apr.  1, 

I9ft3 

|0<% 

K'.•r 

KHt'*; 

Ddin.  of  (  Hd . 

1  'i  M  N 

Not.  1, 

1950 

1  fto  * ., 

im 

KM-% 

. .  t 

Dom.  of  Fan.  ,  . 

3  MS 

Sep.  t. 

KM', 

ins 

RAILWAY  AND  NAVIGATION  BONDS 

103 

Faiiada  SleHitiHhiiix 

.  (’'-<1 

M-S  I.T  Mar. 

I.V.i7 

102 

l"t 

107 

.anadiun  I‘ac  Railway  ...  3'%  I' lo  Frb. 

l.W,l 

10.5 

Id- 

1.13 

Cad  Pin-  lll.v  4 

Vrp. 

110 

127  *; 

Fan  Nat  Mlv.  (Dom 

(iiiar.)  4"*  MS  CM.  Sepl. 

SI 

117 

.  •  • 

i:;5% 

(  nn.  Nat.  itlv.  (  Don 

(tMHC.)  4'1  .IHFI  C.M  .lidtf 

55 

1  •* 

F2M*^ 

Fan  Nat.  Blv  i  Doni 

(Inar  )  JJ5  .\f)  (.NF  Oct.  1-89 

109^; 

. .  • 

K»  t  *  V 

F.an  Nat,  Bl.v  i  Dom.  (ttiar.)  3 

J.ll.i  C  Jan, 

a  .VI 

10.3*’. 

... 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The 

fallo  wins 

Quotatione  are  farniibed  hy  The 

InTf.imfiil  U«*l*ri' 

A.aaciaHnit 

of  Canada 

Profince— 

Rata 

Maiarily 

Bid 

Aak«d 

10.3. .50 

8ft. 0()  1 

Allnuta  . . 

T  run* 

|9ftl 

IOF‘J.5 

ld4.2.S 

|0!t.00 

sx.oo 

Xlhi-rla  . .  • 

1  jiidf 

PIT.', 

Kll.T.-i 

Id*  7.S 

1 1;..9(* 

1  10.00 

British  ('olunihia 

^ _  .n*  « 

1  Sfpl 

IM.'i.T 

1 1 1 .7.x 

ii.s.-.s 

IL»5.00 

It0..'i0  t 

Biitish  (  oInmLta 

1  Del. 

P.t.VI 

117.00 

I21..'.« 

102  50 

loo  00 

Brillsh  Colninhia 

1.1  Dec, 

19fi(» 

101.75 

KM.7.S 

|0K  00 

102.00 

Manitoba  . 

.  4'V. 

2  -Ian. 

1 950 

103.00 

'OS. 00 

Manitoba  . . . 

1  (111. 

P'.al 

ii.'i.,‘id 

118.00 

102.00 

i(M«.00 

Niw  Brnnswirk  *• 

. 

1  .Mar. 

Pint 

Iftft. no 

lft.1.00 

i  :’o  50 

I  Ift  (*0  X 

New  Brunswick 

I.',  April 

pun 

F22.00 

f  I  S  . 00 

too. 50 

Nm  a  Scotia  .  .  •  • « 

.  3% 

2  Nnv. 

1956 

Iftl.uft 

KM.. id 

I0'|.5(k 

llOi.uO 

Hnlario  . 

.  4';% 

1  Jlldf 

19.50 

10fi.5ft 

109.25 

10''  00 

»02  (to 

Doin' 9)  . 

.  ac'. 

1.5  Sept. 

1 955 

1«3..5(l 

1(lA..'.d 

Fi'i.J'i 

ILM.OO 

Ontaiio  . 

....  4'e 

1  June 

1970 

rjT.dd 

1.11,00 

loo  nr 

9S  00 

Dnlai  to 

.... 

15  .hilv 

1975 

1110.00 

lOi.oo 

Dn!  Hvilro-Felc. 

Pow, 

1  .Inne 

1971 

100.(01 

1 0*2.00 

9S.00 

Prince  Fdwaid  Islaml  3'‘r 

1  All* 

p.i'.fi 

101.50 

KM  2.1 

t  15.0(* 

107. (M» 

(Jiie.M'C  . 

1  A'l*. 

1  !»58 

Il.T.nn 

117.0(1 

|03..‘.0 

|0l*.00 

(Jiiehec  . 

..  ..  3% 

1  Ffli. 

1902 

103.00 

KNVOO 

|0|  75 

S3. 50 

S’asknfchexxan  *• . 

1.1  A, IB. 

1953 

|0(hftft 

Id.I.Od 

lit. 50 

49  (M) 

Saskalrlie wan  . . .  . 

.y',4 

1  Aiib. 

1958 

II  l.ott 

1  Ift.O  ► 

MIMCIPAI, 

103  50 

90.00 

f'hai  lolteloxsn  ... 

.  . 

1  .IllIV 

19.. 2 

I02.(0t 

fO.i.OO 

117.00 

lo’t.uo 

Halifax  . 

}  .Kilv 

19,2 

KD.Oft 

1  i:i.(9» 

1 1  t.(*o 

Ills. 50 

iidii  . 

1  Mav 

1952 

110.5(1 

III. .VI 

1 1 1.0(* 

•IS. 00 

1  MV  i«  .  .  .  . . 

1  Mar. 

1951 

t  fO  00 

1 1  1.50 

1 15.00 

MO »»(» 

Moncton  . 

2  .liilv 

l'*5i 

lid  (Id 

1 1  *..',d 

101.00 

97  on 

'loiitreal  . 

....  3*4'“'/* 

1  .Nov. 

I'tT.S 

W.on 

KM. 00 

110.50 

105.00 

Dttaxsa  . . 

.  1*..% 

1  .Inly 

t!M9 

105.00 

109  'Ml 

105,50 

103  (*0 

(Jiiehec  . 

,  ( '  ■  ',i» 

1  Orl. 

19.50 

103.00 

lftft,.5(» 

so. 50 

St.  Boniface  . 

.1,  .'I'i.  p. 

.3|  Dec. 

1977 

98. 00 

99.00 

i;’(»  o(* 

IKVOO 

St.  John  . 

.  ... 

i.'i  \p,ji 

1971 

Fi3.(M» 

IL'S.dd 

to't  00 

|o:i  00 

riiree  Blvers  . 

.  t'j'i 

1  Nov. 

PI50 

IM.'hOO 

to  i..5ll 

1  F’.  00 

119  00 

X’ancoii  ver  . 

1  .lime 

1 91)9 

l.'tO.OO 

1.35.00 

loft  ii(» 

I0|  (Ml 

"pstmoiint  . 

1  Mav 

1954 

10.5  00 

1  dll  (Id 

:»!».oo 

S3.5'» 

Windsor  . 

.  3*.% 

11  l*,v. 

197.5 

98  no 

!ftF0*» 

135.1*0 

1  lft.no 

Winnlncg  . 

...  4’  ■% 

1  April 

1!l.M 

Fit. 00 

1.30.00 

►  Pa  \  a  hie 

Canaila  add  Nfw  York.  »— ra.alilf  (  AdadH.  Nfw  >  o(  k 

and  Fmnliui. 

Neihe  Png  Bnher  Com. 

30  00  Sin.  McNuiighlon  Coni. 

Sovpieigii  1  Ife  ‘2.'*%  I’d. 
Slond.ii  d  (  his  f  nin. 

*9.00  sian  lard  I  nel  fuon . 

"liMid'U  d  I  nel  Pi  d.  . . 
'‘Mil  I  ife  \aa**e.  . 

IS. 00  llpifl  Can.  t.en,  Inseat. 

’  I  <M  onto  f  ia  I  pet  f  aim. 

.  Inronlo  Or.eial  Iirs. 

.  Fnited  X miisen»ei)i  ‘  X** 

I  piled  XnnisemeMt  ‘‘IF* 

I  nileil  Fuiineis  Co.  Op. 


l'J..'i0  11fM»  Fnited  ^tee! 


n  (Hr  Pho-»  \\;,terhH- 


I  rnst  and  ^ar. 
Mfg  . 


West  Xssre  Com . 

\\  '*a|ern  I  ife  ....... 

Western  (,•  niii  Com.  ...... 

Wratern  (*1  ain  Pfd. 
Wevtei-n  Sm.'k  'oi.l  Pf*l. 
West*  I  n  si<M‘k  'aid  torn. 


.'*.00  Bo.i  Xdelaldr  (loraue  ti '  .'a  *17  .'»!C00 

•J.'i.’*  hlonr-St.  lieoige  7’s  ‘10  Rfl.OO 

3...IO  10  00  llaiendnri  \p|  7*s  *Hi  ..  ..  .5ft. 00  .ik.OO 

J.T.toi  f  laremhui  I*r.>p  7's  17  ..  .5,5.00  .58.00 

:’,,oo  1  .'*(»  Horn  Square  Fa  ...  pMt.to*  loi.oo 

47.00  .50  o(*  I  Ilia  Paik  Xpts.  j\  *00  Ofi.oo 

475  00  .5(M»  00  Ins.  I.xehanue  .‘a  Ml  O'l  on  |0!».oo 

.3..50  I  tot  t.mnhord  Mealty  ’i'/a.  *.5I  ..  lo.OO 

90  00  ^  Ford  Flvin  |i-  let  s  *l!»  oil 

ft. 00  i  I  Ol  d  Nels.m  Motel  Fa  17  ..  TX.on 

;0».00  \Ni>n*ieHl  Xpta  Fa  *.M  97. (*o  pHioo 

3(t.0i»  Melmpolitan  Bldu.  1*  ‘a  an.  MMt.oO 

3..5*»  5.0*  1  (hilario  Bldg,  ft*.., ‘a  *i;t  72.00 

2.5.00  27110  J  Bii-hmond  Bldg.  7*s  *17  Br.oo 

120  00  1  Staples  Beal.  ft*a  *.52  .3;'.oo 

ft.tot  8.50  '  St.  <  ath.  Sion.  Beal  Fa  *.57  "H.oo  PM  »Hi 

1*20  00  Irinily  Bldg.  Fa,  •:i2  N.S.  20.0i» 

r>r»  rro  ft.5.0(*  I  piled  Hotr  l  Nolea  25.00 

10.00  W  Indxot  (  oiM  t  X|»fa.  *t*s  '50  8(».00 


CORPORATION  BONDS 


REALTY  BONDS  v  I 

(FTirniahed  by  A,.  J.  Tnltlaon  .It.  A  C<».)  A  \  ;i 
Bid  Wkrd  lull 
XeadKi  \pts  V*  *V  .  9  ..H'l  102  (Ml  p,,  (| 


Xncioft  IMjo’f 
Balfour  Bldg 


Pft'.O  .  , 

If  3,  i:i7: 
»e  5.  r.tro 
•  3*4.  r*ft7 


Bid 

I'D'*  *'.;;*  . 

a.  PH.O  IIP^ 

p*0 


Pe  rlflvilland 

Dri  .  prel  .  .  . 

Dishei  rttcrl 
L>o, .  pT  ef 

Dom  t-.ngineei  mg 
D'-'m  Oilcloth 
Dotn  Square 
Ormnacona  Fapet 
East  Koofenav,  piei 
F7amond  Mills 
Fairchild  Airci aft  .  .  . 
For  t*owei  Sec 

Do.,  ptei  _ 

Fi  aser  Co\'  's  .  .  .  . 
Freiman  Ltd  .  .  . 
Do  pr  el 

Hillc'  eat  Colhet  lea 
Horne;  '  ‘  A'  .  Frank 
Hotel  Pe  La  Salic 
Hubharrt  F'ch 


Xsked  lull  Dhpln.in-  3,  I't7:  ...  P»2‘ 

!,  i.ll'l  ICIKIMI  |;,||  )i.if.,i  111' 

Sri  4M1.'  "  '■  P'-'-'"--  :"«• 

_ _  F.asI  Kootenai  Pi\  r.  .3  ; .  BHi7  97*  . 

80  ftalim’aii  pi»iirr  ,t,  P»7(*  P*1 

87  00  (i;itiii»‘aii  Power'  3*i.  I'tTo  ..  l  it 

*^nl"  I""  "" 

Ini  I  11  nr,  M.  Inn.  I’l.  .i  , .  'll.- 

II  nil  l■.,n.•,■  .'■'j.  n.'w  in.:': 

70  MimiIicmI  I  laiiinii.i »  :I.  rci.'l  inn 

In'.]  Mnilliaill  li.iill.  .■,.  -  IT',  in.i.'i  l"li' 

>7  nn  \|,„i|,,.m|  iiKiii  .‘i.  "ir'.  inn 

Mill  I..  II.  ,1  I'.  iniin  ".c 
Mill.  I..  M.  A  r  l‘r,i:  .,  nm', 

I, liana  I’n.xai  I.  I•t.•.7  Ini'. 

l.>ii..|ii.i-  I'.in,',  .'I'..  I'liJ  _  II  I 

Slum  IiiIkiiii.  .'I'.  i-cn  m:; 

Shu  IS  Inigau  PMM  liM 

-p  Shass  Inli.arr  .  .  PHI  .  P*«* 

Vi  M  in  ir  e  fh.is  .  ;p  ..  P.I70  pip, 

t7  on  I  **iled  Se.-,  ;{.  rt5i  .  !»!!% 

Irtt  XXBinliieg  F.lecl.  3'*,.  f;i"l  .  lo2*{ 


17  00  xbililu  :•*  .  PO'T 

B'lssnteia  Nthl.  .F  .  PM'.S 
Brand’am  Hep, lei  o  i  I  F 

,  {  B.  tj.  forest  Pred  *  P  0 
■  !«/  •  •’9l|  A  Pa-ie.  .  :P  .  P"' 

j  Bums  A  (  ...  I.  po.3 
Arr  f'"’"  ”  *  “•  ''*5M 

jfi  f.an.  Bieisrii.'s  :P  .  po',7 
4(1  f  an,  P  A  P  lii\  5.  PV58 
t  .oU«.  f*H  per  .  '  J.  PM'iT 

81  00  Hnminion  (  nol  P  ..  1052 

7ft  Hi  1  lien  Pap»T  1.  P.M'd 
Int,  f*.  B.  IvMi  3*..  POIC. 

Int.  Foreign  p.  p,  sre.  ft.  PMO 
Inl.  (  itv  Bakers.  5*..  PMS 
5!  00  I  «ke  .SI.  .h.h'i  B.  A  P.  5.  P 

51  00  I  .  SI.  P.  A  P.  5’  .  P 

S5  00  xi.-pnll  Fronlcmu-  nil  .3.  P 

'*9  *  M  (oh.  Feaf.  PMi.5  . 

'•••■IS  l  td.,  ft.  P»5:t 

9(*  4^  ^  ^,1  .5,  , 

PeiillMO's  Ft<t..  :P..  Ptftft 

,  Prler*  Bms.  3*,.  POH*. 

•  BollamI  Patwr  Fa.  Pift'. 

81  so  NiinnsoiCs  l.trl..  .3*  PM>0 

52  00  '•i^' I  of  Caoatia  2*,.  !'•( 

>,  h,i  I  Ii'l  Viii'i'i  Iiii.nl  I 

Weslei-n  tirains  5.  pM*!t 


PHil  til*:, 
fiftf  too  pH 

P»71  PHH'  lO't* 


27  *, 

120% 

180  172* 

nft*4  in 


Record  of  the  Curb  Markets 

W  eek  endiiiK  Sept.  !♦  r.n*  (  nn  1 

OCK  Ptev  High  Lot\  rnce  Sales  Ihd  A^k  High  l.ow  H.v- 


1^1  Acme  Glove  new'. 
5*3  ou  !  Antiian  Nati 
J-8  23  !  Anglo-Nftd 

I  Atlaa  Steela  'new 
Bathurst .  “  B” 

5*1  30  Belding-Cortirelli. 

SI  30  I  Do.,  pief 

Int.  1  Belgium  Glove 
5-8  00  I  Do  .  pief 
91  '  ;  Bright  Cn  .  T  G 

lot  B.C  Puln  f*  Paper 
f4  50  I  Do.,  pref 

S4  no  Brown  Co 

$1  ftO  :  Do. ,  nref 

$7  00  '  Butterfly  Honiery  . 


Hum  net  Slone  Shoe 
9h  Hvdro-Elcctrir  aSec  .  . 

Inieiciti  ilaking  .  f 
l[  9'.  Int  Pamts 

l\  Do.piet 

fl  5,  Inv.  roundation 

D.v.pref 

'  Jour  Mfl]  Pub.  Co  1 

„  i-»ke  ot.  John  P  P  1' 

'  1  Lamhet  t  Alf  ' 

«,*;  I.«nal--V  I.,1,,MV. 

t  nn  *  ‘-'n 

*'  .n  Macl.aicn  P  fc  P  4 

M  11, time  Tfl  A,  Tfl 
*'  Do.piff 

Melihrix 

^  ^  l2o. .  pr  et  ! 

Mercury  Mills  1 

,  M*nn.  hfc  Ont  Paper  ; 

*o  *  Montreal  Island  pf.wet . 

f?  90  Ml.  Renal  Hotel 

‘9»  Mt  Roval  Rice  Mills 

>4  ()(  Nova  dcolia  Light  F 

Do  .picl  11 

99  Nuclear  Enterprises.  .  ! 

80  puion  Mfg.  new  1 

Inl.  i^,,  pref.  new  .• 

5.5  00  Paul  Sei  vice  Stores  I 

8*  00  power  Coip.  .pref  11 

5.5  00  Do..  2nil  pief 

Qne  Pulp  &  Papei ,  pref  ; 

Quebec  Telephrme 
Rand  Stoics 

Rel)an<*e  Gtain  1 

banganio  new-  1 

Sarnia  Bridge  new  I 

So.  Can.  Power,  pief  12 

nrr  uil  i  Soxithmount  1 

H.V*  Standarei  Cla\  .  1 

Bale  Stand.  Radio 

Stop  As  Shop  1 

Inl.  Stowell  Screw,  "A"  2 

Int.  i  Do  “  ^  •  •  • 

ftp  Super  test  Pete  .  3 

50  Thaveis.com  I 

I  Do  ,  pref  3 

5fi  00  Thnfi  Stores  ll 

t7  no  '  Unit  Amusements.  "A".  3 

ftoj  Do  .  "B'  3 

yj  on  '  United  Distillcis  1 

Int  United  Fuel.  'A '.  1 

!  I 

.87  on  United  Sec  1 

Vv'esiern  Gram  Ift< 

,  Vv'indsoi  Hotel  1 

70  I  Int.  Interim  dividen'I. 


90  Vi-arlia  \|*t..  I.  PC. 3 

In*  Xlcxnndei-  B|r|g..  3.  I‘H7  .. 

HoinirCou  S(|i«'}re.  t.  r*5!l 

Ford  Nelson  H*i|r|.  t.  F  <7 
V;  Moiilrnil  Apts..  Kt  F  r*5‘ 

'2^  Moiilteal  \nl.  2mi  1,  1051 

‘’9  Hgilvv  Beuii%  I.  isr,: 

[  H-wwm\  ||.>|r|  5.  F»..3 

I"  Bh.  F.-.ch,  nirlg.  2%  .3  I'l.5!( 

[,J.  Nliet  111  or»k»'  kt..  .3*  .  1052 

50  St.  Calh.  Stan.  .3  3*  ,.  1.  l'*5,' 


^  MARITIME  SECURITIES 

>I  09  Apprntimale  Qinifations  FTirnished  hv  Ike 
Int.  In>e«tm*'nt  Dealers’  .Xssoeiatinn  of  Canada  . 
'*  '’L'  .STOCkS 


Xr-a'fia  I  fusT  . 

^9  Xlhiiilic  Flillhea  . . 

j2  (io  ;  . 

80  ConviMs  "B  . 

7,,  FaxI  (  an.  Savings  . 

Fast  l  i  iivt  .  .  . 

50  Fid.  Pref  . 

81  00  Cm.  iiiisl  Ft.  (Tup.  .. 
Inl  (*»'eaf  Favtrrii  5*^  Pref.  .. 
Ilolifa  T  I  nsin  ance  ... 

Inl .  'Ll  1  I  ime  I  ifi-  . 

.50  'Liniime  Sleet  Pref . 

^ft  0*1  'Ln  itime  i  e|.  ,St  i  el  ... 
5ft  00  MaitCnte  fel.  A  lel.  Pref. 

Moils  ..  . 

«9  xioirs  Pief . 

"  Sal.  So.,  (■in, lx  Piaf  ,  , 

XA  nn 

ii  ,,,  Suva  Si-filin  I  i;;lit  (11,1 

If.  ax.  anil  «h«*i  i>x,i,.,|l 
\  S  I  iRiil  Piar.  .. 

Int  ^'*'0  ^^'l■otia  ii'iist  . . 

Stalls 

Int  Stanfichls  . . 

50  SLmfielrU  “B**  .  ,  . . 

5ft  00  Super  Service  Pief . 

Fnited  .Service  Pref.  ... 


r  of  arreara.  '*1946  Quotations. 


51  .50  Xcadia  Sugar  . 3^' 

(  anada  Flee .  3’ 

SI  ""  Kasl.  I.iaht  .  4 

l■■.l,s|.  nil .  4' 

■  on  '  ■  '  <•"  '«  '  .  ‘‘ 

.  .  Kailh  i4  Son  .  4 

",  1  i>mI  N.Ix.i„  Hr, If  I  ....  4 

j".  Mar.  Ifl  A  If  1 .  4 

,,  nn  Mnirx  . .  « 

Val.  Sea.  Prods .  .* 

N.  S.  ??lerl  . .  Vi 

Hland  xl  Son  .  4 

Int.  Super  Ser  vi.-  .  ID- 

(  Fnited  Service  . 4V 


12  THE  FINANCIAL  TIMES^  SEPTEMBER  12,  1947 

STOCK  MARKETS 
LOST  GROUND  ON 
MEAGRE  TRADING 


Few  Drastic  Price  Changes  but 
Losses  Greatly  in  Major- 
itj’  for  Period 

MINES  WEAKENED 

stock  markets  lost  ground  during 
the  past  week  on  generally  meagre  j 
volume  of  trading.  Among  major  | 
price  changes  for  the  period  losses 
outnumbered  gains  by  well  over 
t'.vo  to  one.  Mining  market  also  lost 
gn.und  with  Eldona,  instigator  of 
the  recent  advance  among  the  jun¬ 
ior  golds,  showing  a  wide  drop  in 
Wednesday's  session. 

Heaviest  loser  of  the  week  among 
the  industrials  was  St.  Lawrence 
Paper  pref.  which  moved  off  3’s 
points:  Wool  Combing  lost  3,  Photo  I 
Engravers  2*8.  Noranda  2 '4.  and  ! 
Beatty  Bros,  and  Sterling  Coal  2  j 
points  each.  Can.  Cottons  pref.  came  ! 
out  off  Dom.  Textile  G.  West  ; 
Coal,  Inter.  Metals  “A”,  Niagara  j 
Wire  and  Page-Hershey  1'2  each; 
Internat'l  Paper  I**.  Massey-Harris  ■ 
3  *4  ana  Modern  Tool  and  Price  Bros. 
1*8  each.  Losses  of  a  full  point 
were  registered  by  Algoma  Steel,  1 
John  Bertram  ‘‘B",  B.  A.  Oil,  Can-  , 
ada  Crushed  Stone,  Canadian  Can- 
ners,  Davis  Leather  "A",  Dom.  j 
Bridge,  Dom.  Foundries,  Dom.  Glass  , 
pref.,  Electrolux,  Famous  Players,  , 
Moore  C  o  r  p.,  Nat'l  Breweries,  ] 
Orange  Crush,  Penmans,  Powell  ' 
River.  Saguenay  Power  pref..  Simp-  ^ 
sons  "B",  Western  Grocers  and  Zel¬ 
lers. 

Canadian  Bron/.e,  Seagrams  and  . 
Easy  Washing  all  moved  off  '^8  on  , 
week:  Abitibi  1st  pref.,  B.  C.  Pack-  j 
ers  •'A".  Canners  1st  pref..  Alcohol  ^ 
"B",  Dominion  Tar,  Gt.  Lakes  Paper 
pref.,  Hahn  Brass  pref.,  Lewis  Bros., 
Provincial  Transport  and  Union  Gas  . 
all  eased  *4 :  while  Inter.  Nickel  and  I 
Massey-Harris  pref.  both  shaded  •'‘s- 

On  Curb  market.  B.  C.  Pulp  lost 
3 '4  and  N.  S.  Light  pref.  came  out 
off  3:  Fraser  dropped  2  and  Inter. 
Paints  and  Quebec  Pulp  pref.  1  J 
point  each:  Acme  Glove.  Canadian  ' 
Silk.  Crain  Ltd.  and  United  Fuel 
“A”  all  shaded  *4.  * 

Bell  Telephone  recovered  some  of 
its  recent  losses  auiiing  3  points  on 
the  week  while  Traders  Finance  1 
‘  B''  came  out  up  3:  Bathurst  "A"  |  * 
and  Silknit  both  aded  2  points;  In- :  1 
tercolonial  Coal  came  out  up  2 ' 
Gt.  West  Saddlery  added  1*4.  Ogil- |  f 
vie  Flour  pref.  i’2  and  Canadian  |  c 
Dredge  I’l:  Imperial  Tobacco  pref.  1 
moved  up  l'«  while  Eureka  Corp, 
added  l.O.'i.  Aluminium.  Circle  Bar.  I  i 
Dryden  and  Regent  Knitting  all  1 


Heard  in  the  [MORE  POSITIVE 
j  BOARD  ROOM  APPROACH  NEED  | 

SHARP  contraction  in  trading  vo-  IN  EXPORT  TRADE 

lume  on  Canadian  exchanges  dur¬ 
ing  the  past  week  was  accompanied  „  - 

by  an  equally  notable  downturn  in  Many  Areas  Available  Today, 
price  trend.  Closing  averages  ran  I  Butler  Tells  CEA  Members 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


rwa»a  thb  mamaobmbnt 

Canada  Northern  Power 

C«rp«ratUn,  Limited 

Tt<c  Board  of  Directen  hat  declared 
tiju  day  Jie  following  dieideadt: 

7%  Cumulative  Preferred  Stock 


PLTRVIS  D.  McDOUGALL  part¬ 
ner  in  the  stock  brokerage  firm  of 
McDougall  &  Cowans  whose  elec- 
I  tion  to  membership  in  the  Montreal 
!  Stock  Exchange  has  been  announc- 
j  ed.  was  a  former  member  of  the 
:  exchange  having  held  a  seat  during 
:  the  years  1P34  to  1945,  the  latter 
:  five  years,  however,  he  served  over- 
I  seas  as  a  member  of  the  armed 
I  forces. 

added  a  point:  Robinson  Little  mov¬ 
ed  up'^s  and  East  Kootenay  P.  and 
Wesfn  Grocers  "A”  *4  each.  On 
Curb  markets.  Power  Corp.  2nd 
pref.  made  its  appearance  up  10, 
C.I.I.T.  pref.  came  out  up  3  and 
Can.  Westinghouse  up  2;  Atlas 
Steels  gained  1*8  and  Vickers  com. 
and  pref.,  and  Paul  Service  Stores 
1  point  each.  C.I.L.  Corrugated 
Paper  and  Esmond  Mills  all  added 

In  chartered  bank  group  Bank  of 
Toronto  moved  up  i'2  and  Nova 
Scotia  up  I'i-  Among  loan  and; 
trust  issues  Huron  &  Erie  added  4  | 
while  Economic  Invest,  came  out 
off  2 '4.  I 

Imperial  Oil  Seeks  | 

Borrowing  Powers 

Imperial  Oil  Ltd.  has  given  for-  \ 
mal  notice  of  a  special  meeting  to  ' 
be  held  September  22  at  which  ' 
shareholders  will  be  asked  to  con-  1 
sider  and  ratify  two  by-laws.  One 
of  these.  No.  340,  would  authorize 
directors  to  borrow  money  for  pur-  ' 
poses  of  the  company,  to  issue  and 
sell  bonds  and  to  pledge  the  com¬ 
pany's  assets  for  such  purposes. 
The  other  by-law.  No.  341,  would 
authorize  election  by  the  directors 
of  an  executive  con  mittee  of  the 
board. 

No  official  indication  is  given  as 
to  when,  and  to  what  extent,  bor¬ 
rowing  powers  may  be  exercised. 


'£eo/teideui' 


almost  uniformly  lower,  while  in  Af  waliaiia  IIUi  1116111  rUW6r 

contrast  to  previous  week’s  show- 1  Fourth  Anniversary  C«rp«r.tUn,  Limited 

ings  individual  issues  had  a  '  RIJYERS*  MARKITT  THOMS  Dwectori  hat  declared 

ed  excess  of  losses  over  gains.  Wall,  "ViarjliS  IjUUMO  ti.u  day  JiefollewinsdiTideada: 

street  turnover  was  notably  higher  -  7%  Cumulative  Preferred  Stock 

for  the  period,  but  all  groups  show-  No  Canadian  exporter  should  look  No.  9i ,  quarterly  ,ti.75  per  ahar^ 

ed  a  wide  loss  margin.  Meanwhile  upo”  any  foreign  market  as  ‘clos-  payable  October  I'sui,  1947. 

revived  optimism  in  London  on  an-  to  him,  as  there  still  remains  No  par  value  Common  stock 

nounced  and  probable  dollar  relief  a  large  area  in  which  far-sighted  Ko.  73.  quarterly,  iSc  per  there, 

measures  brought  considerable  enterprise  will  bring  results,  B.  C.  payable  October  jsth,  1947. 

price  advance  on  better  volume.  Butler,  director  of  publicity,  for-  Septemhi  i9ti^ 

*  eign  trade  division.  Department  of  c.  haskbll’ 

Trading  on  Montreal  Stock  Ex-  Trade  and  Commerce,  told  Cana-  'secretary, 

change  was  irregular,  but  losses  dian  Exporters’  Association  mem-  Mootreai,  July  Jind,  1947. 
predominated  as  volume  dropped  bers  at  their  fourth  anniversary  L-^—— — — — 

from  previous  week’s  daily  average  meeting  in  Montreal.  Similar  gath-  _ 

of  734,675  shares  to  386,600.  In-  crings  were  held  concurrently  in  • 

duatrials  closed  I'j  points  lower;  Toronto  and  Vancouver.  ir..’,..",',.  ■  ..n, — 

I  utilities  were  unchanged:  papers  j  d.  P.  Hatch.  Association  presi-  CtfMWL 

I  lost  more  than  5*2  points;  golds  >  (jent.  addressed  the  members  as  iMax—  ^  _ 

sold  off  fractionally;  banks  gained  follows  in  nnrt*  ^ 

a  Quarter  for  the  nerind  I  ^  .  at.  Th#  Bowd  of  Directort  hot  declared 

a  quarter  lor  me  period.  |  Four  years  ago  today  the  Cana-  thia  day  the  foUowinc  dmdeadt. 

j  ^  ^  —  i  Exporters’  Association  official-  4%  wirst  Cumulative 

j  Losses  were  also  general  m  Tor- 1  jy  received  its  charter  from  the  -^Vref^VedSl^^ 

onto,  where  declining  turnover,  not- ;  Secretary  of  State  of  Canada.  To-  „  „  '  V..  ^ 

ably  m  mining  shares,  brought  daily  ;  organization  has  a  stead-  **“'  »•'»»  •>»  »>"•• 

I  average  volume  down  from  preced- !  i,y  mounting  membership  of  now 

'  Ao’r  T  ^  2’:  well  over  700  firms  in  this  country  *”> 

623,400.  Industrials  lost  3  2  points,  j^om  coast-to-coast,  all  of  whom  are  tto.  si.  quarterly,  7Sc.  per  •!•««. 

golds  eased  nearly  three;  base  met-  actually  enn-acpd  in  the  exnnrt  of  Payable  October  1 5th, m?, to ihare- 

als  and  western  oils  each  sold  off  r?nod  L  ^  ^  .‘K '.‘ST, 

11  Canadian  products.  butmew  on  September  19th,  t947. 

about  U2  points^  -The  work  of  our  Association  i.s 

I  I..,,,  cf  »  *  ^  .  ,  being  felt  not  only  in  all  parts  of  L.  C.  HASKBLL, 

^  f  ini  ^  ^  ®  was  irregular  Canada,  but  throughout  the  world 

'  i  ^  was  generally  downward  The  sun  never  sets  on  our  July  jsth.  1947. 

-L  oo'^  b  activities.  I  think  it  may  truly  be  ' - 

.64.000  shares  against  previous  ,  ^hat  our  spurs  in  the  field  of 
,  week  8  5.2  500.  Industrials  closed  J  been  fairly  ' ''■'t- '  ' 

'  4>2  points  lower;  rails  declined  1.3.  I  .  ®  niwirlmmel 

points;  utilities  dropped  more  than  '  Tbdav  the  war  has  been 

a  half  for  the  week.  !  over  for  two  The  woHd’s  I  On  AflaS  Sfccl  Slock 

i  In  London  better  tone  was  largely  p®[^un''y  s*low!*’'lt  has°been^  slow^ln  Directors  of  Atlas  Steels,  Limited, 
ascribed  to  more  hopeful  view  on  ^^covery  in  a  uolitical  sense  and  have  declared  dividend  of  25  cents 

SI’  ."lill'i’SS  r*’'””  m  P"  P>)'*'>,''  November  1.  to 

^  reported  in  economic  or  world  trade  sen.se 

!  cnmmn?  iLf  h  i  a!so.  The  World  is  still  desperate-  ^^ock  on  a  $1 00  per 

common  share  index  chalked  up  I  .e  annum  basis,  compared  with  rate 

;  steady  gains  daily  to  close  the  Pe- 1  ^ar  a"  /  not  ««  previously  this  year.  In 

!  riod  five  points  ahead.  I  t  *1.“'  ,  1946  the  company  paid  a  total  of 

j  %  *  I  nations  including  our  25,  on  the  old  stock.  On  the  new 

From  reports  reaching  this  col- ;  now  and  have  been  since  the  initial  quarterly  of  15 

umn  of  late,  it  appears  that  current '  ^P*"'-'’  hard  at  w<^k  at  Geneva,  a  cents  was  made  on  February  1,  1947 
(  plans  of  the  Canadian  lumber  in-  int®*'national  Trade  Conference  |  quarterly  ever  since, 

dustry  call  for  as  large  a  timber '  which  was  designed  to  establi.sh  i  There  are  834,425  shares  of  capi- 
cut  this  coming  winter  a.s  the  re-  ■  more  satisfactory  trade  ,  tgi  gtock  outstanding,  no  par  value, 

cord  one  of  the  1946-47  season.  In  I  relations  throughout  the  world  —  i  from  an  authorized  1,000,000  shares, 
view  of  the  doubts  which  have  !  international  trade  with  a  mini-  The  old  common  shares  were  .split  on 
found  expression  in  various  quart-  '  mum  of  barriers.  That  conference  a  basis  of  five  for  1  on  October  23, 
ers  from  time  to  time  on  the  world  "ow  closing  is  the  most  important  .  i946. 

lumber  market  outlook,  the  in-  trade  meeting  of  our  generation,  ;  - 

dustry’s  present  attitude  connotes  a  '  and  it  is  good  to  know  that  Can-  | 

higher  degree  of  confidence  than  ada  is  playing  her  full  part  and  is  Canadian  Bronze  Co. 
might  have  been  expected.  Interim  j  sc  ably  represented  there.  j  Cl  kJ  D  *  J  a 

.statement  of  one  of  the  largest  All  For  One — One  For  All  |  KlCCtS  NCW  rraSIOant 

West  Coast  operators,  B.C.  Forest  “Prosperity  in  other  countries  - 

Product.s  Limited,  tends  to  confirm  |  with  whom  we  deal  is  essential  At  a  meeting  of  the  directors  of 
the  more  optimistic  tone  now  in  to  the  prosperity  of  Canada.  Such  Canadian  Bronze  Co..  Ltd.,  held 
evidence.  In  six  months  ended  prosperity  promotes  economic  or  [  this  week,  Herman  W.  Tritt  wa.s 
March  31,  1947,  company  shows  con-  trade  co-operation,  which  in  turn  '  elected  to  the  board,  and  subse- 
solidated  net  profit  of  $1,095,501,  breeds  peace,  and  not  war.  World  quently  elected  president  and  man- 
almost  .55  cents  per  outstanding  Trade  and  World  Peace  are  nat-  aging  director  of  the  company.  He 
share:  thi.s  compares  with  $411,-tural  partners!  succeeds  the  late  W.  L.  Bayer,  who 

972,  or  20’-  cents  a  share,  for  pre-  ••■yVe  trust  and  hope,  ves  ar  d  had  served  the  company  as  presi- 
ceding  eight  months  ( first  period  pygy  also,  that  the  Geneva  Trade  dent  since  1929. 
after  incorporation).  Strong  currerrt  conference  plans  may  work  out  so  New  president  has  held  the  posi- 
demand  for  lumber,  it  is  felt,  ’s  guycessfully  that  the  world  trade  tion,  since  1936,  of  vice-president 
as.,ured  as  long  as  umver.sal  hous- .  confusion  which  now  ex!=Is— as  out  !  charge  of  Western  operations 
pnnHnnpf ®  largest  Single  factor  ^Association  enters  into  its  firth  ,  w’th  headquarters  in  Winnipeg. 

_  year  of  endeavout’  of  crusading  con- - - * 

stantly  in  Canada’s  interests  for  \  A  total  of  2,264,888  barrels  of 
SisCOC  Or0  Grade  greater  and  freet  world  trade  —may  cement  were  produced  in  Quebec 

CnKfin  AC  Hmlior  Offset  by  the  resourcefulness  of  j  during  the  first  six  months  of  this 
,  vOnrinueS  nigner  vvar-tom  nations  in  recovering  their  !  3’ear.  Last  year's  production  for  the 


No.  91,  quarterly  ,11.75  per  ehare, 
payable  OctcAer  1  SUi  ,1947. 

No  par  value  Common  Stock 

Ko.  73,  quarterly,  ISc  per  ahare, 
payable  October  }Sth,  1947, 
to  holder!  of  record  at  the  cleat  of 
bufiacM  on  September  I9th,  1947. 

L.  C.  HASKBLL, 

Secretary. 

.  Montreal,  July  32nd,  1947. 


P«7WB»  roNPONATION  nr  GAHAaL 
_ Iteaimm 

The  Board  of  Director*  ha*  declared 
thia  day  the  followinc  diyidead*. 

4%  First  Cumulotiv* 
Preferred  Stock 

No.  89,  quarterly,  $1.30  per  Share. 

<%  Non-Cumulatlve  Participating 
Preferred  Stock  (Par  value  fSO) 

Now  $1,  quarterly,  75c.  per  ahare. 
Payable  October  15th,  1947,  toaharc- 
holdcra  of  record  at  the  cloac  of 
butinaaa  on  September  19th,  1947. 

L.  C.  HASKBLL. 

Seentary. 

Mantrcal,  July  25th.  1947. 


Boost  Dividend  Rate 

On  Atlas  Steel  Stock 

Directors  of  Atlas  Steels,  Limited,  i 


points  ahead.  I  r  ^  ^  11946  the  company  paid  a  total  of  L  | 

»  *  »  Seventeen  nations  including  our  25,  on  the  old  stock.  On  the  new  I  following  dividends  have  been  de¬ 
reports  reaching  this  col- i  T" ,  ®  "ow  and  have  been  since  quarterly  of  15 '  blared,  payable  October  15th  1947., 

ite.  it  appears  tLt  current '  ^^P*"**’  ^ard  at  work  at  Geneva,  at  ^^nts  was  made  on  February  1,  1947  1 September  . 
flip  ranoHion  inmhor  the  International  Trade  Conference  naid  nnartarlv  ever  ainca  il5th,  194(: 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  niretliig  of  fhc  Dnai'd  of  Ilircrtors 
held  locla.v  a  dlvideod  of  two  per  cent  j 
(fifty  cents  per  share)  on  the  Ordlnar.v 
Capital  S'toelc  in  respect  of  the  year  1!)I7 
was  deelnred  payable  In  Conadlan  funds 
on  November  1,  1!)I7,  to  .Sharebolilers 

of  record  at  .3  p.ni.  on  .Vepleniber  22,  1917. 

By  Order  of  the  Hoard. 

FnEDKRICK  BHAMI.EY. 

•  Secretary. 
-Montreal,  September  8,  1947. 

Following  the  ineeting  Mr.  VV.  M. 
Neal,  CbiiirniHii  and  Fresiilenf,  slalwl 
that  the  pa.vnient  of  this  dividend  was 
possible  solely  because  of  Income  derived 
from  sources  other  than  railway  o|icia- 
tions. 

He  added  that  wliile  gross  earnings  ! 
from  freight  and  passenger  traffic  had  : 
shown  an  increase  compared  with  the 
previous  year  the  higher  wage  rales  and  , 
advances  in  prices  of  materials  and  sim-  | 
piles  h8»i  resulted  in  a  lower  net  rail¬ 
way  Income.  I 


MFCOU-FRONTENAC  OIL 

COMPANT  LIMITED 


‘‘Preferred  Stock  Dividend  No*  5** 

NOTICE  IS  HEREBY  (HVEN  that  a 
Dividend  of  $t.00  per  .vhare  belnn  nt 
the  rate  f»f  4  per  cent,  per  annum  has 
been  declared  on  the  4%  Oimulative 
Preferred  Stock  of  VrOjII-Frontenac  Oil 
1  Eoiiipanv  l.imited  for  the  quarter  ending  ' 
:  Jfeptemher  3hth.  Pt47.  payable  0<*tol)er 
2lMh,  1947,  to  shareholders  of  record 
at  the  close  of  business  on  September  i 
sloth*  1947.  I 

Bv  Order  of  tlie  Hoard,  I 

FRHD  HI  NT.  j 

Secretary.  ' 


WESTERN  GROCERS 
LIMITED 

NO’nCE  OF  DIV  IDENDS 
Notice  is  hereby  given  that  the 


Elects  New  President 

At  a  meeting  of  the  directors  of 


solidated  net  profit  of  $1,095,501,  breeds  peace,  and  not  war.  World 
almost  55  cents  per  outstanding  Trade  and  World  Peace  are  nat- 
share:  thi.s  compares  with  $411,-|ural  partners' 

972,  or  20’-  cents  a  share,  for  pre-  ..we  trust ‘and  hone,  ves  ar  d 


On  the  Preferred  Shares  $20  ' 
par  $1.40  series  —  35  cents  a 
share;  j 

Or  alternatively  $1.75  a  share  ' 
on  the  Preference  Shares  $100  par  I 
not  yet  exchanged  for  Preferred  | 
Shares  $20  par  pursuant  to  Ar-  ; 
rangement  dated  June  21st,  1946;  | 
On  the  Class  A  Shares  —  50  i 
cents  a  share;  I 

Or  alternatively  $2.00  a  share 
on  Common  Shares  not  yet  ex¬ 
changed  for  Class  A  Share.s  and 
New  Common  Shares  pursuant  to 
Arrangement  dated  June  21st,  | 
1946.  i 

W.  P.  RILEY. 

President,  j 

Winnipeg,  Man. 

Sept.  2nd,  1947. 


SUN  LIFE  ASSURANCE 


CANADA  PERMANENT 

510RTGAOE  CORPORATION 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 
WEDNESDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of 
September,  1947. 

By  Order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 
Toronto,  August  20th,  1947. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  77 

^OTICK  i*  hereby  given  th.t  •  dividend 
of  Forty  cent*  (40r)  per  Share  on 
Cl***  **A’’  Share*  h«*  been  declared  for  the 
three  month*  ending  September 3Uth,  1947, 
payable  by  cheque  dated  October  15th, 
1947,  to  ehweholder*  of  record  at  the 
cloae  of  butinea*  on  September  30th,  1947. 
Such  cheque*  will  be  mailed  on  October 
1 5  th,  1 947.  by  the  Montreal  Truat  Company 
from  Vancouver. 

By  Order  of  tb*  Board, 

J.  A.  BRICK, 

Vancouver,  B.C.  Secretary 

September  5th,  1947. 


CANADA  DRY 


DIVIDiND  NOTICE 

Th«  Board  of  Directorv  of  Can¬ 
ada  Dry  Qinger  AU,  Incorpo¬ 
rated,  at  a  meeting  tberoof  held 
on  August  26,  1947  declared  the 
regular  quarterly  dividend  of 
S  1.0625  per  share  on  the  S4.25 
Cumulative  Preferred  Stock  and 
a  dividend  of  $0.15  per  share  on 
the  Common  Stock;  both  pay¬ 
able  October  1,  1947  to  stock- 
holders  of  record  at  the  close  of 
business  on  September  15,  1947* 
Transfer  books  will  not  be  closed* 
Checks  will  be  mailed, 

Wm.  j.  Wii-uams. 

V.  Pres.  di  Secre/ery 


Provincial  Paper  Limited 


NOri(;E  is  hereby  Riviui  that  Regular 

COMPANY  OF  CANADA  :  QuHi-lerly  IJiviJend  of  I'b  on  Piffcrri-d 


stantly  in  Canada’s  interests  for  I  A  total  of  2,264,888  barrels  of 
greater  and  freer  world  trade  —may  rement  were  produced  in  Quebec 
be  otfset  by  the  resourcefulness  ot  |  during  the  first  six  months  of  this 


Vaonrinuvs  nigner  vvar-tom  nations  in  recovering  their  !  year.  Last  year’s  production  for  the 
;  productiveness,  and  by  the  co-op-  I  same  period  amounted  to  2,207,225 

Siscoe  Gold  M’ues  continued  to  gratlon  of  all  nations  in  promoting,  !  barrels. 

have  substantially  higher  grade  ore  internationally,  a  broader  exchange  ' - 

in  the  month  of  August,  as  com-  and  services.’’ 

pared  with  a  year  ago  and,  on  ^  ^^3  essential,  said  Mr.  But-  |K|  THIS  ISSUE 

smaller  tonnage,  the  output  this  that  Canadian  exporters  should  1  ni.8 

year  is  well  maintained.  cease  thinking  negatively  and  adopt  j 


IN  THIS  ISSUE 


For  the  mmth  of  Augu.st  com-  ^^^re  positive  attitude  on  Can- 
pany  reports  tonnage  niilled  at  foreign  trade  poten- 

5,590  tons  for  a  recovery  of  $5o.ll0.  ,^0  pjstwar  heyday  of  the 

average  per  ton  of ,  warned,  was  fast  on 

.,9,865.  F(5r  the  eight  months  ended  wane,  and  today  the  exporter 


Industrial  and  Mines  Index 


HE.4D  OFFICE;  MONTREAL 
Stock  Transfer  Department 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  four  dollars  twenty  -  five 
cents  ($4.25)  per  share  on  the  Capi¬ 
tal  Stock  of  the  Company  has  been 
declared  for  the  quarter  ending 
September  30th,  1947,  and  will  be 
pa'd  on  October  1st,  1947,  to  share¬ 
holders  of  record  at  the  c’ose  of 
business  ’  September  1.5th,  1917. 


SIfK'k  has  Ixeii  (ioclaivd  h.v  I’BOVINCl.M, 
LIMITKI),  payahlf  .SapUmher 
l.'ilh  1917  to  .Shai  fh()l<lei  s  of  l  ecor:!  at 
close  of  hiisiiicss  Scplciiibei'  .llli.  1947. 

(IfiSneil)  \V.  S.  BAIIBEH, 

Sccrctary-Tieasiirer. 


SilNwMoood  ^Dlairxes.  Sjumiked. 
Closs  "A"  DIVIDEND  No.  4 


indicating  an  average  per  ton  of  '  ui  u.c  gicks  Breweries  P  ant  Exten- 

^  P"  ^‘’".‘“  exporter,  he  W'arned,  was  fast  on  advanced  —  Divi- 

$9,865.  For  the  eight  months  ended  x  ,  exporter  ,  7  I-:  Advanced  Divi 

Aueust  tonnage  milled  amounted  -  ®  ana  loaay  uie  exporier  Declarations  . 

-Vr  miiiea  amouniea  ^a^es  a  buvers  market.  Bond  Dealers  in  u  s  Face  New 

to  49,(45,  as  compared  with  125,162  ...ii  f-ptors  which  made  comoe-  '  *  r  >  f  ^  ® 

ton-s  in  the  corresponding  period  of  £  w^de^  mlrkets  wT^^-  I  S^BonrSark/t  7. . 

imountJd^^to*^^S522  063  ^^comnared  ^  sell-  b.C.  Government  Firmly  Behind 

w?tr  s6i4  5-2  f  vpaf'a^  ^irfd  f^re- ,  Labor  Bill  -  Intensive  Search 

’  a  year  ago  period,  gggt  .,g„d  t^^ggg  g^g  gg^yj^g^  j  Q.J  jvignitoba . 


aces  a  buyers’  market. 

“All  factors  which  made  compe- 


corresponding  period  of  ^tion  for  wider  markets  will  re- 
1946.  The  recoverv  this  year  ^ 


I  The  Stock  Transfer  books  of  the  ;  „kiu;i)Y  (iiVK.N  tiixt  Ji.r 

Company  will  be  dosed  from  Sep- ; ,,„i,|.|r,  iy  diviiicnd  i>l  Kificcn 
o  Uember  i6th  to  September  30th,  both  cents  (.l.'icl  pee  sliiin  has  been  (hc'aml 
2:^tes  inch^ive,  for  preparation  of  -  0- 

j  tn6  abOV6  QiVid6nC4.  <  slinrcholdors  oi  rM'ord  ns  fit  th  •  cIoac 

v  1  Rv  Order  of  the  Board.  "f  bu.dtiess  (>n  Septemher  l.'.lh,  1'.'17. 


<(514=1-9  «  oo-X  ®  to  a  buyers’  market,  ’  he  fore- ,  Labor  Bill  —  Intensive  Search 

with  $614,0.2  a  year  ago  period,  gggt  ..g^j  ^^^ggg  g^g  service,  qual- |  for  Oil  in  Manitoba . 

o'f'^'<K)'4l4^arrnmnarp!r"J-^)f  ^*^7 P"'^®  delivery.  I  Free  Enterprise  Seen  as  Foun- 

7  compared  with  on.y  ..^^.g  g^g  gjg^  Ageing  g  period  of  i  dation  of  Life  Insurance  — 

o^^m^  corresponding  months  difficulty,  ow'ing  to  import  con-  I  Wide  15- Year  Growth  in  Vol- 

■  trols  and  exchange  restrictions.  I'o  '  ume  of  Life  Insurance . 

,,  ~~  _■  a  great  many  the  future  looks  ;  The  Editorial  Page  —  Bevin 

Woollen  and  Knit  Goods  '  gloomy.  But  I  don’t  think  it  should.”  Falls  in  at  the  Deep  End  . . 

Meeting,  October  38-29  Those  who  live  in  countries  where  A  Page  of  Hints  for  Inquiring 

-  '  such  restrictions  prevail  still  must  Investors  . 

The  annual  meeting  of  the  Cana-  i  live,  Mr.  Butler  maintained,  and  July  Export  Trade  Down  from 
dian  Woollen  and  Knit  Goods  Manu- '  thus  must  buy  some  ot  their  re-  June  —  Commercial  Loans 


the  above  dividend. 

By  Order  of  the  Board. 

F.  J.  CUNNINGHAM, 

Secretary. 


Woollen  and  Knit  Goods 

Meeting,  October  28-29 

The  annual  meeting  of  the  Cana¬ 
dian  Woollen  and  Knit  Goods  Manu- 


ADVANCE  SHOWING 


ydshUm'Ctaft 


facturers  Association  will  be  held  at  quirements  even  from  the  ’hard 
the  Mount  Royal  Hotel,  Montreal, '  currency'  nations.  And,  he  asked,  “if 
P.Q.,  on  Tuesday  and  Wednesday,  they  must  buy,  why  not  from  Caii- 
October  28th  and  29th.  I  gda?” 

’Thi.s  meeting  will  mark  the  twen- 1  Benefits  would  accrue  to  tbe 


June  —  Commercial  Loans 
and  Savings  Deposits  Again 

Higher  in  July  . 

The  Canadian  Business  Index 
News  of  Mines  and  Western 


!  WESTERN  BREWERIES 
^  LIMITED 

®  I  NOTICE  OF  DIVIDEND 

7  !  NOTICE  is  hereby  given  that  a 
i  quarterly  dividend  of  tw’enty  cents 
I  (20c)  per  share  plus  a  bonus  of 
I  thirty  cents  (30c)  per  share  has 

9  j  been' declared  on  the  outstanding  no- 

8  par-value  shares  of  the  issued  capi- 
j  tal  stock  of  this  Company,  payable 


Class  "B"  DIVIDEND  No.  2 

Divi  lend  of  tliirly  rents  (3(k*>  per 
shai  e  tins  l)«*t  n  decinnd  on  the  niil- 
stHiidini;  (.la'^s  *‘IV’  shHies  of  the  ^<Mnn- 
pan.v,  p;iya!)le  October  Nt,  1107,^  In 
shareholders  of  record  S*.*i)tcinbf r  15  h. 
1017. 

BY  ORDER  OK  'HIK  HOARD 
I,.  R.  ORAV. 

.Vi'cr,;t;»r\, 

t.ondon,  Ontario.  ev. 


The  Sherwin-Williamt 
Company  of  Canada,  Ltd. 


ty-fifth  year  of  the  association  s  ,  Canadian  exporter  from  goodwill  to 


be  found  in  all  parts  of  the  world,  •' 

said  the  speaker.  In  this  connection  Agnew-Suip«ss 
he  cited  the  plans  of  the  Depart- 


~  . ..  _ _ said  the  speaker.  In  this  connection  Agnew-Suip«ss  .  12  c.inn.  y  Foim.l. 

M.S.L.  At  GI  S-T  TRADING  jg^g  of  the  Depart-  '  ]"  Hrkv‘''o  7 

Dollar  value  of  all  shares  traded  rnmmproA  to  ^*'"7  ••  • 

on  the  Montreel  <5torlr  Fvrhano-e  Trade  and  Commerce  to  Rrewing  t.orp.  4  Iniperlal  Oil  . 

on  the  4lo^real  btocK  Exchange  ,  businessmen  from  virtually  Canada  M.ilting  i  l.abntts  . 


5WS  OI  Mines  ana  western  [  lai  siock  or  inis  i^ompany,  pityauic  :  j*.  hurcbv,  giNcn  that  the 

Oils  .  10  I  on  the  fifteenth  day  of  October.  Hundred'  and  Korty-lifth  quarter. > 

atistical  Review  of  the  Secu-  I  1947,  to  shareholders  of  record  as  !  dividerd  4>r  one  and  thrcc-r|uartcis  per 
rity  Markets  .  11  at  the  close  of  business  on  the  thir-  «t  ^,,^*^'11^ 

I  a  •  a.  a  a.  ra  a.  4.  t  f\ 4  •f  '  HCP  CCUt.  ii'f)  PCI*  niin  Ull.  OH 

12  F.,I1...I  n  ' ‘•’e^h  day  of  September,  1947.  |.,,.f,.,re,i  M.xk  ..)  ihe  Coni.xin.  h.s 


Statistical  Review  of  the  Secu- 


1947,  to  .shareholders  of  record  as !  diviili-i'cl  <>t’ 


. .  )'•  i  rectors. 
..  1" 


By  Order  of  the  Board  of  Dl-  |„.p„  declared  pa.v;il>le  Oetnhn  I.  1917 


1  I..  St.  .lohii  I'-l*. 

10  l.cdiic  (ionsoCd  . 


WINTER  OVERCOATS 


Like  Heatwaves,  WINTER  ALWAYS 
COMES,  and  when  we  can  offer  you  a 
choice  from  such  fine  quality  Fashion- 
Craft  Overcoats,  a  selection  we  are 
reasonably  sure  will  be  improbable  later 
on — we  think  you  should  seriously  con¬ 
sider  buying  your  winter  Overcoat  NOW. 
The  quality  of  the  fabrics,  the  expert 
Fashion-Craft  tailoring  and  superb 
styling  lifts  these  values  considerably 
above  the  prices  asked. 


$21,424,932  in  July  and  $26,780,713  1^®*'^ 
in  August,  1946.  ““ 

There  were  21  se.ssions  in  Aug-  Offcr  $8/1  50/000  IsSUC  Or 
u.st  this  year  against  22  in  July ' 

and  22  in  August,  1946.  1  Tofonto  Harbouf  Comm  rs 


p.m.  and  .special  meeting  at  5  p.m.  |  Debenture.s,  bearing  intere.st  cou- 
on  Tue.sday,  September  16th.  in  pons  at  rates  of  IVj,  2 ’,4,  2’i  and 
Windsor  Hotel,  Montreal.  I  2\  per  rent,  mature  serially  Sep- 

-  tember  Lst,  1948-62  in  annual 

Pen-Rey  Gold  Mines  Ltd.  .special  amounts  of  $500,000  and  1963-67  at 
meeting  in  Toronto  on  Friday,  Sep-  '  rate  ot  $600,000  annually. 


tember  12th,  at  11  a.m. 


Proceeds  will  be  ii.sed  to  retire 


ing  in  Toronto  on  Wednesday,  Sep-  i  the  Harbour  Commi.ssioners  matur- 


tember  17th  at  10.30  a.m. 


ing  September  1st,  1947. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE 


Sp|»t  HI  . . 

WiM-k  \go  .. 

]!H7  }lt;;ii  .  . 

TOKO.NTO  .STO<  K  KM  HAN^iK 


274  $t.  James.  In  Insurance  Eichanqe  Btdq. 

974  Sr.  Cotherine  St.  W.  231  St.  Cotherine  St.  E. 


Industrials 

118.7 

120.3 

I3O.0 


hi«liistrii«K 

Hi'i.ir. 

IHf.21 


loSupl  iO 
I.72H.H1H 
t:;.  1  t/.tMio 
3  820,000 


I  tilities  C4>ml)ined 
7o.r.  101.T* 


Wfuls 

-f.xio  nr 
2,200,000 


l  o'l  Al. 
101/ 

32.8H:).:»H7 


Kofnl  i*rod. 

7 

McColl  Fronteiiac 

Can.  PHcii'ic 

1 

>fercurv  (Mis 

(>^nirenia<|u« 

G. 

10 

Nation.nl  IVt.  .. 

C.heskirk 

10 

NaKI  Steel  (.ar  . 

('.itralain 

10 

North.  B.C.  I*«r. 

C.  C.  CdKlillac  a 

10 

(lot.  Sleet  Prtxl’s 

Ciown-/pll<*rhach 

2 

Dsulake  M . 

Detia  II. 1..  .. 

10 

Power  C.orp’n 

DoniP  .Mjiirs 

to 

St.  Ijtwrence  P, 

Dominion  Con 

1  . 

0 

St.  Maurice  I'ow. 

Dom.  Klectro. 

2 

Santiago  Mines  . 
Sleks*  Breweries. 

Ilonalda  M. 

10 

Diivay  Gold 

10 

Sigma  (rt>ld  .... 

r.lflona  Vt . 

Pnekers  . 

10 

2 

Siscoe  . 

standard  Paving 

Kalconbridgp 

10 

Steep  Rock  .... 

Giiiiit  Y'kiiifp 

to 

Weliusko  (.ons.  , 

(jiuundhog  (lold 

to 

Wright-Harg.  .. 

UNLISTED  MINES 

Sappliad  by  i 

G.  E.  LESLIE  A  CO. 

hpimkin 

3 

3'.', 

T.avalie  5 

Amal.  Kirk. 

11 

13 

I.enrourt  21 

Aiinania<|ue 

'2'/i  » 

fyorie 

Aitrlaiid<» 

3 

a 

■Major  S 

Unkpr  Lake 

7 

0 

M.  Itiid  6 

llriffht  It. I.. 

6 

8 

McCiiaig  h 

Bar  I  .an 

2r» 

27 

Marbenor  1.5 

It.  MeDade 

It 

Ifi 

N.  Augiiritu  9 

tiandeffo 

:it 

33 

Nall.  .Mat.  15 

t^rrioona 

3 

.) 

Malarlic  .3 

Yellow 

12 

14 

Newport  7 

Claremont 

11 

Norbeaii  60 

Cons.  Chib. 

19 

21 

Norcourt  6 

Cont.  C«>p|)cr 

It 

Obaska  Ivake  I.S 

Colunibierc 

3 

Obalskt  7 

Coiirtinont 

10 

Obalski  ('4.5 i  13 

Chiyuni 

(Ml 

70 

D.  Nickel  o.  IK-j  * 

Dr  Santis 

7 

D.  topper  13 

Don' and 

4 

7 

llrpll  2 

Dorbaska 

.'’i 

1*.  Canadian 

Diimii'o 

ft 

7 

PaHcali.  31 

Diiiiioid 

4 

Pa\ore  t.^oii^.  2C 

Diifiai  qtiri 

1  ' 

V  3 

lVi>di.  Mao.  11 

I  OI  \  iiiont 

ir. 

‘/U 

Piooai'lr  '  2 

Curd*  11  I.Mitri 

8 

10 

Prevdoi  1 

1 ;;  t  fllh  r 

H 

|o 

tCiio\il>e  h 

l.iiH  lend  2 

.Hll 

PiiNHlr**)’ 

ll;il  (H  I  ^ 

:i 

llailil.  Mal.  >'■ 

Mo^Ip  'Uidl 

Buotoil  .3 

lliivh  Puiii 

7 

to 

liim-'Ml  B.I.. 

21 

Scoit  1  hib.  6 

l\  niiil.iu 

•3 

1  , 

S«»\  ♦*»  ri'Ml  “t 

Ki’IiIjh  •' 

II 

i; 

VC«l|io|||  ..III 

1,.  K\|»H»IS4’ 

L.  G  iirva 

r' 

I'lld.'iit  II 

\'  oni'aiill  H 

It 

13 

'\>nde|! 

1  l.asidon 

10 

Young  Dave  21 

1  laSssle  B.L. 

It 

n 

j  Winnipeg,  Manitoba, 

I  13th  September,  1947. 


,  to  Sharrholflrrs  of  record  the  lOtli  da.v 

A.  C.  JEFFERYS,  i  J”'!’ 

\  IliviUs  not  cloird. 

Secretary-Treasurer,  i  By  Order  of  the  Board. 

Sc-rclory-Treastirer, 

r,  1947.  I  Montreal.  Qne.,  Sept.  :i.  1917. 


ABITIBI  POWER  &  PAPER 

COMPANY,  LIMITED 


TO  THE  HOLDERS  OP'  P’lKST  MORTGAGE  3'2%  6ERI.4L  AND 
TWENTY-VE.4K  BONDS.  SERIES  “.4” 

0. 

5  J  '  DEFINITIVE  BONDS  OF  THE  ABOVE  ISSUE  WILL  BE  AVAIL- 
21  2;t  1  able  for  EIXCHANGE  ON  AND  AFTER  SEPTEMBER  10,  1917 
S  *7  !  FOR  THE  PRESENTLY  OUTSTANDING  TEMPORARY  BONDS,  AND 
«  5  ;  MAY  BE  OBTAINED  AT  ANY  OF  THE  FOLLOWING  OFFICES  OF 

15  17  I  MONTREAL  TRUST  COMPANY; 


61  Yonge  Street, 
Toronto.  Ontario. 

218  Portage  Avenue, 
Winnipeg,  Manitoba 


511  Place  d’Armes 
Montreal,  Quebec. 

466  Howe  Street, 
Vancouver,  B.C. 


I  YOU  ARE  URGED  TO  EFFECT  ’THE  EXCHANGE  OF  YOUR 
TEMPORARY  BONDS  FOR  DEFINITIVE  BONDS  BEFORE  OCTOBER 
|lS'r,  1917,  BEING  THE  FIRST  INTEREST  PAYMENT  DATE. 

ABITIBI  POWER  &  PAPER 

COMPANY,  LIMITED 


September  8.  1917. 


T.  BROADHURSr, 
Secretary. 


